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INDEPENDENT AUDITOR’S REPORT

To the Members of AmberPR Technoplast India Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of AmberPR Technoplast India Private Limited (“the Company”), which
comprise the Balance sheet as at March 31, 2026, the Statement of Profit and Loss, including the statement of
Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equity for the year then
ended, and notes to the financial statements, including a summary of material accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013, as amended (“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2026, its loss including other comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as
specified under section 143(10) of the Act. Our responsibilitiés under those Standards are further described in the
‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our report. We are independent
of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Director’s report, but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether such other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

The Director’s report is not made available to us as at the date of this auditor's report. We have nothing to report
in this regard. '
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Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting Standards
(Ind AS) specified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

»  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the

financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
ay cause the Company to cease to continue as a going concern.
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*  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

l. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure 1” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books except for the matters stated in the paragraph (i)vi below
on reporting under Rule 11(g);

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015 as amended;

(¢) On the basis of the written representations received from the directors as on March 31, 2026 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from being
appointed as a director in terms of Section 164 (2) of the Act;

() The modification relating to the maintenance of accounts and other matters connected therewith are as
stated in paragraph (i)vi below on reporting under Rule 11(g);

(g) With respect to the adequacy of the internal financial controls with reference to these financial statements
and the operating effectiveness of such controls, refer to our separate Report in “Annexure 2” to this
report;

(h) In our opinion, the managerial remuneration for the year ended March 31, 2026 has been paid / provided
by the Company to its directors in accordance with the provisions of section 197 read with Schedule V
to the Act;
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(i) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial position;

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company;

a) The management has represented that, to the best of its knowledge and belief, as disclosed in
the Note 39 to the financial statements, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company to
or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, as disclosed in the
Note 39 to the financial statements, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

¢) Based on such audit procedures performed that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clause (a) and (b) contain any material misstatement.

No dividend has been declared or paid during the year by the Company.
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vi.  Based on our examination which included test checks, the Company has used accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded in the software
except that, audit trail feature is not enabled at database level, as described in Note 40 to the
financial statements. Further, during the course of our audit we did not come across any instance
of audit trail feature being tampered with, in respect of accounting software where the audit trail
has been enabled. Additionally, the audit trail of relevant prior years has been preserved by the
Company as per the statutory requirements for record retention, to the extent it was enabled and
recorded in those respective years, as stated in Note 40 to the financial statements.

For S.R. Batliboi & Co. LLP

Chartered Accountants

ICAI Firm Registration Number: 301003E/E300005
/=’

per Vishal Sh;rma

Partner
Membership Number: 096766

UDIN: 26096766NCOFWH8910

Place of Signature: Gurugram
Date: May 12, 2026
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ANNEXURE ‘1’ REFERRED TO IN PARAGRAPH UNDER THE HEADING “REPORT ON OTHER
LEGAL AND REGULATORY REQUIREMENTS” OF OUR REPORT OF EVEN DATE

Re: AmberPR Technoplast Private Limited (“the Company”)

In terms of the information and explanations sought by us and given by the company and the books of account
and records examined by us in the normal course of audit and to the best of our knowledge and belief, we state

that:

H@)(A)

(B)

(b

(c)

(d

(e)

(i)(a)

(b)

(iii)(a)

(b)

©

(d)

The Company has maintained proper records showing full particulars, including quantitative details
and situation of Property, Plant and Equipment.

The Company has not capitalized any intangible assets in the books of the Company and accordingly,
the requirement to report on clause 3(i)(a)(B) of the Order is not applicable to the Company.

Property, Plant and Equipment have been physically verified by the management during the year and
no material discrepancies were identified on such verification.

The title deeds of all the immovable properties (other than properties where the Company is the lessee
and the lease agreements are duly executed in favour of the lessee) are held in the name of the
Company.

The Company has not revalued its Property, Plant and Equipment during the year ended March 31,
2026.

There are no proceedings initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

Physical verification of inventory has been conducted at reasonable intervals during the year by the
management. In our opinion the coverage and the procedure of such verification by the management
is appropriate. There were no discrepancies of 10% or more noticed, in the aggregate for each class
of inventory.

The Company has not been sanctioned working capital limits in excess of INR five crores in aggregate
from banks or financial institutions during any point of time of the year on the basis of security of
current assets. Accordingly, the requirement to report on clause 3(ii)(b) of the Order is not applicable
to the Company.

During the year the Company has not provided loans, advances in the nature of loans, stood guarantee
or provided security to companies, firms, Limited Liability Partnerships or any other parties.
Accordingly, the requirement to report on clause 3(iii)(a) of the Order is not applicable to the
Company.

During the year the Company has not made investments, provided guarantees, provided security and
granted loans and advances in the nature of loans to companies, firms, Limited Liability Partnerships
or any other parties. Accordingly, the requirement to report on clause 3(iii)(b) of the Order is not
applicable to the Company.

The Company has not granted loans and advances in the nature of loans to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(c)
of the Order is not applicable to the Company.

The Company has not granted loans or advances in the nature of loans to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(d)
of the Order is not applicable to the Company.
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(e)

®

(iv)

)

(vi)

(vii)(a)

(b)

(viii)

(ix)(a)

(b)

(©

(d)

(e)

There were no loans or advance in the nature of loan granted to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(e) of the
Order is not applicable to the Company.

The Company has not granted any loans or advances in the nature of loans, either repayable on
demand or without specifying any terms or period of repayment to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(f)
of the Order is not applicable to the Company.

There are no loans, investments, guarantees, and security in respect of which provisions of sections
185 and 186 of the Companies Act, 2013 are applicable and accordingly, the requirement to report
on clause 3(iv) of the Order is not applicable to the Company.

The Company has neither accepted any deposits from the public nor accepted any amounts which are
deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act and the rules
made thereunder, to the extent applicable. Accordingly, the requirement to report on clause 3(v) of
the Order is not applicable to the Company.

The Central Government has not specified the maintenance of cost records under Section 148(1) of
the Companies Act, 2013, for the products/services of the Company.

The Company is regular in depositing with appropriate authorities undisputed statutory dues
including goods and services tax, provident fund, employees’ state insurance, income-tax, sales-tax,
service tax, duty of customs, duty of excise, value added tax, cess and other statutory dues applicable
to it. According to the information and explanations given to us and based on audit procedures
performed by us, no undisputed amounts payable in respect of these statutory dues were outstanding,
at the year end, for a period of more than six months from the date they became payable.

There are no dues of goods and services tax, provident fund, employees’ state insurance, income tax,
sales-tax, service tax, customs duty, excise duty, value added tax, cess, and other statutory dues which
have not been deposited on account of any dispute.

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books
of account, in the tax assessments under the Income Tax Act, 1961 as income during the year.
Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable to the Company.

The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

The Company did not have any term loans outstanding during the year hence, the requirement to
report on clause (ix)(c) of the Order is not applicable to the Company.

On an overall examination of the financial statements of the Company, no funds raised on short-term
basis have been used for long-term purposes by the Company.

The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement
to report on clause 3(ix)(e) of the Order is not applicable to the Company.

The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement
to report on Clause 3(ix)(f) of the Order is not applicable to the Company.

The Company has not raised any money during the year by way of initial public offer / further public
offer (including debt instruments) hence, the requirement to report on clause 3(x)(a) of the Order is
not applicable to the Company.
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(®

(xi)(a)

(b)

(©)

(xii)

(xiii)

(xiv)(a)

(b)

(xv)

(xvi)(a)

(b)

©

The Company has not made any preferential allotment or private placement of shares/ fully or
pattially or optionally convertible debentures during the year under audit and hence, the requirement
to report on clause 3(x)(b) of the Order is not applicable to the Company.

No material fraud by the Company or no material fraud on the Company has been noticed or reported
during the year.

During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has been
filed by us in Form ADT — 4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government.

As represented to us by the management, there are no whistle blower complaints received by the
Company during the year.

The Company is not a nidhi Company as per the provisions of the Companies Act, 2013. Therefore,
the requirement to report on clause 3(xii) of the Order is not applicable to the Company.

Transactions with the related parties are in compliance with sections 188 of Companies Act, 2013
where applicable and the details have been disclosed in the notes to the financial statements, as
required by the applicable accounting standards. The provisions of section 177 are not applicable to
the Company and accordingly the requirements to report under clause 3(xiii) of the Order insofar as
it relates to section 177 of the Act is not applicable to the Company.

The Company does not have an internal audit system and is not required to have an internal audit
system under the provisions of Section 138 of the Companies Act, 2013. Therefore, the requirement
to report under clause 3(xiv)(a) of the Order is not applicable to the Company.

The Company does not have an internal audit system and is not required to have an internal audit
system under the provisions of Section 138 of the Companies Act, 2013. Therefore, the requirement
to report under clause 3(xiv)(b) of the Order is not applicable to the Company.

The Company has not entered into any non-cash transactions with its directors or persons connected
with its directors and hence requirement to report on clause 3(xv) of the Order is not applicable to the
Company.

The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable
to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order is not
applicable to the Company.

The Company is not engaged in any Non-Banking Financial or Housing Finance activities.
Accordingly, the requirement to report on clause (xvi)(b) of the Order is not applicable to the
Company.

The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank
of India. Accordingly, the requirement to report on clause 3(xvi) of the Order is not applicable to the
Company.

There is no Core Investment Company as a part of the Group, hence, the requirement to report on
clause 3(xvi)(d) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the current financial year. The Company has not
incurred cash losses in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly requirement
to report on Clause 3(xviii) of the Order is not applicable to the Company.
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(xix)

(xx)(a)

(®)

On the basis of the financial ratios disclosed in Note 27 to the financial statements, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report that Company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social
Responsibility is not applicable to the Company. Accordingly, the requirement to report on clause
3(xx)(a) of the Order is not applicable to the Company.

The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social
Responsibility is not applicable to the Company. Accordingly, the requirement to report on clause
3(xx)(b) of the Order is not applicable to the Company.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

N

per Vishal Sharma

Partner

Membership Number: 096766

UDIN: 26096766NCOFWH8910

Place of Signature: Gurugram
Date: May 12, 2026
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ANNEXURE ‘2> TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF AMBERPR TECHNOPLAST INDIA PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (*“the Act”)

We have audited the internal financial controls with reference to financial statements of AmberPR Technoplast
India Private Limited (“the Company”) as of March 31,2026 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based on
the intetnal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal F inancial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (“ICAI”). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to these
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, as
specified under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, both
issued by ICAL Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to these financial statements was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to these financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to financial statements included obtaining an understanding of internal financial
controls with reference to these financial statements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or etror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to these financial statements.

Meaning of Internal Financial Controls With Reference to these Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
controls with reference to financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.
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Inherent Limitations of Internal Financial Controls With Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial control with
reference to financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
financial statements and such internal financial controls with reference to financial statements were operating
effectively as at March 31, 2026, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note issued by the ICAL

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

e

per Vishal Sharma
Partner
Membership Number: 096766

UDIN: 26096766NCOFWHS8910

Place of Signature: Gurugram
Date: May 12, 2026



AmberPR Technoplast India Private Limited
(CIN: U28199PB2013PTC062098)

Balance Sheet as at 31 March 2026

(All amounts in INR lakh unless otherwise stated)

. As at As at
Particulars Notes 31 March 2026 31 March 2025
ASSETS
Non-current assets
Property, plant and equipment 3A
Capital work-in-progress 3B = -
Investment properties 3C 1,341.26 1,575.46
Intangible asscts 3D -

[‘inancial assets

Other financial assets 4 - 26.76
Income tax assets (net) 5 46.90 29.38
Total non-current assets 1,388.16 1,631.60
Current assets
I'inancial assets

Trade receivables 6 232.40 1,683.97

Other financial assets 7 2,049.93 2,655.55
Other current asscts 8 35.81 57.30
Total current assets 2,318.14 4,396.82
Total assets 3,706.30 6,028.42
EQUITY AND LIABILITIES
EQUITY
Eiquity share capital 9 3.26 3.260
Other equity 10 2,912.70 2,928.39
Total equity 2,915.96 2,931.65
LIABILITIES
Non-current liabilities
Financial liabilitics

Lease liabilities 1 - 132.10
Deferred tax liabilities (net) 12 13.82 18.63
Total non-current liabilities 13.82 150.73
Cusrent liabilities
Financial labilities

Borrowings 13 330.09 330.09

Leasc liabilitics 11 - 86.89

Trade payables 14

(a) 'l'otal outstanding dues of micro enterprises and small enterprises 2 -
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises 183.28 2,143.70

Other financial liabilities 15 254.80 378.26
Other current liabilities 16 8.35 7.10
Total cutrent liabilities 776.52 2,946.04
Total liabilities 790.34 3,096.77
Total equity and liabilities 3,706.30 6,028.42

2

Summary of material accounting policies

The accompanying notes are an integral part of financial statements

As per our report of even date attached

For S.R. Batliboi & Co. LLP

Chartered Accountants
ICAT Firm Registration Number ; 3010031%/E300005

N

per Vishal Sharma
Partner
Membership Number : 096766

Place: Gurugram
Date: 12 May 2026

DIN: 02924307

Place: Gurugram
Date: 12 May 2026

|

For and on behalf of Board of Directors of

L7

DIN| 10827032

Place: Gurugram
Date: 12 May 2026



AmberPR Technoplast India Private Limited

(CIN: U28199PB2013PTC062098)

Statement of Profit and Loss for the year ended 31 March 2026
(All amounts in INR lakh unless otherwise stated)

Particul Not For the year ended For the year ended
e bt 31 March 2026 31 March 2025
Continuing operations
Income
Revenue from operations 17 284.12 2,051.65
Other income 18 24.87 49.21
Total income 308.99 2,100.86
Expenses
Purchasc of traded goods 19 130.98 2,017.84
[finance costs 20 12.71 10.42
Depreciation and amortisation expense 21 97.92 55.31
Other expenses 22 87.88 41.20
Total expense 329.49 2,124.77
(Loss) before tax from continuing operations (20.50) (23.9)
Tax expense
Current tax 25 - 10.96
Deferred tax 25 (4.81) (2.31)
(Loss) for the year from continuing operations (15.69) (32.56)
Discontinued operations 36
Profit before tax for the year from discontinued operations - 65.66
Tax expense of discontinued operations : 23.76
Profit for the year from discontinued operations - 41,90
(Loss)/profit for the year (15.69) 9.34
Other comprehensive (loss)
Items that will not be reclassified to profit and loss
Re-measurement (loss) on defined benefit obligations 20 - (1.68)
Income tax relating to these items . 0.42
Other comprehensive (loss) for the year, net of tax - (1.26)
Total comprehensive (loss)/income for the year, net of tax (15.69) 8.08
Earning per equity share (Nominal value of equity share INR 10 each) 26
Basic and diluted from continuing operations (48.09) (99.80)
Basic and diluted from discontinued operations 2 128.43
Basic and diluted from continuing and discontinued operations (48.09) 28.63
Summary of material accounting policies 2
The accompanying notes are an integral part of financial statements
As per our report of even date attached
FFor 8.R. Batliboi 8& Co. LLP IYor and on behalf of Board of Directens

Chartered Accountants PR Technoplast India
ICAI Firm Registration Number : 3010031/2300005

i

per Vishal Sharma
Partner
Membership Number : 096766

Dirteg Director
[3M: 02924307 DIN: 108271132

Place: Gurugram Place: Gurugram Place: Gurugram
Date: 12 May 2026 Date: 12 May 2026 Date: 12 May 2026



AmberPR Technoplast India Private Limited

(CIN: U28199PB2013PT C062098)

Statement of Cash Flows for the year ended 31 March 2026
(All amounts in INR Lakhs unless otherwise stated)

For the year ended

For the year ended

Particulars 31 March 2026 31 March 2025
A. Cash flows from operating activities
(Loss) before tax from continuing operations (20.50) (23.91)
Profit before tax from discontinuing operations - 65.66
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortisation expense 97.92 421.49
Intetest income (1.12) (3.02)
Loss on disposal of property, plant and equipment (net) S 24.28
Gain on disposal of lcases (23.75) (51.43)
[inance costs 12.71 275.39
Working capital requirements:
(Increase)/decrease in trade receivables 1,451.58 (1,945.20)
(Inctease) in inventories - (76.13)
(Increase)/dectease in non-financial assets 21.49 (152.90)
(Increase)/decreasc in financial assets 633.49 (722.17)
(Decreasc) /increase in trade payables (1,957.79) 1,593.89
(Decrease) in provisions = (19.45)
(Decrease) /increase in financial liabilities (123.46) 939.02
Increase/(decreasc) in non-financial liabilities 1.24 (189.97)
Cash generated from operations 91.81 135.55
Income tax refund (net) (17.52) (27.33)
Net cash flows from operating activities A 74.29 108.22
B.  Cash flows from investing activities
Purchase of property, plant and equipment, investment (1,017.54)
properties, capital work in progress and intangible assets
Proceeds from sale of property, plant and equipment 133,78
Net cash flows (used in) investing activities B - (883.76)
c Cash flows from financing activities
Repayment of long-term borrowings - (275.95)
Payment of principal portion of lease liabilities (61.58) (92.28)
Payment of interest portion of lease liabilities (12.71) (36.15)
Finance costs paid - (270.62)
Net cash flow (used in) financing activities C (74.29) (675.00)
D Net (decrease) in cash and cash equivalent (A+B+C) - (1,450.54)
E Cash and cash equivalents at the beginning of the year E 1,453.44
F Cash and cash equivalent transferred pursuant to Business transfer agreement = (2.90)

of Slump sale (refer note 36)
Cash and cash equivalents at the end of the year (D+E+F)

(This space has been intentionally left blank)
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AmberPR Technoplast India Private Limited

(CIN: U28199PB2013PT'C062098)

Statement of Cash Flows for the year ended 31 March 2026
(All amounts in INR Lakhs unless otherwise stated)

Particulars

For the year ended For the year ended
31 March 2026 31 March 2025

a. Cash and cash equivalents includes:

Balances with banks;

- in current and cash credit accounts
Cash in hand

Cash and cash equivalents

Summary of material accounting policies

The accompanying notes are an integral part of financial statements

Refer note 13(c) for change in Liabilities arising from financing activities.

As per our report of even date attached

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number : 301003E/E300005

s

per Vishal Sharma
Partner
Membership Number : 096766

Place: Gurugram
Date: 12 May 2026

For and on behalf of Board of Directors of
AmberPR Technoplast India Private Limited
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Place: Gurugram Place: Gurugram
Date: 12 May 2026 Date: 12 May 2026



AmbetPR Technoplast India Private Limited

(CIN: U28199PB2013PT'C062098)

Statement of Changes in Equity for the year ended 31 March 2026
(All amounts in INR Lakhs unless otherwise statéd)

A Equity share capital

Particulars No. of shares Amount
For the year ended 31 March 2026
As at 01 April 2025 32,622 3.26
Changes in equity share capital during the year - -
As at 31 March 2026 32,622 3.26
For the year ended 31 March 2025
As at 01 April 2024 32,622 3.26
Changes in equity share capital during the year - -
As at 31 March 2025 32,622 3.26
B Other equity
Reserves and surplus (refer note 10)
Hagticulazs . Securities Retained
Capital reserve 7 . Total
premium earnings
As at 01 April 2025 249.08 1,963.43 715.88 2,928.39
Profit for the year - - (15.69) (15.69)
Remeasurement gain on defined benefit obligations (net of tax) - 5 = .
As at 31 March 2026 249.08 1,963.43 700.19 2,912.70
As at 01 April 2024 249.08 1,963.43 707.80 2,920.31
Profit for the year - - 9.34 9.34
Remeasurement loss on defined benefit obligations (net of tax) - - (1.26) (1.26)
As at 31 March 2025 249.08 1,963.43 715.88 2,928.39
Summary of material accounting policies 2

The accompanying notes are an integral part of financial statements

As per our report of even date attached

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Fitm Regjstration Numbet : 301003E/E300005

N

per Vishal Sharma
Partner
Membership Number : 096766
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k)
—_Direetor
DIN: 02924307

Place: Gurugram Place: Gurugram

Date: 12 May 2026

Date: 12 May 2026

For and on behalf of Board of Directors of
AmberPR Technoplast India Pryte‘}ﬁil‘ed

W | el

~Ofaswifi Singh
Director
DIN: 10827032

Place: Gurugram
Date: 12 May 2026



AmberPR Technoplast India Private Limited
(CIN: U28199PB2013PTC062098)
Notes to Financial Statements for the yeat ended 31 March 2026

‘=

Corporate information

The financial statements comprise financial statements of AmberPR Technoplast India Private Limited
(CIN: U28199PB2013PTC062098) (the Company) for the year ended 31 Matrch 2026. The Company is
a deemed public limited company domiciled in India and is incorporated undet the provisions of the
Companies Act applicable in India. The registered office of the company is located at C-1, Phase-II,
Focal Point, Rajpura Town, Rajpura, Rajpura, Patiala- 140401, Punjab, India.

The Company is principally engaged in the business of trading of versatlle range of products i.e.,
Crossflow Fans, ODU fans, etc. and the Company have started business of leasing from 1 October
2024.

The financial statements were approved for issue in accordance with a tesolution of the ditectors on
12 May 2026.

Matetial accounting policies

Statement of compliance and basis of ptreparation

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 (as
amended from time to time) and presentation requitements of Division II of Schedule III to the
Companies Act, 2013, (as amended from time to time) - (Ind AS compliant Schedule III), as applicable
to the financial statement.

The financial statements have been prepared on a historical cost basis, except for the following assets
and liabilities which have been measured at fair value:

e Derivative financial instruments, and

® Certain financial assets and liabilities measured at fair value (refet accounting policy regarding

financial instruments)

The accounting policies and related notes further desctibed the specific measurements applied for each

2.2

a.

of the assets and liabilities

The financial statements are presented in INR and all values ate rounded to the nearest lacs (INR
00,000), except when otherwise indicated.

The Company has prepared the financial statements on the basis that it will continue to operate as a

going concern.
Summary of material accounting policies

Current versus non-current classification
The Company segregates assets and liabilities into cutrent and non-current categories for presentation
in the balance sheet after considering its normal operating cycle and other criteria set out in Ind AS
1, “Presentation of Financial Statements”. For this purpose, cutrent assets and liabilities include the
current portion of non-current assets and liabilities respectively. Deferred tax assets and liabilities are

always classified as non-cutrent.




AmberPR Technoplast India Private Limited
(CIN: U28199PB2013PTC062098)
Notes to Financial Statements for the year ended 31 March 2026

The operating cycle is the time between the acquisition of assets for processing and their realization
in cash and cash equivalents. The Company has identified petiod up to twelve months as its operating

cycle.

Foreign currencies
The financial statements are presented in Indian Rupee (INR), which is the Company’s functional

cutrency.

Transactions and balances

Transactions in foreign currencies ate initially recorded by the Company’s at its functional currency spot
rates at the date the transaction first qualifies for recognition. However, for practical reasons, the
Company uses an average rate if the average approximates the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign cutrencies are translated at the functional

currency spot rates of exchange at the reporting date.

Exchange differences arising on settlement ot translation of monetary items are recognised in the

Statement of profit or loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated
using the exchange rates at the dates of the initial transactions. Non-monetary items measured at fair
value in a foreign currency are translated using the exchange rates at the date when the fair value is
determined. The gain or loss arising on translation of non-monetary items measured at fair value is
treated in line with the recognition of the gain or loss on the change in fair value of the item (ie.,
translation differences on items whose fair value gain or loss is recognised in OCI or profit or loss ate
also recognised in OCI or profit ot loss, respectively).

In determining the spot exchange rate to use on initial recognition of the related asset, expense or
income (or part of it) on the derecognition of a non-monetary asset or non-monetary liability relating
to advance consideration, the date of the transaction is the date on which the Company initially
recognises the non-monetary asset or non-monetary liability arising from the advance consideration. If
there are multiple payments ot receipts in advance, the Company determines the transaction date for

each payment or receipt of advance consideration.

Fair value measurement
The Company measures financial instruments, such as, derivatives at fair value at each balance sheet
date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an ordetly
transaction between market participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liability takes place either:

e In the principal market for the asset or liability, ot \—\1 sl J'I? /,




AmberPR Technoplast India Private Limited
(CIN: U28199PB2013PTC062098)
Notes to Financial Statements for the year ended 31 March 2026

e In the absence of a principal market, in the most advantageous market for the asset or liability
The principal or the most advantageous matket must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in theitr economic best

Interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to anothet

market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable inputs and

minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:
e ILevel 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities
e Level 2 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable
e Level 3 — Valuation techniques for which the lowest level input that is significant to the fair

value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a

whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities
on the basis of the nature, characteristics and risks of the asset ot liability and the level of the fair value

hierarchy as explained above.

'This note summarizes accounting policy for fair value. Other fair value related disclosures are given in
the relevant notes.
e Disclosures for valuation methods, significant estimates and assumptions (notes 3, 30 and 31)

e Financial instruments (including those cattied at amortised cost) (refer notes 4, 6, 7, 13, 14, 15,

30 and 31)

d. Revenue from contract with customer




AmberPR Technoplast India Private Limited
(CIN: U28199PB2013PTC062098)
Notes to Financial Statements for the year ended 31 March 2026

Revenue from contracts with customers is recognised when control of the goods or services are
transferred to the customer at an amount that reflects the consideration to which the Company expects
to be entitled in exchange for those goods ot setvices. The Company has generally concluded that it is
the principal in its tevenue arrangements because it typically controls the goods or services before

transferring them to the customer.

The disclosures of significant accounting judgements, estimates and assumptions relating to revenue

from contracts with customers are provided in Note 3.

Sale of products
Revenue from sale of products is recognised at the point in time when control of the asset is transferred
to the customer, generally on delivery of the products. The normal credit term is 30 to 90 days upon

delivery.

Revenue towatds satisfaction of a performance obligation is measured at the amount of transaction
p g

price (net of variable consideration) allocated to that petformance obligation. The transaction price of

goods sold and setvices rendered is net of vatiable consideration on account of various schemes offered

by the Company as part of the contract

Variable consideration

If the consideration in a contract includes a variable amount, the Company estimates the amount of
consideration to which it will be entitled in exchange for transfetring the goods to the customer. The
variable consideration is estimated at contract inception and constrained until it is highly probable that
a significant revenue reversal in the amount of cumulative revenue recognised will not occur when the
associated uncertainty with the variable consideration is subsequently resolved. Some contracts for the
sale of products provide customers with a right of return. The rights of return give rise to variable

consideration.

e Rights of return
The Company uses the expected value method to estimate the variable consideration given the large
number of contracts that have similar characteristics. The Company then applies the requirements
on constraining estimates of variable consideration in order to determine the amount of variable
consideration that can be included in the transaction price. A refund liability is recognized for the
goods that are expected to be tetutned (i.e., the amount not included in the transaction price). A
right of return asset (and corresponding adjustment to cost of sales) is also recognised for the right

to recover the goods from a customer.

The disclosures of significant estimates and assumptions relating to the estimation of variable

consideration for returns is provided in Note 3.

Other tevenue streams




AmberPR Technoplast India Private Limited
(CIN: U28199PB2013PTC062098)
Notes to Financial Statements for the year ended 31 March 2026

Interest Income

For all debt instruments measured at amortised cost, interest income is recorded using the effective
interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash receipts over the
expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying
amount of the financial asset. When calculating the effective interest rate, the Company estimates the
expected cash flows by considering all the contractual tetms of the financial instrument (for example,
prepayment, extension, call and similar options) but does not consider the expected credit losses.
Interest income is included in “other income” in the Statement of Profit and Loss.

Interest income on bank deposits is tecognised on a time proportion basis taking into account the
amount outstanding and the applicable interest rate. Interest income is included under the head “other

income” in the Statement of Profit and Loss.
Contract balances

Trade receivables

A'receivable is recognised if an amount of consideration that is unconditional (i.e., only the passage of
time is required before payment of the consideration is due). Refer to accounting policies of financial
assets in section (n) Financial instruments — initial recognition and subsequent measurement.

Contract liabilities

A contract liability is recognised if 2 payment is received or a payment is due (whichever is earlier) from
a customer before the Company transfers the related goods or services. Contract liabilities are
recognised as revenue when the Company petforms under the contract (i.e., transfers control of the

related goods or services to the customer).

Assets and liabilities arising from rights of return

Right of return assets

A right-of-return asset is recognised for the right to recover the goods expected to be returned by
customers. The asset is measured at the former cartying amount of the inventory, less any expected
costs to recover the goods and any potential decreases in value. The Company updates the
measurement of the asset recorded for any revisions to its expected level of returns, as well as any

additional decreases in the value of the returned products.

Refund liabilities

A refund liability is recognised for the obligation to refund some or all of the consideration received
(or receivable) from the customer. The Company’s refund liabilities arise from customers’ right of
return. The Company updates its estimates of refund liabilites (and the cotresponding change in the
transaction price) at the end of each reporting period.

e. Taxes




AmberPR Technoplast India Private Limited
(CIN: U28199PB2013PTC062098)
Notes to Financial Statements for the year ended 31 March 2026

Tax expense comptises current tax expense and deferred tax.

Current income tax

Cutrent income tax assets and liabilities are measured at the amount expected to be recovered from or
paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those that
are enacted or substantively enacted, at the reporting date in the country where the Company operates

and generates taxable income.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or
loss (either in other comprehensive income or in equity). Current tax items ate recognised in correlation
to the underlying transaction either in OCI or directly in equity. Management petiodically evaluates
positions taken in the tax returns with respect to situations in which applicable tax regulations are
subject to interpretation and considers whether it is probable that a taxation authority will accept an
uncertain tax treatment. The Company shall reflect the effect of uncertainty for each uncertain tax
treatment by using either most likely method or expected value method, depending on which method

predicts better resolution of the treatment.

Deferred tax

Deferted tax is provided using the balance sheet approach on temporary differences between the tax
bases of assets and liabilities and their carrying amounts for financial reporting purposes at the reporting
date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

o When the deferred tax liability arises from the initial recognition of an asset or liability in a
transaction that is not a business combination and, at the time of the transaction, affects neither
the accounting profit nor taxable profit or loss and does not give rise to equal taxable and
deductible temporary differences.

e In respect of taxable temporary differences associated with investments in subsidiaries, associates
and intetests in joint ventures, when the timing of the reversal of the temporary differences can
be controlled and it is probable that the temporary differences will not reverse in the foreseeable
future

Deferred tax assets are recognised for all deductible temporary differences, the carty forward of unused
tax credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable
that taxable profit will be available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be utilized, except:

e When the deferred tax asset relating to the deductible temporary difference atises from the initial
recognition of an asset ot liability in a transaction that is not a business combination and, at the
time of the transaction, affects neither the accounting profit not taxable profit or loss and does
not give rise to equal taxable and deductible temporary differences.

e In respect of deductible temporary differences associated with investments in subsidiaries,
associates and interests in joint ventures, deferred tax assets are recognised only to the extent




AmberPR Technoplast India Private Limited
(CIN: U28199PB2013PTC062098)
Notes to Financial Statements for the year ended 31 March 2026

that it is probable that the temporary differences will reverse in the foreseeable future and taxable
profit will be available against which the temporary differences can be utilised

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the
deferred tax asset to be utilized. Unrecognized deferred tax assets are re-assessed at each reporting date
and are recognised to the extent that it has become probable that future taxable profits will allow the

deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year
when the asset is realised, or the liability is settled, based on tax rates (and tax laws) that have been

enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss
(either in other comprehensive income o in equity). Deferred tax items are recognised in correlation

to the undetlying transaction either in OCI or directly in equity.

The Company offsets deferred tax assets and deferred tax liabilities if and only if it has a legally
enforceable right to set off current tax assets and current tax liabilities and the deferted tax assets and
deferred tax liabilitics relate to income taxes levied by the same taxation authority which intends either
to settle current tax liabilities and assets on a net basis, ot to realise the assets and settle the liabilities
simultaneously, in each future period in which significant amounts of deferred tax liabilities or assets

are expected to be settled or recovered.
Goods and Services Tax (GST) paid on acquisition of assets or on incurting expenses

Expenses and assets are recognised net of the amount of Goods and Service Tax paid, except:
e When the tax incurred on a purchase of assets or services is not recoverable from the taxation
authority, in which case, the tax paid is recognised as part of the cost of acquisition of the asset
or as part of the expense item, as applicable

e When receivables and payables are stated with the amount of tax included

The net amount of tax recoverable from, ot payable to, the taxation authority is included as part of
other current assets/ liabilities in the balance sheet.

Propetty, plant and equipment

Capital work in progress is stated at cost, net of accumulated impairment loss, if any. Plant and
equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if
any. Such cost includes the cost of replacing part of the plant and equipment and borrowing costs for
long-term construction projects if the recognition ctiteria are met. When significant parts of plant and
equipment are required to be replaced at intetvals, the Company depreciates them separately based on
their specific useful lives. Likewise, when a major inspection is performed, its cost is recognised in the

yast gy
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(CIN: U28199PB2013PTC062098)
Notes to Financial Statements for the year ended 31 March 2026

carrying amount of the plant and equipment as a replacement if the recognition critetia are satisfied.
All other repair and maintenance costs are recognised in profit or loss as incurred.

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets as follows:

Block of asset Useful life as per Companies Act, 2013 (in
years)

Building 30

Plant and machinery 15

Computer 3

Furniture and fixture 10

Office equipment 5

Vehicles 8-10

Leasehold improvements Lower of Lease term or Useful life

The Company, based on technical assessment made by technical expert and management estimate,
depreciates cettain items of plant and equipment over estimated useful lives which ate different from
the useful life prescribed in Schedule II to the Companies Act, 2013. The management believes that
these estimated useful lives are realistic and reflect fair approximation of the period over which the

assets are likely to be used.

The Company reviews the estimated residual values and expected useful lives of assets at least annually.
In particular, the Company considers the impact of health, safety and environmental legislation in its

assessment of expected useful lives and estimated residual values.

An item of property, plant and equipment and any significant part initially recognised is derecognised
upon disposal or when no future economic benefits ate expected from its use or disposal. Any gain or
loss arising on derecognition of the asset (calculated as the difference between the net disposal proceeds
and the carrying amount of the asset) is included in the statement of profit and loss when the asset is

derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are

reviewed at each financial year end and adjusted prospectively, if appropriate.

g. Investment properties
Investment property comprises completed property (land or a building or part of a building or both)
that is held, or to be held, to eatn tentals or for capital appreciation or both. Property held under a
lease is classified as investment property when it is held to earn rentals or for capital appreciation or
both.
More specifically, investment property includes land held for long-term capital appreciation as well as
land held for a currently undetermined future use. Investment property also includes (2) building owned
and leased out

by the Company (or a right-of-use asset relating to a building held by the Compan
AQ\ESF Ingy;
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Notes to Financial Statements for the year ended 31 March 2026

under operating lease(s), (b) a vacant building that is being held to be leased out under an operating
lease (or leases).

Investment properties are measured initially at cost, including transaction costs. Subsequent to initial
recognition, investment properties are stated at cost less accumulated depreciation and accumulated
impairment loss, if any. Transfers are made to (or from) investment properties only when there is a
change in use.

The Company depreciates building component of investment propetty over 30 years from the date of
original purchase and property held under a lease which is classified as investment propetty over period
of lease.

Though the Company measures investment properties using cost-based measurement, the fair value of
investment propetties are disclosed in the note 3B of the financial statements. Fair values are deteriined
based on an annual evaluation performed by an accredited external independent valuer applying a
valuation model recommended by the International Valuation Standards Committee.

h. Leases
The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the
contract conveys the right to control the use of an identified asset for a period of time in exchange for

consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-
term leases and leases of low-value assets. The Company recognises lease liabilities to make lease
payments and right-of-use assets tepresenting the right to use the underlying assets.

e Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e, the date
the underlying asset is available for use). Right-of-use assets are measured at cost, less any
accumulated depreciation and impaitment losses, and adjusted for any remeasurement of lease
liabilities. The cost of tight-of-use assets includes the amount of lease liabilities recognised, initial
direct costs incurred, and lease payments made at or before the commencement date less any lease
incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of
the lease term and the estimated useful lives of the assets, as follows:

e Land 99 years

e Building 3 to 10 years

If ownership of the leased asset transfers to the Company at the end of the lease tetm or the cost
reflects the exercise of a purchase option, depreciation is calculated using the estimated useful life

of the asset.

The right-of-use assets are also subject to impairment. Refer to the accounting policies in section )

Impairment of non-financial assets.

e I.case Liabilities
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At the commencement date of the lease, the Company recognises lease liabilities measured at the
present value of lease payments to be made over the lease term. The lease payments include fixed
payments (including in substance fixed payments) less any lease incentives receivable, variable lease
payments that depend on an index or a rate, and amounts expected to be paid under residual value
guarantees. The lease payments also include the exercise price of a purchase option reasonably
certain to be exercised by the Company and payments of penalties for terminating the lease, if the
lease term reflects the Company exetcising the option to terminate. Variable lease payments that do
not depend on an index or a rate are recognised as expenses (unless they are incurred to produce
inventoties) in the petiod in which the event or condition that triggers the payment occuts.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate
at the lease commencement date because the intetest rate implicit in the lease is not readily
determinable. After the commencement date, the amount of lease liabilities is increased to reflect
the accretion of interest and reduced for the lease payments made. In addition, the carrying amount
of lease liabilities is remeasured if there is 2 modification, a change in the lease term, a change in the
lease payments (e.g., changes to future payments resulting from a change in an index or rate used to
determine such lease payments) or a change in the assessment of an option to purchase the

undetlying asset.

e Short-term leases and leases of low-value assets
The Company applies the short-term lease recognition exemption to its short-term leases of
building, machinery and equipment (i.e., those leases that have a lease term of 12 months or less
from the commencement date and do not contain a purchase option). It also applies the lease of
low-value assets recognition exemption to leases of office equipment that are considered to be low
value. Lease payments on shott-term leases and leases of low-value assets are recognised as expense

on a straight-line basis over the lease term.

The Company applies the low-value assets recognition exemption on a lease-by-lease basis. In
making this assessment, the Company also factors below key aspects:
e The assessment is conducted on an absolute basis and is independent of the size, nature,
or circumstances of the lessee.
e The assessment is based on the value of the asset when new, regardless of the asset's age
at the time of the lease.
® The lessee can benefit from the use of the undetlying asset either independently or in
combination with other readily available resources, and the asset is not highly dependent
on ot interrelated with other assets.
e If the asset is subleased or expected to be subleased, the head lease does not qualify as

a lease of a low-value asset.

Company as a lessor
Leases in which the Company does not transfer substantially all the risks and rewards incidental to
ownership of an asset is classified as operating leases. Rental income arising is accounted for on a
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1.

straight-line basis over the lease terms. Initial direct costs incurred in negotiating and arranging an
operating lease are added to the carrying amount of the leased asset and recognised over the lease term
on the same basis as rental income. Contingent rents are recognised as revenue in the period in which

they are earned.

Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, ot when annual impairment testing for an asset is required, the
Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an
asset’s or cash-generating unit’s (CGU) fair value less costs of disposal and its value in use. The
recoverable amount is determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those from other assets or groups of assets. When the carrying
amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is

written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset. In determining fair value less costs of disposal, recent market transactions are
taken into account. If no such transactions can be identified, an appropriate valuation model is used.
These calculations are cotroborated by valuation multiples, quoted share prices for publicly traded

companies ot other available fair value indicators.

The Company bases its impaitment calculation on detailed budgets and forecast calculations, which are
prepated sepatately for each of the Company’s CGUs to which the individual assets are allocated. These
budgets and forecast calculations generally cover a period of five years. For longer periods, a long-term
growth rate is calculated and applied to project future cash flows after the fifth year. To estimate cash
flow projections beyond petiods covered by the most recent budgets/forecasts, the Company
extrapolates cash flow projections in the budget using a steady or declining growth rate for subsequent
years, unless an increasing rate can be justified. In any case, this growth rate does not exceed the long-
term average growth rate for the products, industties, or country or countries in which the Company

operates, ot for the market in which the asset is used.

Impairment losses, including impairment on inventoties, are recognised in the statement of profit and

loss.

The impairment assessment fot all assets is made at each reporting date to determine whether there is
an indication that previously recognised impairment losses no longer exist or have decreased. If such
indication exists, the Company estimates the asset’s or CGU’s recoverable amount. A previously
recognised impairment loss is reversed only if there has been a change in the assumptions used to
determine the asset’s recoverable amount since the last impairment loss was recognised. The reversal
is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed
the carrying amount that would have been determined, net of depreciation, had no impairment loss
In,
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been recognised for the asset in prior years. Such reversal is recognised in the statement of profit and

loss.
j.  Provisions and Contingent liabilities

Provisions

Provisions are recognised when the Company has a present obligation (legal or consttuctive) as a result
of a past event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the obligation.
When the Company expects some or all of a provision to be reimbursed, for example, under an
insurance contract, the reimbursement is recognised as a separate asset, but only when the
reimbursement is virtually certain. The expense relating to a provision is presented in the statement of

profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax
rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the
increase in the provision due to the passage of time is recognised as a finance cost.

Contingent Liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events not wholly
within the control of the entity or a present obligation that arises from past events but is not recognized
because it is not probable that an outflow of resources embodying economic benefits will be required
to settle the obligation or the amount of the obligation cannot be measured with sufficient reliability.

The Company does not recognize a contingent liability but discloses its existence in the financial

statements as pet the requirements of Ind AS 37.

Provisions and contingent liabilities are reviewed at each balance sheet date.

k. Financial instruments
A financial instrament is any contract that gives tise to a financial asset of one entity and a financial

liability or equity instrument of another entity.
Financial assets

Initial recognition and measurement
Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair
value through other comprehensive income (OCI), and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual
cash flow characteristics and the Company’s business model for managing them. With the exception

—
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of trade receivables that do not contain a significant financing component or for which the Company
has applied the practical expedient, the Company initially measures a financial asset at its fair value plus,
in the case of a financial asset not at fair value through profit or loss, transaction costs. Trade receivables
that do not contain a significant financing component or for which the Company has applied the
practical expedient are measured at the transaction price determined under Ind AS 115. Refer to the
accounting policies in section (d) Revenue from contracts with customers.

In order for a financial asset to be classified and measured at amottised cost or fair value through OCI,
it needs to give rise to cash flows that are ‘solely payments of principal and interest (SPPT)” on the
principal amount outstanding. This assessment is refetred to as the SPPI test and is performed at an
instrument level. Financial assets with cash flows that are not SPPI ate classified and measured at fair

value through profit or loss, irrespective of the business model.

The Company’s business model for managing financial assets refers to how it manages its financial
assets in order to generate cash flows. The business model determines whether cash flows will result
from collecting contractual cash flows, selling the financial assets, or both. Financial assets classified
and measured at amortised cost are held within a business model with the objective to hold financial
assets in order to collect contractual cash flows while financial assets classified and measured at fair
value through OCT are held within a business model with the objective of both holding to collect
contractual cash flows and selling.

Purchases or sales of financial assets that require delivery of assets within a time frame established by
regulation or convention in the marketplace (regular way trades) are recognised on the trade date, i.e.,
the date that the Company commits to purchase or sell the asset.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:
e Financial assets at amortised cost
e Financial assets at fair value through other comprehensive income (FVTOCI) with recycling of
cumulative gains and losses
e Financial assets designated at fair value through OCI with no recycling of cumulative gains and
losses upon derecognition

e Financial assets at Fair Value through profit and loss (FVTPL)

Financial assets at amortised cost
A “financial assets’ is measured at the amortised cost if both the following conditions are met:
a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and
b) Contractual terms of the asset give tise on specified dates to cash flows that are solely
payments of ptincipal and interest (SPPI) on the principal amount outstanding,

This category is the most relevant to the Company. After initial measurement, such financial assets are

subsequently measured at amortised cost using the effective interest rate (EIR).method. Amortised
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cost is calculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amortisation is included in other income in the statement of
profit and loss. The losses arising from impairment are recognised in the statement of profit and loss.
This category generally applies to trade receivables, security deposits and other receivables. For more

information on teceivables, refer Note 4, 6 and 7.

Financial assets at FVTOCI
A “financial assets’ is classified as at the FVTOCI if both of the following criteria are met:
a) The objective of the business model is achieved both by collecting contractual cash flows
and selling the financial assets, and
b) The asset’s contractual cash flows represent Solely Payments of Principal and Interest.

Financial assets included within the FVTOCI category are measured initially as well as at each reporting
date at fair value. Fair value movements are recognized in the other comprehensive income (OCD).
However, the Company tecognizes interest income, impairment losses & reversals and foreign
exchange gain or loss in the Profit and loss. On detecognition of the asset, cumulative gain or loss

previously recognised in OCI is reclassified from the equity to Profit and loss.

The Company’s debt instruments at fair value through OCI includes investments in quoted perpetual

debt instruments included under financial assets.

Financial assets designated at fair value through OCI

Upon initial recognition, the Company can elect to classify irrevocably its equity investments as equity
instruments designated at fair value through OCI when they meet the definition of equity under Ind
AS 32 Financial Instruments: Presentation and are not held for trading. The classification is determined
on an instrument-by-instrument basis. Equity instruments which are held for trading and contingent
consideration recognised by an acquirer in a business combination to which Ind AS 103 applies are
classified as at FVITPL.

Gains and losses on these financial assets are never recycled to profit ot loss. Dividends ate recognised
as other income in the statement of profit and loss when the right of payment has been established,
except when the Company benefits from such proceeds as a recovery of part of the cost of the financial
asset, in which case, such gains are recorded in OCI. Equity instruments designated at fair value through

OCI are not subject to impairment assessment.

Financial assets at FVTPL
Financial assets included within the FVTPL categoty are measured at fair value with all changes

recognized in the Statement of Profit and Loss.

Derecognition
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial
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o The rights to receive cash flows from the asset have expired, ot

e The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a
‘pass-through’ arrangement; and either (a) the Company has transferred substantially all the risks
and rewards of the asset, or (b) the Company has neither transferred nor retained substantially
all the risks and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a
pass-through arrangement, it evaluates if and to what extent it has retained the risks and rewards of
ownership. When it has neither transferred nor retained substantially all of the tisks and rewards of the
asset, not transferred control of the asset, the Company continues to recognise the transferred asset to
the extent of the Company’s continuing involvement. In that case, the Company also recognises an
associated liability. The transferred asset and the associated liability are measured on a basis that reflects
the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at
the lower of the original carrying amount of the asset and the maximum amount of consideration that

the Company could be required to repay.

Impairment of financial assets

The Company recognises an allowance for expected credit losses (ECLs) for all debt instruments not
held at fair value through profit or loss. ECLs are based on the difference between the contractual cash
flows due in accordance with the contract and all the cash flows that the Company expects to receive,
discounted at an approximation of the original effective interest rate. The expected cash flows will
include cash flows from the sale of collateral held or other credit enhancements that are integral to the

contractual terms.

ECLs are recognised in two stages. For credit exposutes for which there has not been a significant
increase in credit tisk since initial recognition, ECLs are provided for credit losses that result from
default events that are possible within the next 12-months (a 12-month ECL). For those credit
exposures for which there has been a significant increase in credit risk since initial recognition, a loss
allowance is required for credit losses expected over the remaining life of the exposure, irrespective of
the timing of the default (a lifetime ECL).

For trade receivables, the Company applies a simplified approach in calculating ECLs. Therefore, the
Company does not track changes in credit risk, but instead recognises a loss allowance based on lifetime
ECLs at each reporting date. The Company has established a provision matrix that is based on its
historical credit loss experience, adjusted for forward-looking factors specific to the debtots and the

economic environment.
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Initial recognition, measurement and presentation
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit

or loss, loans and borrowings ot as payables as appropriate.

All financial liabilities are recognised initially at fait value and, in the case of loans and borrowings and

payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including
bank overdrafts, other financial liabilities, financial guarantee contracts and derivative financial

instruments,

Subsequent measurement
For purposes of subsequent measurement, financial liabilities are classified in two categorties:

Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and
financial liabilities designated upon initial recognition as at fair value through profit or loss.

Financial liabilities are classified as held for trading if they are incutred for the purpose of repurchasing
in the near term. This category also includes derivative financial instruments entered into by the
Company that are not designated as hedging instruments in hedge relationships as defined by Ind AS
109. Separated embedded derivatives ate also classified as held for trading unless they are designated
as effective hedging instruments.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition as at fair value through profit or loss only if the
criteria in Ind AS 109 are satisfied. For liabilities designated as FV1PL, fair value gains/ losses
attributable to changes in own credit risk are recognized in OCIL These gains/ losses are not
subsequently transferred to P&L. However, the Company may transfer the cumulative gain or loss
within equity. All other changes in fair value of such liability are recognised in the statement of profit
and loss. The Company has not designated any financial liability as at fair value through profit ot loss.

Financial liabilities at amortised cost (Loans and borrowings)

This is the category most relevant to the Company. After initial recognition, interest-bearing loans and
borrowings are subsequently measured at amortised cost using the EIR thethod. Gains and losses are
recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation

process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees
ot costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the

statement of profit and loss. po e
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This category generally applies to borrowings. For more information refer Note 13.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expites. When an existing financial liability is replaced by another from the same lender on substantially
different terms, ot the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in the statement of profit and loss.

Reclassification of financial assets

The Company determines classification of financial assets and liabilities on initial recognition. After
initial recognition, no reclassification is made for financial assets which are equity instruments and
financial liabilities. For financial assets which are debt instruments, a reclassification is made only if
there is a change in the business model for managing those assets. Changes to the business model are
expected to be infrequent. The Company’s senior management determines change in the business
model as a result of external or internal changes which are significant to the Company’s operations.
Such changes are evident to external parties. A change in the business model occuts when the Company
cither begins or ceases to perform an activity that is significant to its operations. If the Company
reclassifies financial assets, it applies the reclassification prospectively from the reclassification date
which is the first day of the immediately next reporting period following the change in business model.
The Company does not restate any previously recognised gains, losses (including impairment gains or

losses) or interest.

The following table shows various reclassification and how they are accounted for:

Original classification Revised classification | Accounting treatment

Amortised cost FVTPL Fair value is measured at reclassification date.
Difference between previous amortized cost
and fair value is recognised in Statement of
Profit and Loss

FVTPL Amortised Cost Fair value at reclassification date becomes its
new gross cattying amount. EIR is calculated
based on the new gross carrying amount
Amortised cost FVTOCI Fair value is measured at reclassification date.
Difference between ptevious amortised cost
and fair value is recognised in OCI. No
change in FIR due to reclassification
FVTOCI Amottised cost Fair value at reclassification date becomes its
new amortised cost carrying amount.
However, cumulative gain ot loss in OCI is
adjusted against fair value. Consequently, the
asset is measured as if it had always been
measured at amottised cost
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FVTPL FVTOCI Fair value at reclassification date becomes its
new carrying amount. No other adjustment is
required

FVTOCI FVTPL Assets continue to be measured at fair value.

Cumulative gain or loss previously recognised
in OCI is reclassified to Statement of Profit
and Loss at the reclassification date

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to
settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial petiod of time to get ready for its intended use or sale are capitalised as
part of the cost of the asset. All other borrowing costs ate expensed in the period in which they occur.
Borrowing costs consist of intetest and other costs that an entity incurs in connection with the
botrowing of funds. Botrowing cost also includes exchange differences to the extent regarded as an

adjustment to the borrowing costs.

Eatnings per share

Basic earnings per share is calculated by dividing the net profit or loss attributable to equity holders of
Company by the weighted average number of equity shares outstanding duting the period. The
weighted average number of equity shares outstanding during the period is adjusted for events such as
bonus issue, bonus element in a rights issue, share split, and reverse share split (consolidation of shares)
that have changed the number of equity shares outstanding, without a cotresponding change in

resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders of the Company and the weighted average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

Discontinued operations

Discontinued operations are excluded from the results of continuing operations and are presented
separately as ‘profit before tax from discontinued operations,’ tax expense of discontinued operations,’
and ‘profit after tax from discontinued operations,” in the statement of profit and loss.

Additional disclosures are provided in note 36. All other notes to the financial statements mainly

include amounts for continuing operations, unless otherwise mentioned.
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2.3 Changes in accounting policies and disclosures

New and amended standards

Ministry of Corporate Affairs (“MCA”) notifies new standards ot amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. The Company
has applied for the first-time certain standards and amendments, which are effective for annual periods

beginning on or after April 01, 2025.

(i) Amendments to Ind AS 21 - Lack of exchangeability

The Ministry of Corporate Affairs (MCA) notified the Companies (Indian Accounting Standards)
Amendment Rules, 2025, which amend Ind AS 21, The Effects of Changes in Foreign Exchange Rates
to specify how an entity should assess whether a cutrency is exchangeable and how it should determine
a spot exchange rate when exchangeability is lacking. The amendments also require disclosure of
information that enables users of its financial statements to understand how the currency not being
exchangeable into the other currency affects, or is expected to affect, the entity’s financial performance,
financial position and cash flows.

The amendments are effective for annual reporting periods beginning on or after 1 April 2025. When
applying the amendments, an entity cannot restate comparative information.

The amendments do not have a material impact on the Company’s financial statements.

iy Amendments to Ind AS 1 - Classification of Liabilities as Current or Non-current and Non-current
Liabilities with Covenants
In August 2025, the MCA notified amendments to paragraphs 69 to 76 of Ind AS 1 to specify the
requirements for classifying liabilities as cutrent or non-cutrent. The amendments clarify:

* What is meant by a right to defer settlement

« That a right to defer must exist at the end of the reporting petiod

« That classification is unaffected by the likelihood that an entity will exercise its deferral

right

« That only if an embedded derivative in a convertible liability is itself an equity insttument

would the terms of a liability not impact its classification
In addition, a requirement has been introduced to require disclosure when a liability atising from a loan
agreement is classified as non-current and the entity’s right to defer settlement is contingent on
compliance with future covenants within twelve months.
If there is 2 breach of 2 material covenant of a long term loan agrangement on or before the end of the
reporting period, resulting in the liability becoming payable on demand as at the reporting date, and the
lender agrees—after the reporting petiod but before the financial statements are approved for issue—
not to demand repayment for at least 12 months as a consequence of the breach, this shall be treated
as an adjusting event. Accordingly, the entity is not required to classify the liability as cutrent.
The amendments are effective for annual reporting periods beginning on ot after 1 April 2025
retrospectively in accordance with Ind AS 8.

The amendments do not have any impact on Company’s financial statements
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(iii) Amendments to Ind AS 7 and Ind AS 107 - Supplier Finance Arrangements

In August 2025, the MCA notified amendments to Ind AS 7 Statement of Cash Flows and Ind AS 107
Financial Instruments: Disclosures to clarify the characteristics of supplier finance arrangements and
require additional disclosure of such arrangements. The disclosure tequirements in the amendments are
intended to assist users of financial statements in understanding the effects of supplier finance
arrangements on an entity’s liabilities, cash flows and exposure to liquidity risk.

The amendment had no impact on the Company’s financial statements as the Company has not entered

any contracts of such nature.

(iv) International Tax Reform—Pillar Two Model Rules — Amendments to Ind AS 12

In August 2025, the MCA notified amendments to Ind AS 12 Income Taxes in response to the OECD’s
BEPS Pillar Two rules and include:

*A mandatory temporary exception to the recognition and disclosure of deferred taxes arising from the
jurisdictional implementation of the Pillar Two model rules; and

*Disclosure requirements for affected entities to help users of the financial statements better understand
an entity’s exposure to Pillar Two income taxes arising from that legislation, particularly before its
effective date.

The mandatory temporary exception — the use of which is required to be disclosed — applies
immediately. The remaining disclosute requirements apply for annual reporting periods beginning on
or after 1 April 2025, but not for any interim periods ending on or before 31 March 2026.

The amendments had no impact on the Company’s financial statements as the Company is not in scope
of the Pillar Two model rules.

2.4 Standards notified but not yet effective
The amendments to the standards that are notified by the Ministry of Corporate Affairs (MCA), but
not yet effective, up to the date of issuance of the Company’s financial statements are disclosed below.
The Company will adopt these amendments to the standards, when they become effective.

@) Amendments to Ind AS 1 - Classification of Liabilities as Cutrent or Non-current and
Non-current Liabilities with Covenants and Ind AS 10 Events after the Reporting Period

Ind AS 10 has been amended to remove the previous treatment under which a lender’s post reporting
date waiver—granted before the financial statements were approved for issue—of a breach of a material
covenant in a long term loan atrangement that occurred on or before the end of the reporting period,
resulting in the liability becoming payable on demand at the reporting date, was regarded as an adjusting
event.

For annual reporting periods beginning on or after 1 Aptil 2026, any breach of a covenant—whether
matetial or immaterial—occurring on or before the reporting date will, in accordance with Ind AS 1,
require the related liability to be classified as cutrent, unless the lender has granted a waiver of the breach
on or before the reporting date and has agreed not to demand repayment for at least 12 months after
the reporting date as a consequence of the breach. Such a waiver shall be treated as an adjusting event.
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The amendments are effective for annual teporting petiods beginning on or after 1 April 2026
retrospectively in accordance with Ind AS 8.
3. Significant accounting judgements, estimates and assumptions

The pteparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the
accompanying disclosutes, and the disclosure of contingent liabilities. Uncertainty about these
assumptions and estimates could result in outcomes that require a material adjustment to the carrying
amount of assets or liabilities affected in future periods.

Judgements
In the process of applying the Company’s accounting policies, management has made the following
judgements, which have the most significant effect on the amounts recognised in the financial

statements:

Determining the lease term of contracts with renewal and termination options — Company as
lessee

The Company determines the lease tetm as the non-cancellable term of the lease, together with any
periods covered by an option to extend the lease if it is reasonably certain to be exercised, or any periods
covered by an option to terminate the lease, if it is reasonably certain not to be exercised.

The Company has several lease contracts that include extension and termination options. The
Company applies judgement in evaluating whether it is reasonably certain whether or not to exercise
the option to tenew or terminate the lease. That is, it considers all relevant factors that create an
economiic incentive for it to exercise either the renewal or termination. After the commencement date,
the Company reassesses the lease term if there is a significant event or change in circumstances that is
within its control and affects its ability to exercise or not to exercise the option to renew or to terminate.

Revenue from contracts with customers
The Company applied the following judgements that significantly affect the determination of the
amount and timing of revenue from contracts with customers:

Determining method to estimate vatiable consideration and assessing the constraint

Certain contracts for the sale of goods include a right of return that give rise to variable consideration.
In estimating the variable consideration, the Company is required to use either the expected value
method or the most likely amount method based on which method better predicts the amount of
consideration to which it will be entitled.

The Company determined that the expected value method is the appropriate method to use in
estimating the variable consideration for the sale of goods with rights of return, given the large number
of customer contracts that have similar characteristics.
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Before including any amount of variable consideration in the transaction price, the Company considers
whether the amount of variable consideration is constrained. The Company determined that the
estimates of variable consideration are not constrained based on its historical experience, business
forecast and the current economic condifions. Tn addition, the uncertainty on the variable consideration
will be resolved within a short time frame.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reportting date, that have a significant risk of causing a matetial adjustment to the carrying amounts of
assets and liabilities within the next financial year, are desctibed below. The Company based its
assumptions and estimates on parametets available when the financial statements were prepared.
Existing citcumstances and assumptions about future developments, however, may change due to
market changes or circumstances atising that are beyond the control of the Company. Such changes are

reflected in the assumptions when they occur.

Defined benefit plans (gratuity benefits)

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are
determined using actuarial valuations. An actuarial valuation involves making various assumptions that
may differ from actual developments in the future. These include the determination of the discount
rate; future salary increases and mortality rates. Due to the complexities involved in the valuation and
its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All

assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate
for plans operated, the management considers the interest rates of government bonds in currencies
consistent with the currencies of the defined benefit obligation.

The mortality rate is based on publicly available mottality tables for the country. Those mortality tables
tend to change only at interval in response to demographic changes. Future salary increases and gratuity

increases are based on expected future inflation rates for the country.
Further details about gratuity obligations are given in Note 29.

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be
measured based on quoted prices in active matkets, their fair value is measured using valuation
techniques including the DCF model. The inputs to these models are taken from observable markets
where possible, but whete this is not feasible, a degree of judgement is required in establishing fair
values. Judgements include considerations of inputs such as liquidity risk, credit risk and volatility.
Changes in assumptions about these factots could affect the reported fair value of financial instruments.
See Note 30 and 31 for further disclosures.

Revenue recognition - Estimating variable consideration for returns L/ ohast ’”cr,':\
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AmberPR Technoplast India Private Limited
(CIN: U28199PB2013PTC062098)
Notes to Financial Statements for the year ended 31 March 2026

The Company estimates variable considerations to be included in the transaction price for the sale of
goods with rights of return. The Company developed a statistical model for forecasting sales returns.
The model used the historical return data of each product to come up with expected return percentages.
These petcentages ate applied to determine the expected value of the variable consideration. Any
significant changes in expetience as compared to historical return pattern will impact the expected

return percentages estimated by the Company.

The Company updates its assessment of expected returns quarterly and the refund liabilities are adjusted
accordingly. Estimates of expected returns ate sensitive to changes in circumstances and the Company’s
past experience regarding returns entitlements may not be representative of customers’ actual returns
in the future.

Provision for expected credit losses of trade receivables

The Company uses a provision matrix to calculate ECLs for trade receivables. The provision rates are
based on days past due for groupings of various customer segments that have similar loss patterns (i.e.,
by geography, product type, customer type and rating, and coverage by letters of credit and other forms

of credit insurance).

The provision matrix is initially based on the Company’s historical observed default rates. The Company
will calibrate the matrix to adjust the histotical credit loss expetience with forward-looking information.
For instance, if forecast economic conditions (i.e., gross domestic product) are expected to deteriorate
over the next year which can lead to an increased number of defaults in the manufacturing sector, the
historical default rates are adjusted. At evety reporting date, the historical observed default rates are

updated and changes in the forward-looking estimates are analysed.

The assessment of the correlation between historical observed default rates, forecast economic
conditions and ECLs is a significant estimate. The amount of ECLs is sensitive to changes in
citcumstances and of forecast economic conditions. The Company’s historical credit loss experience
and forecast of economic conditions may also not be representative of customer’s actual default in the
future. The information about the ECLs on the Company’s trade receivables is disclosed in Note 31.

Impairment of non-financial assets

Impairment exists when the catrying value of an asset or cash generating unit exceeds its recoverable
amount, which is the higher of its fair value less costs of disposal and its value in use. The fair value less
costs of disposal calculation is based on available data from binding sales transactions, conducted at
arm’s length, for similar assets or obsetvable market prices less incremental costs for disposing of the
asset. The value in use calculation is based on a DCF model. The cash flows are derived from the budget
for the next five years and do not include testructuring activities that the Company is not yet committed
to ot significant future investments that will enhance the asset’s performance of the CGU being tested.
The recoverable amount is sensitive to the discount rate used for the DCF model as well as the expected

future cash-inflows and the growth rate used for extrapolation purposes.

Leases - Estimating the incremental borrowing rate




AmberPR Technoplast India Private Limited
(CIN: U28199PB2013PTC062098)
Notes to Financial Statements for the year ended 31 March 2026

The Company cannot readily determine the interest rate implicit in the lease, therefore, it uses its
incremental borrowing rate (IBR) to measure lease liabilities. The IBR is the rate of interest that the
Company would have to pay to botrow over a similar term, and with a similar security, the funds
necessary to obtain an asset of a similar value to the right-of-use asset in a similar economic
environment. The IBR therefore reflects what the Company ‘would have to pay’, which requires
estimation when no observable rates are available ot when they need to be adjusted to reflect the terms
and conditions of the lease. The Company estimates the IBR using observable inputs (such as market
interest rates) when available and is tequired to make certain entity-specific estimates.




AmberPR Technoplast India Private Limited
(CIN: U28199PB2013PTC062098)

Notes to Financial Statements for the year ended 31 March 2026

(All amounts in INR Lakhs unless otherwise stated)

3A. Property, plant and

Cost or Valuation

Buildings

Plant and
equipment

Furniture and
fixtures

Vehicles

Office
equipment

Computers

Total

Gross carrying value

As at 01 April 2024

682.37

5,602.71

49.81

73.52

80.61

62.11

6,611.13

Additions

Disposals

Assets transferred pursuant to Business transfer agreement
of Slump sale (refer note 36)

Transfer to investment property {refer note (3C(iv)) below)

(682.37)

251.36
(130.17)
(5,783.90)

(49.81)

(73.52)

10.99
(0.32)
(90.78)

7.88
+o4$
(63.95)

270.23
(208.05)
(3,990144)

(682.37)

As at 31 March 2025

Additions
Disposals

55.11
(35.11)

35.11
(533,11)

As at 31 March 2026

Acc lated depreciation

As at 01 April 2024

45.38

793.63

8.21

14.29

31.69

27.50

920.70

Charge for the year (refer note 21)

Disposals/ Adjustments

Assets transferred pursuant to Business transfer agreement
of Slump sale (refer note 36)

‘I'ransfer to investment property (refer note (3C(iv)) below)

12H!
1.63

(59.42)

229,27
(21.84)
(1L,U01.06)

267
(491
(97

3.39
(17.68)

8.00
.12
(39.81)

9.76
226
(39.52)

265.50
(H042)
(1,086.36)

(59.42)

As at 31 March 2025

Charge for the year (refer note 21)
Disposals

As at 31 March 2026

Net carrying value as at 31 March 2025

Net carrying value as at 31 March 2026

3B. Capital work-in-progress
Plant and equipments under progress

Notes:
(i) Movement in capital work-in-progress:

As at

31 March 2026

As at
31 March 2025

Particulars

Amount

As at 01 April 2024

21.10

Add: additions during the year
Less: capitalisation during the year

199.17
(220.27)

As at 31 March 2025

Add: additions during the year
Less: deletion/adjustment during the year
1.ess: capitalisation dusing the year

As at 31 March 2026

(ii) Ageing schedule of capital work-in-progress (CWIP):

31 March 2026

Amount in CWIP for a period of

Less than 1
year

1-2 years

2-3 years

More than 3
years

Total

Plant and equipments under progress

31 March 2025

Amount in CWIP for a period of

Less than 1
year

1-2 years

2-3 years

More than 3
years

Total

Plant and machinery under progress

(i) Thete are no projects that are temporarily suspended, Further, there are no projects whose completion is overdue or has exceeded its cost compared to its original plan.

(T'his space has been intentionally left blank)
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(CIN: U28199PB2013PTC062098)

Notes to Financial Statements for the year ended 31 March 2026
(All amounts in INR Lakhs unless otherwise stated)

3C. Investment properties

Right of use - Right of use -

Cost or Valuation Buildings Buildings Land Total

As at 01 April 2024 . % g
'l'eansfer from property, plant and equipment and Right to usc asscts 682.37 ETANE) 9572 184973
(refer note (iv) below)

Additions

Disposals - -

As at 31 March 2025 682,37 371.64 795.72 1,849.73
Transfer from property, plant and cquipment and Right to use assets . - -
(reler note (iv) below)

Additions

Disposals - (371.6H - (371.64
As at 31 March 2026 68237 - 795.72 1,478.09
‘I 1 1 4

As at 01 April 2024 . = ; .
‘I'ransfer from property, plant and equipment and Right to usc asscts 5942 136.09 2346 218.97
(refer note (iv) below)

Charge for the year (refer note 21) 12,36 3735 3.60 55.31
I sposals : = ) .
As at 31 March 2025 7178 173.44 29.06 274.28
‘I'tansfee from property, plant and equipment and Right to usc assets - ] ~
(refer note (iv) below)

Charge for the year (refer note 21) 2476 6193 11.23 97.92
Disposals : - (235.37T) - (235.37)
As at 31 March 2026 96.54 - 40,29 136.83
Net carrying value as at 31 March 2025 610.59 198.20 T66.66 1,575.46
Net carrying value as at 31 March 2026 585.83 - 755.43 1,341.26
Notes:

(i) On transition to Ind AS (ie. 1 April 2020), the Company has elected to continue with the carying value of all property, plant and cquipment measured as per the previous GAAP and use that
carrying value as the deemed cost of propetty, plant and cquipment.

(ii) Title deeds of all immovable propertics (other than properties where the Company is the lessce and the lease are duly executed in favour of the lessce) are held in the name of the Company.

(i) (Refer note 24) for disclosure of property, plant and cquipments and investment propecty pledged/mortgaged/hypothecated as security.

(iv) Pursuant to the business transfer agreement (refer note 36), Buildings, Right-of-use — Buildings, and Right-of-use — Land have been reclassified as Investment Property in accordance with
the recognition and measurement criteria set out in Ind AS 40 — Investment Property.

(v) During the year ended March 31, 2026, the lease agreement relating to an investment property compusing a building, which was held to earn rental income and was subject to a lease
arrangement, was terminated, Conseyuently, the gam adsing on the disposal/derccognition of the investment propesty and lease liability amounting to INR 23.75 lakh has been recognized
under the head ‘Other Income’

(vi) Information tegarding income and expenditure of Investment properties

Particulars LT e

31 March 2026 | 31 March 2025
Rental income deved from investment propertics 15229 33.43
Direct operating expenses arising from investment propertics that generate rental income (61.70) (31.34)
Profit arising from investment properties before depreciation and indirect expenses 90.59 2.09
Lugs — Depreciation (97.93) {55.30)
Loss arising from investment properties before indirect expenses (7.33) {53.21)

(a) The Company’s investment propertics consist of two factory land and building, one vacant land in India, As at 31 March 2026, the fair values of the propertics are INR 1,977,17 lakhs (31
March 2025 INR 1,638,61 Iakh). These valuations are based on valuations perfisemed by an aceredited independent valuer, who is 1 specialist in valuing these types of investment properties and
is a tegistered valuer as defined under rule 2 of Companies (Registered Viduers and Valuation) Rules, 2017. The Company obtains independent valuation for its investment property at least
annually. The valuation has been tken considenng values arrved using the sales comparable method, which compares the price or price per unit arca of similar properties being sold m the
marketplace. [Further the Company performs sensitivity analysis on the assumptions used by the valuer and ensures that the valuation of investment property is appropriate.

() The Company has no restrictions on the realisability of its investment properties and no contractual obligations to purchase, construct ot develop investment properties or for repairs,
maintenance and enhancements.

(c) The Company has one vacant land which is held for rental purpose, hence the property is still treated as Investment property and not classified to Property, plant and equipment.

(vif) These investment properties are leased to tenants under short-term operating leases with monthly rental payments. (sefer note 28) for details on further minimum leasc rentals.

(This space has been intentionally left blank)
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AmbetPR Technoplast India Private Limited

(CIN: U28199PB2013PT C062098)

Notes to Financial Statements for the year ended 31 March 2026
(All amounts in INR lakh unless otherwise stated)

3D. Intangible assets

Cost Software  Technical know-  Customer Total intangible
how Relationship assets
Balance as at 01 April 2024 39.23 195.00 283.00 517.23
Additions 5.04 - - 5.04
Disposals - - - -
Assets transferred pursuant to Business transfer agreement (44.27) (195.00) (283.00) (622.27)
of Slump sale (refer note 36)
Balance as at 31 March 2025 - - - -
Additions B - = B
Disposals - =
Balance as at 31 March 2026 - - & -
Accumulated amortisation
Balance as at 01 Aptil 2024 13.90 39.02 56.64 109.56
Charge for the year 7.32 6.52 9.45 23.30
Disposals 0.02 - E 0.02
Assets transfetred pursuant to Business transfer agreement (21.24) (45.54) (66.09) (132.87)

of Slump sale (refer note 36)

Balance as at 31 March 2025 o o

Charge for the year

Disposals

Balance as at 31 March 2026 - -

Net block as at 31 March 2025 - -

Net block as at 31 March 2026 - -

On transition to Ind AS (i.e. 1 April 2020), the Company has elected to continue with the carrying value of all intangible assets measured as

per the previous GAAP and use that cartying value as the deemed cost of intangible assets.

(This space has been intentionally left blank)




AmberPR Technoplast India Private Limited

(CIN: U28199PB2013PTC062098)

Notes to Financial Statements for the year ended 31 March 2026
(All amounts in INR Lakhs unless otherwise stated)

4 Other financial assets non-current
(unsecured, considered good)
Security deposits (refer note (i) below)

Notes:

As at
31 March 2026

As at
31 March 2025

26,76

26.76

@ Refer note 23 - Related party, note 30 - Iair value disclosuges for disclosure of fair value m respect of financial assets measured at amortised cost and note 31 - Financial risk management for assessment of expected

(i) Security deposits includes deposits from related partics amounting to INR Nil (31 March 2025: INR 10.40 lakly), refer note 23.

5 Income tax assets (net)

(This space bas been intentionally lefi blank)

Income tax receivables (nct of provision of income tax) 46.90 29.38
46.90 29.38
6 Trade receivables
Receivables from others 846 1,124 34
Receivables from related parties (refer note 23) 223.94 559.63
232.40 1,683.97
Break-up for security details:
Trade receivables
- Unsecured, considered good 23240 1,683.97
232.40 1,683.97
Notes:
() Refer note 31 - [inancial risk management for a nent of expected credit losses.
(i) No trade or other receivable are due from dircctors or other officers of the company cither sevenally or jointly with any other person, Nor any trade or other receivable are due from firms or private companies
respectively in which any director is a partner, a director or a member other than those disclosed in note 23),
(i) For terms and conditions relanng to related party receivables, refer note 23,
(iv) Trade receivables are non-interest bearing and are generally on terms of 30 to 90 days.
{v) Ageing schedule of trade receivable®:
31 March 2026 O ling from the due date of payme: Total
Particulars Current but not | Less than 6 |6 months -1 year 1-2 years 2-3 years More than 3 years
due months
Unilisputed erade receivables — comsidered gonid +41.18 182.77 1.97 648 23240
Total 41.18 182,77 1,97 6.48 = = 232.40
31 March 2025 O fing from the due date of payment Total
Particulars Current but not | Less than 6 |6 months -1 year 1-2 years 2-3 years More than 3 years
due months
Undisputed trade receivables — considered good 80.17 1,603.80 - 1,683.97
Total 80.17 1,603.80 = - > = 1,683.97
*There are no disputed dues from receivables.
7 Other financial assets (current)
(unsecured, considered good)
Other recoverable amounts 35.77 55,77
Consitlerition receivable for slump sale {tefer note 23 and note 36) 1,867.7+ 1,867.74
Receivahle from sale of Property, plant and eggupment (refer note 23) 12323 732.04
Security deposits 319 -
2,049.93 2,655.55
Note:
(i) Refer note 30 - Fair value disclosures for disclosure of fair value in respect of financial assets measured at amortised cost and note 31 - Financial risk management for assessment of expected credit losses.
8  Other current assets
(unsecured, considered good)
Advances to supplicrs 0.03 0.4
Balances with statutory authoritics 35,78 56.86
35.81 57.30




AmberPR Technoplast India Private Limited

(CIN: U28199PB2013PT C062098)

Notes to Financial Statements for the year ended 31 March 2026
(All amounts in INR Lakhs unless otherwise stated)

(i)

(iif)

i)
W

Equity share capital
Authorised share capital
50,000 (31 March 2025 : 50,000) Equity shares of INR 10 each

Issued, subscribed capital and fully paid up
32,622 (31 March 2025 : 32,622) equity shares of INR 10 each

During the year ended 31 March 2026 and 31 March 2025, there is no change in authorised share capital.

Terms/rights attached to equity shares

As at
31 March 2026

As at
31 March 2025

5.00 5.00
5.00 5.00
3.26 3.26
3.26 3.26

"T'he Company has only one class of equity shares having a par value of INR 10 each. Each holder of equity share is entitled to onc vote per share. In the cvent of liquidation of the Company, holders of cquity shares will be entided to receive any of the

remaining assets of the Company, after distribution of all preferential amounts. The distcibution will be in proportion to the number of equity shares held by the sharcholders.

Reconciliation of equity shares outstanding at the beginning and at the end of the year

31 March 2026 31 March 2025
No. of shares (INR in lakh) No. of shares (INR in lakh)
Equity share capital of INR 10 each fully paid up
Balance at the beginning of the year 32,622 3.26 32,622 3.26
Add: Shares issued during the year = : = -
Balance at the end of the year 32,622 3.26 32,622 3.26
Shareholders holding more than 5% of shares of the Company as at balance sheet date
31 March 2026 31 March 2025
No. of shares % holding No. of shares % holding
Amber Entezprises India Limited 32,621 100.00% o 32,621 100.00° o

As per records of the Company, including its register of shareholders/ members and other declarations received from shareholders regarding beneficial interest, the above shareholding represents both legal and beneficial ownerships of shares.

No equity shares had been issued as bonus, for consideration other than cash and bought back during the period of five ycars immediately preceeding the reporting date.

Details of promoter shareholding

Name of promoter 31 March 2026 31 March 2025
Number of shares % of total shares % change during Number of shares % of total shares % change during
the year the year
Amber Enterprises India Limited 32,621 100.00% 0.00% 32,621 100.00° o 0.00%

(This space bas been intentionally left blank)




AwmberPR Technoplast India Private Limited

(CIN: U28199PB2013PTC062098)

Notes to Financial Statements for the year ended 31 March 2026
(All amounts in INR Lakhs unless otherwise stated)

10 Other equity

1n

Securities premium
Balance at the beginning and ar the end of the year

Capital reserve
Balauce at the beginning and at the end of the vear

Retained earnings

Balance at the beginning of the year

Add: (Loss)/profit for the vear

Add: Other comprehensive (loss):

Remeasutement loss on defined benefir obligations (net of tax)
Balance at the end of the year

Nature and purpose of other equity

Securities premium

As at
31 March 2026

As at
31 March 2025

196343 1,963 43
249 08 24908
71588 707 80

(1569 934

= (1.26)
700.19 715.88
2,912.70 2,928.39

Securities premium represents premium received on issue of shares. [he securities premium is being utilised in accordance with the provisions of the Companies Act, 2013

Capital reserve

Capital reserve represents the excess of net identifiable assets acquired over the consideration paid, arising from acquisition of the business on a shunp sale basis

Retained earnings

Sugplus i the starement of profit and loss are the profits that the Company his camed tll date, less any wansfers 1o general reserve, dividends or other disteibutions paid to sharcholders Retained earnings include re-measurement

loss on defined benefit plans, net of tises that will not be reclassified to Statement of Profit and Loss.

Leasc liabilities As at at
31 March 2026 31 March 2025
Non-current lease liabilities - 13210
- 132.10
Cureent lease liabilities 86.89
- 86.89
For disclosutes related to lease liabilities refer note 23 and refer note 28 leuses
Deferred tax liabilities (net) As at As at
31 March 2026 31 March 2025
Deferred tax liability arising on account of :
Property, plant and equipment impact of ditference between tax depreciation and .
a s 2 ) 3515 2892
depreciation/amortisation charged for the financial reporting
Deferred tax asset arising on account of :
2xpenses allowable in Income tax on payment basis and deposition of statutory dues 2047 811
Financial assets carried at amortised cost (IR 218
Met deferred tax Hubilities 13.52 18.63
Movement in deferred tax liabilities
Particulars 01 April 2025  Recognised in other  Transferred under Recognised in 31 March 2026
comprehensive slump sale statement of profit
income and loss
Liabilities
Property, plant and equipment impact of difference berween tax depreciation and 2892 623 3515
depreciation /amortisation charged for the financial ceporting e : ' .
Assets
Expenses allowable in Income tax on payment basis and deposition of statutory dues (811) E - (12.36) {2047)
Tinnancinl pssets curmed ot amortised cost (L18) . 1.32 0.8}
Dieferred tax liak nek 18.63 - - {4,813 13,82
Movement in deferred tax liabilities
Particulars 01April 2024  Recognised in other  Transferred under Recognised in 31 March 2025
comprehensive slump sale statement of profit
income and loss
Liabilities
I’wpcf_ty,. plant and cquipment impact ofdxlffcren_ce bet\vc_cn tax depreciation and 25954 25404 2342 2892
depreciation/amortisation charged for the financial reporting
Assets
Expenses allowable in Income tax on payment basis and deposition of statutory dues (73.38) 042) 6837 (268) @1y
Impaitment of trade receivables and advances (2.88) - - 288 -
Business loss and unabsorbed depreciation 5 & . -
Oy . (2.18) (2.1
Deferred tax fiabilities (net) 18328 (0.42) (185.67) 2144 1B.63

(This space has been intentionally left blank)
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Notes to Financial Statements for the year ended 31 March 2026
(All amounts in INR Lakhs unless otherwise stated)

13 Current borrowings As at As at
31 March 2026 31 March 2025
firom others (refer note {a} below) 330.00 33009
330.09 330.09
Notes:
. [he borrowing is from 2 retared party of the erstwhile dircctor (ceased to be a director with effect from 31 March 2024 and is unsecured ind interest free
b The Compiny does not b anctioned working capital Iimits in excess of INR five ceores in aggregate from banks during the year
¢, Heconciliation of lisbilities arising from finuncing uctivities
Mon-current Lease fiabititics Current
borrowings borrowings*
(including cfrrent flotal
maturitics)
As ar 01 April 2024 A,114.16 TR2.06 23009 3,226.30
Cash flows:
Proceeds fiom borrowings B
Repayment of borrowsngs (27595) (12843) (404 38)
Non-cash:
Accretion of inrecest 3615 3615
Deletion of lease during the year (H70.79) -
Transferred pussuant to Business teansfer agreement (3,838.21)
of slump sale {refer note 36) (3,83821)
As at 31 March 2025 - 218.99 330.09 549.08
oash Fhows:
Proceeds from borrowings - -
Repugnient of bunowigs {7129) = 71.29)
Non cash adjusiments
Aceretion of interest 1271 12:71
Deletion of lease during the year (157.41) (157.41)
As at 31 March 2026 - - 330.09 330.09
* inicludes proceeds from borrowing on net basiy
14 Trade payables As at Asat |
31 March 2026 31 March 2025
‘T'rade payables
- total outstanding dues of micro enterprises and small enterprises (cefer note (i) for details of dues to micro and small enterprises)
- total outstanding dues of creditors other than micro enterprises and small enterprises 18328 2,14370
183.28 2,143.70
I'ade payables to others 183.28 10.33
Trade payables 1o related parties (refer note 23) = 2,13337
183.28 2,143.70
Notes:
i} Ageing schedule of wade payables®
31 March 2026 Current but not Outstanding from the due date of payment Taotal
due Less than | year 1-2 years 2-3 years Mare than 3 years
Total outstanding dues of micro enterprises and smali enterprises =
[ Total outstanding dues of creditors other than micio enterprises and 17575 303 450 18328
small enterprises
Total 175.75 3.03 4.50 - - 183.28
31 March 2025 Current but not Outstanding feom the due date of payment Total
due Less than 1 year 1-2 years 2-3 years Mare than 3 years
Toml ding dhies of mico enterprises and small enterposes = - = . .
Total outstanding dues of creditors other than micro eaterprises and 323.00 1,820.70 = = 2,143.70
small enterprises
Total 323.00 1,620.70 - - - 2,143.70
* The Cormpariy dises i liave any disputed dues,
(ii) Terms and conditions of the above financial liabilities:
I'radle payables are non-interest bearng and are generally on terms of 15 to 90 days
For terms and conditions with related parties, refer to note 23.
For explanations on the Company’s credit risk management processes, refer note 31,
15 Other financial liabilities (Current)
Expenses payable 3.36 375
Payable to related party for expense incurred on behalf of the company (refer note 23) 2504 J14.351
254,80 i78.26
16  Other current liabilities
Advance from customers (conteact liabilities) 3.31 337
Payable to statutory authoritics A 373
8.33 7.10

(1hix spuce has been intentionally bft blank)
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Notes to Financial Statements for the year ended 31 March 2026
(All amounts in INR Lakhs unless otherwise stated)

For the year ended  For the year ended

31 March 2026 31 March 2025
17 Revenue from operations
Revenue from contract with customers (refer note 35)
Sale of wraded goods 131.83 2,018.22
Facility rental (refer noce 28 (1I)) 152.29 33.43
284.12 2,051.65
18 Other income
Interest income vm:
Financial assets carried at amortised cost 112 0.69
Gain on disposal of leases (refer note 3C) 2375 48.52
24.87 49.21
19 Cost of raw materials consumed
Inventory at the beginning of the year
Inventory at the beginning of the year =
Add: Purchases made during the year 130.98 -
130,98 d
20 Finance costs
Interest on
lease liabilities (refer note 28) 12.71 10.42
12.71 10.42
21 Depreciation and amortisation expense
Depreciation on Investment property (refer note 3C) 97.92 55.31
97.92 55.31
22 Other expenses For the year ended  For the year ended
31 March 2026 31 March 2025
Legal and professional fees [refer note (i) below] 541121 3.60
Rent (refer note 28) 61.70 31.34
Rates and taxes 1.14 6.26
Foreign exchange fluctuation (net) 19.79
Miscellaneous expenses 0.13 -
87.88 41.20
i) Payments to the auditor:
As auditor:
Audit fee 353 2.55
Limited review 045 0.45
In other capacity:
Certification expenses 0.50 o
Reimbursement of expenses 012 0.60
Total 3.62 3.60
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23 Related party disclosures
In accordance with the requirements of Ind AS 24 ‘Related Party Disclosures’, names of the related parties, related party
relationship, transactions and outstanding balances including commitments where control exits and with whom transactions have
taken place during reported periods are:

A. Relationship with related parties
L Holding company Amber Enterprises India Limited

II. Entities over which significant NRV DesignX Private Limtied
influence is exercised by the Pravartaka Tooling Services Private Limited
company /key management
personnel

III. Key management personnel (KMP)

a.  Mr. Sanjay Kumar Arora

(Director)

b. Mr. Ojaswin Singh
(Additional Director with effect from 22 January 2025)

¢. Mz Sudhir Goyal
(Additional Director with effect from 22 January 2025)

(This space has been intentionally left blank)
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23 Related party disclosures (continued)
(A)  The following transactions were carried out with related pasties in the ordinary course of business for the year ended 31 March 2026
5 q Entities over which Relative of Key
S No. Particulars Holding ignifi infl Eeyianagcment management
C . . personnel
U is exercised personnel
(A) |Transactons made during the year:
1 |Sale of products
Amber Enterprises India Limited 134 89
2 |Sale of Property, plant and equipment
Amber Enterprises India Limited 351t
3 |Facility Rental
Amber Enterprises [ndia Limited 15229
B) Balances at year end 31 March 226
q Entities over which Relative of Key
51. No. Pasticulars Holding significant influence Beyimaniecmen: management
Company H F personnel
is exercised personnel
(B) |Balances at year end
1 [Trade receivables
Amber Enterprises India Limited 22394 =
2 [Receivable from sale of Property, plant and equipment
Amber Enterprises India Limited 12323
3 |Consid ble for B transfer of slump sale
Amber Enterprises India Limited 1,867.74 -
4 | Payable to related party for expense incurred on behalf of the company 25144

Amber Enterprises India Limited

(This spuce has been intentionully left blank)
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23 Related party disclosures (continued)

(B)  The following transactions were carried out with related parties in the ordinary course of business for the year ended 31 March 2025

. Entities overwhich Relative of Key
q Holding P A Key management
$ No. Particulars management
C " q personnel
v is exercised personnel
{A) |l'ransactions made during the year:
1 |Sale of products
Amber Eaterprises [ndia Limited 277311
Pravartaka Tooling Services Private Limited . 207
2 |Purchases of raw material
Amber Emterprises [ndia Limited 1,947, 14
3 |Purchase of Property, plant and equipment
Amber Entecpeises India Limited 161.36
NRY DesignX Private Limtied 1033
4 [Sale of Property, plant and equipment
Amber Carerprises India Limired 621.84
5 [Facility Rental
Amber Enterprises [ndia Limited 3343
6 |Rent paid
Amber Enterprises India Limited 39.15
7 |Reimbursement of expenses
Amber Enterprises [ndia Limited 37451
Pravartaka T'ooling Services Prvate Limited . 070
8 |Consi i ivable for Busi transfer of slump sale
Amber Enterprises India Limited 1,867.74
9 |C: ion of corp p to slump sale
Ambere Enteeprises India Limited 10,400.00
10 |Legalandp ional exp (busi support)
Amber Enterprises Tndia Limited 5500
(B} Balances ai year end 31 March 2025
q Entities over which Relative of Key
S1. No. Particulars Holding igni infl Key management management
q A personnel
v is exercised personnel
(B) |Balances at year end
1 |Trade payables
Amber Enterprises India Limited 2,13267
Pravartaka Tooling Services Peivate Limited 070
2 |Trade receivables
Amber Enterprises India Limited 559.63
3 |Receivable from sale of Property, plant and equipment
Amber Enterprises India Limited 73204 T -
4 |Security Deposit paid
Amber Enterprises India Limited 1040 = =
5 |Consi i ivable for Busi transfer of slump sale
Amber Enterprises [ndia Limited 1,867.74
6 |Payable to related party for expense incurred on behalf of the company 37451 - -
Amber Enterprises India Limited

Terms and conditions of transactions with related parties

The transactions of sale and purchases with related parties are made on terms equivalent to those prevailing in arnt’s length transactions. The outstanding balances at the yeac end of
trading activities are generally unsecured. Interest is charged as pec terms of the contract with the related partics which is at arm’s length. The net outstanding balances are settled
generally in cash

There have been no guamntees provided or received for any related party receivables or payables other than disclosed above.
For the year ended 31 March 2026, the Company has not ded any impai of receivables relating to amounts owed by related parties (31 Maech 2025: INR Nil)
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24

25

26

Assets pledged /morigaged/hypothecated as sceurity

Particulars As at As at

31 March 2026 31 March 2025
Current
I'rade receivables 232.40 1,683.97
Other financial asscts 2,049.93 2,655.55
Other current assets 35.81 57.30
Total current assets pledged/hypothecated as security * 2,318.14 4,396.82
Non-current
Investment propertics * 1,341.26 1,575.46
Total assets pledged/mortgaged /hypothecated as security 3,659.40 5,972.28

*On account of Business transfer agreement of Slump sale, borrowings of Company has been transferred to [Holding Company which are secured by hypothecation
of land and building, movable assets of the Company. The Company is in the process of releasing the hypothecation on land and building, movable assets of the

Company.

Tax expense For the year ended  For the year ended
31 March 2026 31 March 2025

"The major components of income tax expense for the years ended 31 March 2026 and 31 March 2025 arc:

Profit or loss section

Current income tax:

Current income tax charge - 10.96
- 10.96

Deferred tax

Relating to origination and reversal of temporary differences (4.81) 21.44

Income tax expense reported in the statement of profit and loss (4.81) 32.40

OCI section

Deferred tax related to items recognised in OCI during the year:

Re-measurement loss on defined benefit obligations = 0.42

Deferred tax charged to OCI ¥ 0.42

Reconciliation of tax expense and the accounting profit multiplicd by domestic tax rate for year cnded 31 March 2026 and 31 March 2025:

Accounting profit before tax (20.50) 41.75
At India’s statutory income tax rate* (5.16) 10.51
Non-deductible expenses for tax purposes = 19.55
Others 0.35 2.34
Income tax expense reported in the statement of profit and loss (4.81) 32.40

* Domestic tax rate applicable to the Company has been computed as follows

Base tax rate 22% 22%
Surcharge (% of tax) 10% 10%
Cess (%o of tax) 4% 4%
Applicable rate 25.17% 25.17%

Earnings per share (EPS)

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the Company by the weighted average number of equity shares
outstanding during the year. Diluted BPS amounts arc calculated by dividing the profit attributable to cquity holders of the Company by the weighted average
number of iquity shares outstanding during the year plus the weighted average number of Equity shares that would be issued on conversion of all the potential
dilutive equity shares into equity shares.

"The following reflects the income and share data used in the basic and diluted EPS computations:

(Loss)/ profit attributable to equity holders of the Company:

Continuing operations (INR in lakhs) (a) (15.69) (32.56)
Discontinued operation (INR in lakhs) (b) - 41.90
(Loss)/Profit attributable to equity holders of the Company (INR in lakhs) (c =a + b) (15.69) 9.34
Number of weighted average equity shares (Nominal value of INR 10 each) for basic EPS 32,622 32,622
Number of weighted average equity shares (Nominal value of INR 10 each) for diluted EPS 32,622 32,622
Earnings per share

Basic and diluted from continuing operations (in INR) (48.09) 99.80)
Basic and diluted from discontinued operations (in INR) - 128.43
Basic and diluted from continuing and discontinued operations (in INR) (48.09) 28.63

‘T'he company do not have i ding dilutive potential instruments as on 31 March 2026 and 31 March 2025.
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27 Ratio analysis and its elements
SI. |Ratio Measurement Numerator Denominator 31 March 2026 31 March 2025 Change Remarks
No. unit
Ratio Ratio
1 |Current ratio Times Current assets Current labilitics 2.99 1.49 100.03° o|Refer note (1)
2 |Debt-equity ratio Times Total debt Sharcholdet's equity 0.11 0.19 (39.56° v) |Refer note (1)
[Non-current borrowings +
current borrowings+1.case
liabilitics|
3 |Debt service Times [larnings available for debt |Debt service [finance 0.96 0.6l 0.57" | Refer note (i)
coverage ratio service cost + leasc
[Net profit after taxes +  payments + principal
Non-cash operating repayments (other
expenses like depreciation | than pre-payments, if
and amortizations + Interest any)|
+ Other

adjustments like loss on sale

of plant, property and

cquipment, ctc.|

4 |Return on equity Percentage Net Profits after taxes — Average (0.54%) 0.32%|  (268.19°v)|Refer note (1)
ratio Preference Dividend (if any) [ Sharcholder’s Equity

5 |Inventory turnover Times Revenue from operations | Average inventorics - 10.84 (100.00°0) | Refer note (i)
ratio ((Opening + Closing

balance) / 2)

6 [Trade receivables Times Revenue from operations Average trade 0.30 4.09 (92.76°%) | Refer note (i)

turnover ratio receivables
|(Opening balance +
Closing balance) / 2]

7 [Trade payables Times Total purchases Average trade 0.23 1.97 (88.58%0) [Refer note (i)
turnover ratio payables [(Opening

balance + Closing
balance) / 2]

8 [Net capital Times Revenue from operations Working capital 0.18 5.81 (96.83%y) |Refer note (i)

turnover ratio |Current assets -
Current liabilitics]

9 |Net profit ratio Percentage Net profit after taxes Revenue from (5.52%) 0.11%| (5079.53%%) [Refer note (1)

operations

10 |Return on capital Percentage Profit before interest and | Capital employed 0.24°) 9.06%|  (102.64°%)|Refer note (1)
employed taxes [Tangible net worth

+ Total debt +
Deferred tax
liabilities

11 |Return on Percentage | Interest from bank deposits Weighted time 0.00% 0.00% 0.00%|Refer note (i)
investment average bank

deposits
Notes:

() During the previous year, the Company had entered into a Business Transfer Agreement (BTA) with its Folding Company and accordingly transferred all
movable and immovable properties and assumed liabilities, except land and building to the Holding Company through slump sale and during current year leased
properties have been de-recognized.

(i) There is no significant change (25% or more) in [Y 2025-26 in comparison to FY 2024-25,

(This space bas been intentionally lefl blank)
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27 Ratio analysis and its elements
SL. |Ratio Measurement Numerator Denominator 31 March 2026 31 March 2025 Change Remarks
No. unit
Ratio Ratio
1 |Current ratio Times Current asscts Current liabilitics 2.99 1.49 100.03%o|Refer note (1)
2 |Debt-equity ratio Times Total debt Sharcholder's equity 0.11 0.19 (39.56°0) | Refer note (i)
|[Non-current borrowings +
current borrowings+I.case
liabilitics|
3 |Debt service Times Farnings available for debt [Debt service |finance 0.96 0.61 0.57%|Refer note (i1)
coverage ratio service cost + lease
[Net profit after taxes + | payments + principal
Non-cash operating repayments (other
expenses like deprecation | than pre-payments, if
and amortizations + Interest any)]
+ Other
adjustments like loss on sale
of plant, property and
equipment, etc.|
4 |Return on equity Percentage Net Profits after taxes — Average (0.54°%) 0.32°]  (268.19°%)|Refer note (i)
ratio Preference Dividend (if any) | Sharcholder’s Equity
5 |Inventory turnover Times Revenue from operations | Average inventorics 10.84 (100.00%%) |Refer note (1)
ratio ((Opening + Closing
balance) / 2)
6 |Trade receivables Times Revenue from operations Average trade 0.30 4.09 (92.76%) |Refer note (i)
turnover ratio receivables
[(Opening balance +
Closing balance) / 2]
7 |Trade payables Times "T'otal purchases Average trade 0.23 1.97 (88.58%) |Refer note (i)
turnover ratio payables {(Opening
balance + Closing
balance) / 2]
8 |Net capital Times Revenue from operations Working capital 0.18 5.81 (96.83%) |Refer note (i)
turnover ratio [Current assets -
Current liabilities]
9 |Net profit ratio Percentage Net profit after taxes Revenue from (5.52%) 0.11%| (5079.53%)|Refer note (i)
operations
10 |Return on capital Percentage Profit before interest and Capital employed (0.24%) 9.06%|  (102.64%)|Refer note (i)
employed taxes [Tangible net worth
+ Total debt +
Deferred tax
liabilities
11 |Return on Percentage | Interest from bank deposits Weighted time 0.00% 0.00% 0.00%|Refer note (i)

investment

average bank
deposits

Notes:

() During the previous year, the Company had entered into a Business 1'ransfer Agreement (B'I'A) with its Flolding Company and accordingly transferred all
movable and immovable properties and assumed liabilities, except land and building to the Holding Company through slump sale and during current year leased
properties have been de-recognized.

(i) There is no significant change (25% or more) in FY 2025-26 in comparison to FY 2024-25.
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28 Leases

1

Company as a lessee

"I'he Company has leases for plant and machinery, office premises, factory lands and related facilities. With the exception of short-term leases,
cach lease is reflected on the balance shecet as a right-of-use asset and a lease liability. The Company classifics its right-of-use assets in a consistent
manner to its property, plant and equipment.

liach lease generally imposes a restriction that, unless there is a contractual right for the Company to sublet the asset to another party, the right-of-
use asset can only be used by the Company.

"The Company also has certain leases of machinery with lease terms of 12 months or less and leases of office equipment with low value. The
Company applics the ‘short-term lease” and “lease of low-value assets” recognition exemptions for these leases.

Set out below are the carrying amounts of right-of-use assets recognised and the movements during the year:

Building Land Total

As at 01 April 2024 739.03 775.25 1,514.28
Additions 2.61 2.61
Deletions (431.68) = (431.68)
Depreciation expense (71.80) (5.61) (77.41)
‘T'ransfer to investment property (refer note 3C) (235.55) (772.25) (1,007.80)
As at 31 March 2025 - -
Additions - -
Deletions

Depreciation expense
‘I'ransfer to investment property

As at 31 March 2026

Set out below are the carrying amounts of lease liabilities and the movements during the period:

31 March 2026 31 March 2025
As at 1 April 218.99 782.07
Additions - -
Accretion of interest 1271 36.15
Payments (74.29) (128.43)
Deletion {157.41) (470.8()
As at 31 March - 218.99
Current E 86.89
Non-current 132,10

Notes:
(1) The maturity analysis of lease liabilities is disclosed in note 31

(i) The cffective interest rate for leasc liabilitics ranges is not aaplicable as on 31 March 26 (31 March 2025: 8.25% p.a. to 9.00% p.a.) with maturity

NIL as on 31 March 2026 (31 March 2024: FY 2024 - 2037)

(iii) The following are the amounts recognised in profit or loss:

31 March 2026 31 March 2025
Depreciation expense of right-of-use assets (refer note 21) - 77.41
Interest expense on lease liabilitics (refer note 20) 12.71 36.15
Expense relating to short-term leases (included in other expenses) (refer note 22) 61.70 35.59
Total 74.41 149.15

(iv) The Company had total cash outflows for leases of INR 135.69 lakh in 31 March 2026 (31 March 2025: INR 164.02 lakh),

(v) The Company has scveral lease contracts that include extension and termination options. These options are negotiated by management to provide
flexibility in managing the leased-asset portfolio and align with the Company’s business needs. Management exercises significant judgement in
determining whether these extension and termination options are reasonably certain to be exercised (see note 2).

II Company as a lessor

The Company has leased out factory land and building in India under non-cancellable operating leases. These leases have terms of between of
maximum of 11 months. The total lease rentals recognised as income during the year is INR 152.29 lakh (31 March 2025: INR 33.43 lakh).

Future minimum rentals receivable under non-cancellable operating leases arc as follows:

Particulars 31 March 2026 31 March 2025
Within onc year 34.89 82.05
After one year but not more than five years - -
More than five years s
Total 34.89 82.05

(This space has been lefi blank intentionally)
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29
A

Employee benefit obligations

Contribution to Defined Contribution Plans
I'he Company has defined contribution plans. Contributions are made to provident fund in [ndis
registered provident fund administered by the government. The obligation of the Company
nocany constructive obligation: The expense cecognised during the

tor employees as per cegulations. The contributions are made to

limited to the
r rowards defined contabution plan 15 as under:

mount contrsbuted and it has no further contracual

Particulues

31 Murch 2026

31 March 2025

wntrsbntion o Peovden [

Lompliree

(X1

Emploged's eonmbunion o Hploves St lnsumineg

L6

12.50

recognined during the year

Griastoity:

Particulass

31 Murch 2036

31 March 2025

Current Non-current

Current

Non-current

Lirptinty

Total

A

@) [he Company has a defined benefir greatvity plan (funded). The Company’s defined benefit gearuity plan is a final

L]

Disclosure of gratuity

contributions to be made to a separately administered fund, Graruiry is compured as

ary plan for employees, which requires
15 days salary, for every completed year of service or part thereof in excess of

6 months and is payable on retirement/termination/ resignation. The Graruty plan is govemed by the Paymene of Gratuity Act, 1972 Under the act, employee

s of senvice i
ation. The Gratuity plan for the Conr
taken an i

who has completed five v
retirement/termination/
ited to provide gratuity benefits. The Company 1

rance poli

s provision of such gratuity as

Amount §in the of profit and loss is as ynden

entitled o specific benefie. The level of benefits provided depends on the member’s length of service and s
any is a defined benefit scheme where annual contriburions
r, whereby these contribution
t/liability in the books of account on the basis of acruarial valuation carried out by an independent achuary,

s demunded by the in:

er are

re transferred to the insurer The Company

Deseription

31 March 2026

31 March 2028

(iti)

Current service cost

[nterest cost

Net impact on profit (before tax)
Actuarial loss tecognised during the year

327
143
4,65
Lod

6,33

Amount recognised in total comprehensive income

Change in the present value of obligation:

Description

31 March 2026

31 March 2025

Present value of defined benefit obligation as at the beginning of the year
Current service cost

Interest cost

Benefits paid

Actuarial gain

Transferred pursuant to Business teansfer agreement of Slump sale (refer note 36}

Present value of defined benefit obli; as at the end of the year

3934
322
143

(2133)
168

2434

(iv)

Movement in the plan axsets recognised in the balance sheet is ns under

The Company expects to contribute INR NIL (31 March 2025 - INR NIL) to gratuity fund in the nexe financial year

) ry

31 Maech 2026

31 March 2025

Fair value of plan assets at the beginning of the year
Cosntribmtitong
wilerred pursint to Disiness trinsfer ayreeiont of Slunp sale (efer note 36)

Fair value of plan assets at the end of the yeur

100% of fund is managed by Insurance Company.

Reconciliation of present value of defined Lenefit obligation and the fair value of assets:

(vi)

Description

31 March 2026

31 March 2025

DPreseat value of funded obligation as at the end of the year

Fair value of plan assets as at the end of the year funded status

Net liability recognized in balance sheet

Remeasurement loss in other income

Description

31 March 2026

31 March 2025

Actuagial loss from change in demographic assumption
Actuarial loss from change in financial assumption
Actuarial loss from experience adjustment

045
123

(vii)

“Total actuarial loss

1,68

Actuarial assumptions

Description

31 March 2026

31 March 2025

(viii)

Discount rate
Rate of increase in compensation levels
Reticement age

N.A,
NA
NA

7.00%
5.00%
58 vears

Sensitivity analysis for gratuity liability

Drescription

31 March 2026

I

31 March 2025

Impact of change in discount rate

Present value of obligation at the end of the year
- Impact due to increase of 1%
- Impact due to decrease of 1 %

Impact of change in salary increave

Present value of obligation at the end of the year
- Impact due to increase of 1%

- Impuct due to decrease of 1%

['he sensitivity analyses above have been determined based on a method that extrapolates the impact on defined benefit obligation as a result of reasonable changes

in key assumprions occuering at the end of the reporting period. The sensitivity analyses are based on a change in a significa

at assumption, keeping all other

assumptions constant, The sensitivity analyses may not be representative of an actual change in the defined benefit obligation as it is unlikely that changes in

assumptions would oceur in isolation from one another.

Maturity profile of defined benefit obligation

Description

31 March 2026

31 March 2025

Within next 12 months

Benween | s

Bevond 5 vears

The average duration of the defined benefit plan obligation at the end of the reporting period is NIL years (31 March 2026: NIL).
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30 Fair value disclosures
i) Fair values hierarchy

I'inancial asscts and financial liabilitics measured at fair valuc in the financial statement are divided into three Levels of a fair value hicrarchy. "The three levels are defined based on the

observability of significant inputs to the measurement, as follows:

Level 1: Quoted prices (unadjusted) in active markets for identical asscts or liabilitics.
Level 2: Inputs other than quoted prices included within lever 1 that are obscrvable for assets or liabilitics, cither directly (i.c. as prices) or indircctly (i.e. derived from prices).
Level 3: Inputs from the asscts or liabilitics that arc not based on obscrvable market data (unobservable inputs)

Fair value of instruments measured at amortised cost

(i)

ffair valuc of instruments measured at amortised cost for which fair value is disclosed is as follows:

. 31 March 2026 31 March 2025

Particulars Level - - -
Carrying value | Fair value | Carrying value Fair value

Financial assets
Other financial asscts Tevel 3 2,049.93 2,049.93 2,682.31 2,686.05
'I'rade receivables Level 3 232.40 232.40 1,683.97 1,683.97
Total financial assets 2,282.33 2,282.33 4,366.28 4,370.02
Financial liabilities
Borrowings ' Level 3 330.09 330.09 330.09 330.09
T'rade payables Tevel 3 183.28 183.28 2,143.70 2,143.70
Other financial liabilities Level 3 254.80 254.80 378.26 378.26
Total financial liabilities 768.17 768.17 2,852.05 2,852.05

"I'hc management assessed that trade receivables, trade payables, short term borrowings and other current financial liabilitics approximate their carrying amounts largely duc to the
short-term maturities of these instruments. The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current
transaction between willing partics, other than in a forced or liquidation sale. The following methods and assumptions were used to estimate the fair values:

(i) Long-term fixed-rate receivables are evaluated by the Company based on parameters such as interest rates, specific country risk factors and individual creditworthiness of the
customer. Bascd on this evaluation, allowances are taken into account for the expected credit losses of these receivables.

(i) "I'he fair values of the Company’s interest-bearing borrowings, loans, other financial liabilitics are determined by using DCI method using discount rate that reflects the issuer’s
borrowing rate as at the end of the reporting period. The own non-performance risk as at 31 March 2026 and 31 March 2025 was assessed to be insignificant.

(iify All the other long term borrowing facilities availed by the Company are variable rate facilitics which are subject to changes in underlying interest rate indices. Further, the credit
spread on these facilities are subject to change with changes in Company's creditworthiness. The management belicves that the current rate of interest on these loans are in close
approximation from market rates applicable to the Company. ‘I'herefore, the management estimates that the fair value of these borrowings are approximate to their respective

carrying valucs.

(iv) There have been no transfer between three levels defined above during the year ended 31 March 2026 and 31 March 2025.

31 Financial risk management
i) Financial instruments by category

Particulars 31 March 2026 31 March 2025

FVTPL FvOdl Amortised cost FVTPL FVOCI Amortised cost
Financial assets
Other financial assets - 2,049.93 - - 2,682.31
"I'rade receivables - 232.40 - 1,683.97
Total - - 2,282.33 - - 4,366.28
Financial liabilities
Borrowings - - 330.09 - - 330.09
Trade payables - - 183.28 - - 2,143.70
Leasc liabilities - - - - - 218.99
Other financial liabilities - - 254.80 - - 378.26
Total - - 768.17 - - 3,071.04

i) Risk management

The Company’s activities exposc to market risk, liquidity risk and credit risk. 1'he Company's board of directors has overall responsibility for the establishment and oversight of the
Company's risk management framework. This note explains the sources of risk which the entity is exposed to and how the entity manages the risk and the related impact in the

financial statements.

Risk Exposure arising from

Measurement

Management

Credit risk
financial assets measured at amortised cost
Liquidity risk Borrowings and other liabilities
Market risk - forcign

exchange denominated in Indian rupee (INR)

Market risk - interest rate |Long-term and short-term borrowings at
variable rates

Cash and cash equivalents, trade receivables,

Recognised financial assets and liabilitics not

Agceing analysis

Rolling cash flow forecasts

Cash flow forecasting

Sensitivity analysis

Bank deposits, diversification of assct base, credit limits and collateral.

Availability of committed credit lines and borrowing facilities
[orward contract/hedging, if required

Negotiation of terms that reflect the market factors

The Company’s risk management is carried out by a central treasury department (of the Company) under policies approved by the board of directors. The board of directors

provides principles for overall risk management, as well as policies covering specific ar

liquidity.

cas, such as foreign exchange risk, interest rate’d
- — (

isk and investment of excess

)
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A)

a)

b)

Credit risk

Credit risk is the risk that a counterparty fails to discharge an obligation to the Company. ‘I'he Company is exposed to this risk for various financial instruments, for example by
granting loans and receivables to customers, placing deposits, cte. 'The Company’s maximum exposure to credit risk is limited to the carrying amount of following types of financial
asscts.

- trade receivables

Credit risk management

‘The Company asscsses and manages credit risk based on internal credit rating system, continuously monitoring defaults of customers and other counterpartics, identified cither
individually or by the company, and incorporates this information into its credit risk controls. Internal credit rating is performed for cach class of financial instruments with different
characteristics. ‘T'he Company assigns the following credit ratings to cach class of financial asscts based on the assumptions, inputs and factors specific to the class of financial asscts.

At Low

B: Medium

C: High

Asscets under credit risk —

Credit rating Particulars 31 March 2026| 31 March 2025

A: Low Other financial asscts 2,049.93 2,682.31
Trade reccivables 232.40 1,683.97

B: Medium T'radc receivables % :

C: High T'rade reccivables - -

Trade recerrables
"The Company closely monitors the credit-worthiness of the debtors through internal systems that are configured to define credit limits of customers, thereby, limiting the credit risk
to pre-caleulated amounts. The Company assesses increase in credit risk on an ongoing basis for amounts receivable that become past due.

Other financial assels measured at amortised cost
Other financial asscts measured at amortised cost includes sceurity deposits and others. Credit risk related to these other financial assets is managed by monitoring the recoverability
of such amounts continuously, while at the same time internal control system in place ensurc the amounts are within defined limits.

Expected credit losses

Trude rececrables and other financial asiels measured at amortised cost

The Company provides for expected credit losses on trade receivables, loans and advances by assessing individual financial instruments for expectation of any credit losses. Since this
category includes loans and receivables of varied natures and purpose, there is no trend that the company can draws to apply consistently to entire population For such financial
assets, the Company's policy is to provides for 12 month expected credit losses upon initial recognition and provides for lifetime expected credit losses upon significant increase in
credit risk. The Company does not have any expected loss based impairment recognised on such assets considering their low credit risk nature, though incurred loss provisions are
disclosed under cach sub-category of such financial asscts.

Liquidity risk

Prudent liquidity risk management implics maintaining sufficient cash and marketable sccurities and the availability of funding through an adequate amount of committed credit
facilities to meet obligations when due. Due to the nature of the business, the Company maintains flexibility in funding by maintaining availability under committed facilities.
Management monitors rolling forecasts of the Company’s liquidity position and cash and cash equivalents on the basis of expected cash flows. The Company takes into account the
liquidity of the market in which the entity operates. In addition, the Company’s liquidity management policy involves projecting cash flows in major currencies and considering the
level of liquid assets necessary to meet these, monitoring balance sheet liquidity ratios against internal and external regulatory requirements and maintaining debt financing plans.

Maturities of financial liabilities
The tables below analyse the Company’s financial liabilities into relevant maturity based on their contractual maturities for all non-derivative financial liabilities.
The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months equal their carrying balances as the impact of discounting is not

significant.
31 March 2026 On demand Less than 1 1-3 year 3-5 year More than 5 Total
year years
Non-derivative
Borrowings 330.09 - ; . - 330.09
“T'rade payable - 178.78 4.50 - o 183.28
Licase liabilitics = - - 2 - d
Other financial liabilities - 254.80 - - - 254.80
Total 330.09 433.58 4.50 - 768.17
31 March 2025 On demand Less than 1 1-3 year 3-5 year More than 5 Total
year years
Non-derivative
Borrowings 330.09 - - = 330.09
T'tade payable = 2,143.70 - - 2,143.70
Lease liabilities - 90.12 159.77 - 249.89
Orther financial liabilities - 378.26 - - 378.26
Total 330.09 2,612.08 159.77 - 3,101.94
(This space has been intentionally left blank)
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Notes to Financial Statements for the year ended 31 March 2026
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C) Market risk

a) Foreign currency risk
FForcign currency risk is the dsk that the fair value or future cash flows of an exposure will fluctuate because of changes in forcign exchange rates. ‘The Company’s exposure to the
risk of changes in forcign exchange rates relates primarily to the Company’s operating activitics (when revenue or expense is denominated in a forcign currency).

(i) Unhedged foreign currency risk exposure in foreign currency:
"The Company's exposure to foreign currency risk at the end of the reporting period expressed in INR arce as follows:
[Particulars 31 March 2026] 31 March 2025

UsD USD

['inancial asscts S
[inancial liabilitics (180.24)
Net exposure to foreign currency risk (liabilities) (180.24) =
Sensitivity
‘T'he sensitivity of profit or loss before tax and cquity to changes in the exchange rates arises mainly from foreign currency denominated financial instruments.
Particulars 31 March 2026| 31 March 2025
USD sensitivity
INR/USD- increase by 5% (31 March 2025 : 2.43%0)* 9.01) -
INR/USD- decrease by 5% (31 March 2025 : 2.430)* 9.01 -
* Llolding all other rariables constant

32 Capital management
[For the purpose of the Company’s capital management, capital includes issued equity capital, securitics premium and all other equity reserves attributable to the equity holders of the
Company. The primary objective of the Company’s capital management is to maximise the sharcholder valuc.
The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants, T'o maintain or adjust
the capital structure, the Company may adjust the dividend payment to sharcholders, return capital to sharcholders or issue new shares. The Company monitors capital using a debt
equity ratio, which is total borrowing divided by total equity.
"The Company includes within total borrowing, interest bearing loans, borrowings and lease liabilitics.

(a) Debt equity ratio
Particulars 31 March 2026| 31 March 2025
"T'otal borrowings 330.09 549.08
‘T'otal equity 2,915.96 2,931.65
Debt to equity ratio 0.11 0.19
In order to achiceve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial covenants attached to the interest-bearing
loans and borrowings that define capital structurc requirements. Breaches in meeting the financial covenants would permit the bank to immediately call loans and borrowings. There
have been no breaches in the financial covenants of any interest-bearing loans and borrowing in the current period. No changes were made in the objectives, policics or processes for
managing capital during the years ended 31 March 2026 and 31 March 2025.

33 Segment information
‘The Company's primary business segment is reflected based on principal business activities carried on by the Company. Chairman and Managing Director have been identified as the
Chief Operating Decision Makers (CODM!) and evaluates the Company's performance and allocates resources based on analysis of the various performance indicators of the
Company as a single unit, Thercfore, there are no separate reportable business segments as per Ind AS 108 - Operating Segments. The Company operated in one reportable business
segment i.c.,, manufacturing of consumer durable products and is primarily operating in India and hence, considered as single geographical segment (refer note 35 for revenue by
geography). The entire revenue is derived from one geography and NII. from external customer (who individually constitutes more than 10% of the Company's total revenue), (31
March 2025: INR 2,215.59 lakh from one external customer who individually constitutes more than 10% of the Company's total revenue).

34 Corporate social responsibility expenses

In accordance with Section 135 of the Companies Act, 2013 read with Companies (Corporate Social Responsibility Policy) Rules, 2014 as amended from time to time, every company
having net worth of INR 500 crore or more, or turnover of INR 1,000 crore or more, or nct profit of INR 5 crore or more during the immediately preceding financial year shall
constitute a Corporate Social Responsibility Committee of the Board consisting of three or more directors, out of which at least one director shall be an independent director. The
Board of every company referred to in sub-section (1) of Section 135 of the Companies Act 2013, shall ensure that the company spends, in every financial year, at least two per cent
of the average net profits of the company made during the three immediately preceding financial years. The provision of aforesaid scction are not applicable to the Company for the
year ended 31 March 2026.

(Thix space bas been left blank intentionally)
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35

(2)

(b)

©

CY

©

Revenue from Contracts with Customers

Indian Accounting Standard 115 Revenue from Contracts with Customers, establishes a framework for determining whether, how much and when revenuce is recognised
and requires disclosures about the nature, amount, timing and uncertainty of revenues and cash flows arising from customer contracts. Under Ind AS 115, revenuc is

recognised through a 5-step approach:

() Tdentifying the contract with a customer

(1) Identifying the performance obligations

(iif) Determining the transaction price

(iv) Allocating the transaction ptice to the performance obligations

(v) Recognising revenue when/as performance obligation(s) are satisfied.

Disaggregation of revenue

Sct out below is the disaggrepation of the Company's revenue from contracts with customers:

Particulars

For the year ended

For the year ended

31 March 2026 31 March 2025
Revenue from contracts with customers
Sale of products 131.83 2,018.22
Total revenue from contracts with customers 131.83 2,018.22
Revenue by geography
Within India 131.83 2,018.22
Total revenue from contracts with customers 131.83 2,018.22
Timing of revenue recognition
Goods transferred at a point in time 131.83 2,018.22
Total revenue from contracts with customers 131.83 2,018.22

Revenue recognised in relation to contract liabilities

Ind AS 115 also requites disclosure of ‘revenue recognised in the repotting petiod that was included in the contract liability balance at the beginning of the petiod” and
‘revenue recognised in the reporting period from performance obligations satisfied (or partially satisfied) in previous periods. Same has been disclosed as below:

Description For the year For the year
ended ended
31 March 2026 | 31 March 2025
Revenuc recognised in the reporting period that was included in the contract liability balance at the beginning of the period 3.37 4.29
Total 3.37 4.29
Contract balances
Description As at 31 March 2026 As at 31 March 2025
Non-current Current Non-current Current
Trade receivables - 232.40 - 1,683.97
Contract liabilities related to sale of goods
Advance from customers - 3.31 3.37
Trade receivables are non-interest bearing and are generally on terms of 30 to 90 days.
Contract liabilities consist of short-term advances received from customer to supply goods.
Reconciliation of revenue recognised in Statement of Profit and Loss with Contract price
Description Year ended Year ended
31 March 2026 | 31 March 2025
Contract price 134.88 2,034.68
Less: Sales return (3.05) (16.46)
Less: Discount, tebates, credits etc. - .
Revenue from operations as per Statement of Profit and Loss 131.83 2,018.22

Performance obligations

The petformance obligation is satisfied upon delivery of the product and payment is generally duc within 30 to 90 days from delivery.

(This space bas been intentionally left blank)
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36 Assets transferred pursuant to Business transfer agreement of Slump sale and discontiued operations

() The Reconstruction Committee of the Board of Directors, in their meeting on 07 September 2024, approved the slump sale of its partial business
("undertaking") on a going concern basis for a lump sum sale consideration of INR 1,867.74 lakh to Amber Fnterprises India Limited. A business
transfer agreement was entered on 30 September 2024, with an effective date for the transfer ser for 01 October 2024.

Details of ner assets transterred under slump sale are as follows:

Particulars Amounts
Assets transferred under slump sale (A)
Propetty, plant and equipment 4,904,07
Capital work-in-progress 220.27
Intangible asscts 389.40
Other financial assets 73.50
Other assets 250,77
Inventoties 1,630.52
Trade receivables 2,691.52
Cash and cash equivalents 2.90
Total Assets (A) 10,162.95
Liabilities transferred under slump sale (B)
Borrowings 3,838.21
Provisions 33.88
Defetred tax liabilities (net) 185,67
Ttade payable 3,535.47
Other financial liabilities 695.41
Other cutrent liabilities 6.57
Total Liabilities (B) 8,295.21
Net identifiable assets transferred under slump sale as on 01 October, 2024 (C)=(A)-(B) 1,867.74
1,867.74

Sale consideration (D)

Surplus/ (deficit) (E)=(C-D)

The undettaking which have been transferred pursuant to Business transfer agreement of Slump sale is consideted as discontinued operations as pet "Ind
AS 105 - Non-current Assets Held for Sale and Discontinued Operations”. The Results of discontinued operations ptesented as below:

Income

Revenue from operations
Other income

Total income

Expenses
Cost of raw matetials consumed
Purchase of ttaded goods

Changes in inventories of intermediate products (including manufactured components) and finished

goods

Employee benefits expense

Finance costs

Depreciation and amortisation expense
Other expenses

Total expense

Profit before tax from discontinued operations

Tax expense
Current tax
Deferred tax charge

Profit for the year from discontinued operations

The net cash flows incurred by discontinued business are as follows:

Operating
Investing
Financing

Net cash (outflow)

For the year ended
31 March 2026

For the year ended
31 March 2025

6,371.08
6.39

6,377.47

4,122.26
32276
(392.75)

391.31
264.97
366,20
1,237.06

6,311.81

65.66

23.76

41,90

For the year ended
31 March 2026

For the year ended
31 March 2025

(384.07)
(469.70)
(596.77)

(1,450.54)
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37 Contingent liabilities
‘T'he Company docs not have any contingent liabilitics as on 31 March 2026 and 31 March 2025.

38 Commitments
"The Company does not have any commitments as on 31 March 2026 and 31 March 2025,

39 Additional regulatory information

() e Company do not have any Benami property, where any proceeding has been mnitiated or pending against the Company for holding any Benami property. under

the Prohibition of Benami Property L'ransactions Act, 1988 and rules made thereunder.
(ii) "T'he Company does not have any transactions with the compaaies struck off under Companies Act, 2013 or Companies Act, 1956.

(iii) 'T'he Company docs not have any charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the statutory period.

(iv) The Board of Directors of the Company, at their mecting held on 21 October 2024 and Amber Enterprises India Limited, at their meeting held on 22 October 2024
has approved the scheme of amalgamation among Amber Enterprises India Limited and AmberPR "'echnoplast India Private Limited. The Board of Directors of the
Company and Amber Enterprises India Limited has further approved the said scheme to revise the appointed date of the scheme to | April 2026 from the carlier
approved date of 1 April 2025 in their meeting dated 30 April 2026. Amber Hnterprises India Limited filed the Scheme of Amalgamation, pursuant to the provisions of
Section 230 to 232 of the Companies Act, 2013 on 30 March 2026 and received an Order dated 17 Apsil 2026, passed by the Hon’ble National Company Law Tibunal,
Chandigarh Bench, wherein the Hon’ble I'ribunal dirccted submission of with a revised “Appointed Date” from 01 April 2025 to 01 April 2026. The Merger &
Amalgamation Committee of the Board of Directors of the Holding Company has approved the change in the “Appointed Date” of the Scheme from 01 April 2025 to

01 Apsil 2026, in its meeting held on 30 April 2026, The revised Scheme was filed on 06 May 2026.

(v) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entitics (Intermediaries) with the understanding

that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or

(b) provide any guarantee, secutity or the like to or on behalf of the Ultimate Beneficiaries

(vi) The Company has not received any fund from any person(s) or cntity(ies), including foreign entties (Funding Party) with the understanding (whether recorded in

writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Bencficiaries) or

(b) provide any guarantee, security or the like on behalf of the ultimate beneficiaries

(vit) The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the

tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

(viii) The Company has not traded or invested in crypto currency or virtual currency during the cutrent or previous year.

(ix) The Company has not been declared as wilful defaulter by any bank or financial institution or other lender.

40 ‘'The Company has used accounting software Microsoft D354 for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the software, except that audit trail feature is not enabled at the database level insofar as it
relates to the accounting software. Further, no instance of audit trail feature being tampered which was noted in respect of accounting software where the audit trail has
been enabled. Additionally, the audit trail of prior years has been preserved by the Company as per the statutory requirements for record retention to the extent it was

enabled and recorded in the respective years.

41 In pursuant to the amendment in Companies (Accounts) Rules 2014, the Company is maintaining proper books of account and other relevant books and papers in
clectronic mode which is accessible in India at all times. The books of account maintained in electronic mode were not being backed-up on a daily basis on a server
physically located in India, due to design limitation in the of Microsoft D365 accounting software. During the year ended 31 March 2026, the aforesaid issuc has been
rectified and accordingly, the books of accounts maintained in electronic made are now being backed-up on a daily basis on server physically located in India.
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