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INDEPENDENT AUDITOR’S REPORT

To the Members of Appserve Appliance Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Appserve Appliance Private Limited (“the Company™), which
comprise the Balance sheet as at March 31, 2026, the Statement of Profit and Loss, including the statement of
Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equity for the year then
ended, and notes to the financial statements, including a summary of material accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us , the aforesaid
financial statements give the information required by the Companies Act, 2013, as amended (“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2026, its loss including other comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the
‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our report. We are independent
of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements,

Emphasis of Matter

We draw attention to Note 2.1 to the accompanying financial statements regarding the management’s intention of
winding up the Company in near future. Accordingly, the management has prepared the accompanying financial
statements for the year ended March 31, 2026 on the basis that the Company is no longer a going concern, and
accordingly, all assets have been stated at the lower of their estimated net realizable values or carrying value, and
all known liabilities have been fully provided for and stated at the amount at which they are expected to be
discharged as per the best estimate of the management.

Our opinion is not modified in respect of this matter.
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Other Information

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Director’s report, but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether such other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

The Director’s report is not made available to us as at the date of this auditor's report. We have nothing to report
in this regard.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting Standards
(Ind AS) specified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting. When such
use is inappropriate and management uses an alternative basis of accounting, we conclude on the
appropriateness of management’s use of the alternative basis of accounting. We also evaluate the adequacy
of the disclosures describing the alternative basis of accounting and reasons for its use. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure 17 a
statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books except for the matters stated in the paragraph (j)vi below
on reporting under Rule 11(g);

(¢) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended;
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(e)
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(2)

(h)
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The matter described in Emphasis of Matter paragraph above, in our opinion, may have an adverse effect
on the functioning of the Company;

On the basis of the written representations received from the directors as on March 31, 2026 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from being
appointed as a director in terms of Section 164 (2) of the Act;

The modification relating to the maintenance of accounts and other matters connected therewith are as
stated in paragraph (j)vi below on reporting under Rule 11(g):

With respect to the adequacy of the internal financial controls with reference to these financial statements
and the operating effectiveness of such controls, refer to our separate Report in “Annexure 27 to this
report;

In our opinion, the managerial remuneration for the year ended March 31, 2026 has been paid / provided
by the Company to its directors in accordance with the provisions of section 197 read with Schedule V
to the Act;

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position;

ii.  The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company;

iv. a) The management has represented that, to the best of its knowledge and belief, as disclosed in the
Note 26 to the financial statements, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in
any other person(s) or entity(ies), including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, as disclosed in the
Note 26 to the financial statements, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

¢) Based on such audit procedures performed that have been considered reasonable and appropriate

in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

v.  Nodividend has been declared or paid during the year by the Company.
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vi. Based on our examination which included test checks, the Company has used accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded in the software
except that, audit trail feature is not enabled at database level, as described in Note 27 to the financial
statements. Further, during the course of our audit we did not come across any instance of audit trail
feature being tampered with, in respect of accounting software where the audit trail has been
enabled. Additionally, the audit trail of relevant prior years has been preserved by the Company as
per the statutory requirements for record retention, to the extent it was enabled and recorded in those
respective years, as stated in Note 27 to the financial statements.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

N el

per Vishal Sharma
\Partner
Membership Number: 096766

UDIN: 26096766ZDYFXT7300

Place of Signature: Gurugram
Date: May 12, 2026
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ANNEXURE ‘1’ REFERRED TO IN PARAGRAPH UNDER THE HEADING “REPORT ON OTHER
LEGAL AND REGULATORY REQUIREMENTS” OF OUR REPORT OF EVEN DATE

Re: Appserve Appliance Private Limited (“the Company™)

In terms of the information and explanations sought by us and given by the company and the books of account
and records examined by us in the normal course of audit and to the best of our knowledge and belief, we state

that:

(H@)A) The Company has not capitalized any Property, Plant and Equipment in the books of the Company
and accordingly, the requirement to report on clause 3(i)(a)(B) of the Order is not applicable to the

Company.
(B) The Company has not capitalized any intangible assets in the books of the Company and accordingly,

the requirement to report on clause 3(i)(a)(B) of the Order is not applicable to the Company.

(b) The Company’s business does not involve Property, Plant and Equipment and accordingly, the
requirement to report on clause 3(i)(b) of the Order is not applicable to the Company.

(c) There is no immovable property held by the Company and accordingly, the requirement to report on
clause 3(i)(c) of the Order is not applicable to the Company.

(d) The Company’s business does not involve Property, Plant and Equipment and accordingly, the
requirement to report on clause 3(i)(d) of the Order is not applicable to the Company.

(e) There are no proceedings initiated or are ending against the Compan for holding any benami
P 2 p g pany Yy
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

(ii)(a) The Company’s business does not require maintenance of inventories and, accordingly, the
requirement to report on clause 3(ii)(a) of the Order is not applicable to the Company.

(b) The Company has not been sanctioned working capital limits in excess of INR five crores in aggregate
from banks or financial institutions during any point of time of the year on the basis of security of
current assets. Accordingly, the requirement to report on clause 3(ii)(b) of the Order is not applicable
to the Company.

(iii)(a) During the year the Company has not provided loans, advances in the nature of loans, stood guarantee
or provided security to companies, firms, Limited Liability Partnerships or any other parties.
Accordingly, the requirement to report on clause 3(iii)(a) of the Order is not applicable to the
Company.

(b) During the year the Company has not made investments, provided guarantees, provided security and
granted loans and advances in the nature of loans to companies, firms, Limited Liability Partnerships
or any other parties. Accordingly, the requirement to report on clause 3(iii)(b) of the Order is not
applicable to the Company.

(c) The Company has not granted loans and advances in the nature of loans to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(c)
of the Order is not applicable to the Company.

(d) The Company has not granted loans or advances in the nature of loans to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(d)
of the Order is not applicable to the Company.

(e) There were no loans or advance in the nature of loan granted to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(e) of the
Order is not applicable to the Company.
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()

(iv)

(v)

(vi)

(vii)(a)

(b)

(viii)

(ix)(a)

(b)

(c)

(d)

(e)

()

The Company has not granted any loans or advances in the nature of loans, either repayable on
demand or without specifying any terms or period of repayment to companies, firms, Limited

Liability Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(f)
of the Order is not applicable to the Company.

There are no loans, investments, guarantees, and security in respect of which provisions of sections
185 and 186 of the Companies Act, 2013 are applicable and accordingly, the requirement to report
on clause 3(iv) of the Order is not applicable to the Company.

The Company has neither accepted any deposits from the public nor accepted any amounts which are
deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act and the rules
made thereunder, to the extent applicable. Accordingly, the requirement to report on clause 3(v) of
the Order is not applicable to the Company.

The Company is not in the business of sale of any goods or provision of such services as prescribed.

~

Accordingly, the requirement to report on clause 3(vi) of the Order is not applicable to the Company.

The Company is regular in depositing with appropriate authorities undisputed statutory dues
including goods and services tax, provident fund, employees’ state insurance, income-tax, sales-tax,
service tax, duty of customs, duty of excise, value added tax, cess and other statutory dues applicable
to it. According to the information and explanations given to us and based on audit procedures
performed by us, no undisputed amounts payable in respect of these statutory dues were outstanding,
at the year end, for a period of more than six months from the date they became payable.

There are no dues of goods and services tax, provident fund, employees’ state insurance, income tax,
sales-tax, service tax, customs duty, excise duty, value added tax, cess, and other statutory dues which
have not been deposited on account of any dispute.

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books
of account, in the tax assessments under the Income Tax Act, 1961 as income during the year.
Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable to the Company.

The Company did not have any outstanding loans or borrowings or interest thereon due to any lender
during the year. Accordingly, the requirement to report on clause ix(a) of the Order is not applicable
to the Company.

The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

The Company did not have any term loans outstanding during the year hence, the requirement to
report on clause (ix)(c) of the Order is not applicable to the Company.

The Company did not raise any funds during the year hence, the requirement to report on clause
(ix)(d) of the Order is not applicable to the Company.

The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement
to report on clause 3(ix)(e) of the Order is not applicable to the Company.

The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement
to report on Clause 3(ix)(f) of the Order is not applicable to the Company.

The Company has not raised any money during the year by way of initial public offer / further public
offer (including debt instruments) hence, the requirement to report on clause 3(x)(a) of the Order is
not applicable to the Company.
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(b)

(xi)(a)

(b)

(c)

(xii)

(xiii)

(xiv)(a)

(b)

(xv)

(xvi)(a)

(b)

(c)

The Company has not made any preferential allotment or private placement of shares /fully or
partially or optionally convertible debentures during the year under audit and hence, the requirement
to report on clause 3(x)(b) of the Order is not applicable to the Company.

No material fraud by the Company or no material fraud on the Company has been noticed or reported
during the year.

During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has been
filed by us in Form ADT — 4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government.

As represented to us by the management, there are no whistle blower complaints received by the

- Company during the year.

The Company is not a nidhi Company as per the provisions of the Companies Act, 2013. Therefore,
the requirement to report on clause 3(xii) of the Order is not applicable to the Company.

Transactions with the related parties are in compliance with sections 188 of Companies Act, 2013
where applicable and the details have been disclosed in the notes to the financial statements, as
required by the applicable accounting standards. The provisions of section 177 are not applicable to
the Company and accordingly the requirements to report under clause 3(xiii) of the Order insofar as
it relates to section 177 of the Act is not applicable to the Company.

The Company does not have an internal audit system and is not required to have an internal audit
system under the provisions of Section 138 of the Companies Act, 2013. Therefore, the requirement
to report under clause 3(xiv)(a) of the Order is not applicable to the Company.

The Company does not have an internal audit system and is not required to have an internal audit
system under the provisions of Section 138 of the Companies Act, 2013. Therefore, the requirement
to report under clause 3(xiv)(b) of the Order is not applicable to the Company.

The Company has not entered into any non-cash transactions with its directors or persons connected
with its directors and hence requirement to report on clause 3(xv) of the Order is not applicable to the
Company.

The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable
to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order is not
applicable to the Company.

The Company is not engaged in any Non-Banking Financial or Housing Finance activities.
Accordingly, the requirement to report on clause (xvi)(b) of the Order is not applicable to the
Company.

The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank
of India. Accordingly, the requirement to report on clause 3(xvi) of the Order is not applicable to the
Company.

There is no Core Investment Company as a part of the Group, hence, the requirement to report on
clause 3(xvi)(d) of the Order is not applicable to the Company.

The Company has incurred cash losses amounting to INR 2.30 lakhs in the current year and
amounting to INR 1.72 lakhs in the immediately preceding financial year respectively.

There has been no resignation of the statutory auditors during the year and accordingly requirement
to report on Clause 3(xviii) of the Order is not applicable to the Company.
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(xix)

(xx)(a)

(b)

On the basis of the financial ratios disclosed in Note 16 to the financial statements, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report that Company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social
Responsibility is not applicable to the Company. Accordingly, the requirement to report on clause
3(xx)(a) of the Order is not applicable to the Company.

The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social
Responsibility is not applicable to the Company. Accordingly, the requirement to report on clause
3(xx)(b) of the Order is not applicable to the Company

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 30 1003E/E300005

AT
T —

per Vishal Sharma

Partner

Membership Number: 096766

UDIN: 26096766ZDYFXT7300

Place of Signature: Gurugram
Date: May 12, 2026
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ANNEXURE ‘2’ TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF APPSERVE APPLIANCE PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act™)

We have audited the internal financial controls with reference to financial statements of Appserve Appliance
Private Limited (“the Company”) as of March 31, 2026 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (“1CAI”). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to these
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, as
specified under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, both
issued by ICAI Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to these financial statements was established and maintained and if such controls operated effectively

in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to these financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to financial statements included obtaining an understanding of internal financial
controls with reference to these financial statements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating cffectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to these financial statements.

Meaning of Internal Financial Controls With Reference to these Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
controls with reference to financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the
cial statements.

/
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Inherent Limitations of Internal Financial Controls With Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial control with
reference to financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
financial statements and such internal financial controls with reference to financial statements were operating
effectively as at March 31, 2026, based on the internal control over financial reporting criteria established by the

Company considering the essential components of internal control stated in the Guidance Note issued by the ICAL

For S.R. Batliboi & Co LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

T e

per Vishal Sharma
Partner
Membership Number: 096766

/00l g
/’Q’;*/ %
\D,:turugram i
\3 >

UDIN: 26096766ZDYFXT7300
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Place of Signature: Gurugram
Date: May 12, 2026



Appserve Appliance Private Limited

CIN: U29308PB2017PTC047239

Balance Sheet as at 31 March 2026

(All amount in INR lakh unless otherwise stated)

Particulars Notes At As at
31 March 2026 31 March 2025

ASSETS
Current assets
FFinancial assets

Cash and cash equivalents 4 2.54 0.47

Ovther financial assets 5 0.10 -
Other current assets 6 17.98 17.64
Total current assets 20.62 18.11
Total assets 20.62 18.11
EQUITY AND LIABILITIES
EQUITY
Equity share capital 7 200.00 200.00
Other equity 8 (185.74) (183.44)
Total equity 14.26 16.56
LIABILITIES
Non-current liabilities
Financial liabilities

Borrowings 9 5.00 =
Total non-current liabilities 5.00 -
Current liabilities
Financial liabilities

Other financial liabilities 10 1.33 1.52
Other current liabilities 11 0.03 0.03
Total current liabilities 1.36 1.55
Total liabilities 6.36 1.55
Total equity and liabilities 20.62 18.11
Summary of material accounting policies 2
The accompanying notes are an integral part of financial statements
As per our report of even date attached
For S.R. Batliboi & Co. LLP For and on behalf of Board of Directors of
Chartered Accountants Appserve Appliance Private Limited
ICAI Firm Registration Number : 301003E/E300005 “D
pet Vishal Sharma Ojaswin Singh Sanjay Kumar Arora
Partner Director Director
Membership Number : 096766 DIN: 10827032 DIN: 02924307
Place: Gurugram Place: Gurugram Place: Gurugram
Date: 12 May 2026 Date: 12 May 2026 Date: 12 May 2026



Appserve Appliance Private Limited
CIN: U29308PB2017PTC047239

Statement of Profit and Loss for the year ended 31 March 2026

(All amount in INR lakh unless otherwise stated)

Particulars

Notes

For the year ended
31 March 2026

For the year ended
31 March 2025

Income
Other income

Total income

Expenses
Finance costs
Other expenses
Total expense

Loss before tax

Tax expense
Current tax
Deferred tax

Loss for the year

Other comptehensive income
Items that will not be reclassified to profit or loss
Other comprehensive income for the year, net of tax

Total comprehensive loss for the year, net of tax

(Loss) per equity share
(Nominal value of equity share INR 10 each)

Basic
Diluted

Summary of material accounting policies

0.29
2.01

1.72

2.30

1.72

(2.30)

(1.72)

(2.30)

(1.72)

(2.30)

(1.72)

15
15

2

The accompanying notes are an integral part of financial statements

0.11)
0.11)

(0.09)
(0.09)

As per our report of even date attached

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number : 301003E/E300005

W
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pet Vishal Sharma
Partner
Membership Number : 096766

Place: Gurugram
Date: 12 May 2026

For and on behalf of Board of Directors of
Appserve Appliance Private Limited

Ojaswin Singh
Director
DIN: 10827032

Place: Gurugram
Date: 12 May 2026

Sanjay K
Director
DIN: 02924307

Place: Gurugram
Date: 12 May 2026



Appserve Appliance Private Limited

CIN: U29308PB2017PTC047239

Statement of Cash Flows for the year ended 31 Match 2026
(All amount in INR lakh unless otherwise stated)

For the year ended

For the year ended

Fasticalies 31 Match 2026 31 March 2025
A. Cash flows from operating activities
Loss before tax (2.30) (1.72)
Adjustments to reconcile loss before tax to net cash flows:
IFinance costs 0.29 -
Working capital adjustments:
(Increase) in non-financial assets (0.44) (0.28)
(Decrease) /increase in financial Liabilities (0.23) 0.25
Cash flows (used in) operations (2.68) (1.75)
Income tax (net) . -
Net cash flows (used in) operating activities A (2.68) (1.75)
B. Cash flows from investing activities
Net cash flows from investing activities B - -
C. Cash flows from financing activities:
Proceeds from long term borrowings 5.00 -
Finance costs paid (0.25) -
Net cash flows from financing activities C 4.75 -
D. Net increase/ (decrease) in cash and cash equivalent (A+B+C) 2.07 (1.75)
E. Cash and cash equivalent at the beginning of the year 0.47 2.22
Cash and cash equivalent at the end of the year (D+E) 2.54 0.47
Cash and cash equivalents includes (refer note 4 ):
Balances with banks:
- in current accounts 2.54 0.47
Cash and cash equivalents 2.54 0.47
2

Summary of material accounting policies

The accompanying notes are an integral part of financial statements

Refer note 9(i) for change in liabilities arising from financing activities.

As per our report of even date attached

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number : 301003E/E300005

Q==

For and on behalf of Board of Directors of
Appserve Appliance Private Limited

s

per Vishal Sharma

Partner

Membership Number : 096766

Place: Gurugram
Date: 12 May 2026

Ojaswin Singh
Director
DIN: 10827032

Place: Gurugram
Date: 12 May 2026

Sanjay) Q_Arora

Directo
DIN: 02924307

Place: Gurugram
Date: 12 May 2026
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Statement of changes in equity for the year ended 31 March 2026

(All amount in INR lakh unless otherwise stated)

A Equity share capital

Particulars No. of shares Amount

For the year ended 31 March 2026

As at 01 April 2025 2,000,000 200.00

Changes in equity share capital during the year - -

As at 31 March 2026 2,000,000 200.00

For the year ended 31 March 2025

As at 01 April 2024 2,000,000 200.00

Changes in equity share capital during the year - -

As at 31 March 2025 2,000,000 200.00
B Other equity

Particulars Retained earnings Total

For the year ended 31 March 2026

As at 01 April 2025 (183.44) (183.44)

Loss for the year (2.30) (2.30)

As at 31 March 2026 (185.74) (185.74)

For the year ended 31 March 2025

As at 01 April 2024 (181.72) (181.72)

Loss for the year (1.72) (1.72)

As at 31 March 2025 (183.44) (183.44)

Summary of material accounting policies

2

The accompanying notes are an integral part of financial statements

As per our report of even date attached

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number : 301003E/E300005

s

per Vishal Sharma
Partner
Membership Number : 096766

Place: Gurugram
Date: 12 May 2026

For and on behalf of Board of Directors of
Appserve Appliance Private Limited

Ojaswin Singh
Director
DIN: 10827032

Place: Gurugram
Date: 12 May 2026

Saniay%magr:)ra

Director
DIN: 02924307

Place: Gurugram
Date: 12 May 2026
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Notes to Financial Statements for the year ended 31 March 2026

1.

2.1

Corporate information

The financial statements comprise financial statements of Appserve Appliance Private Limited
(CIN: U29308PB2017PTC047239) (the Company) for the year ended 31 March 2026. The
Company is a domiciled in India and is incorporated under the provisions of the Companies Act
applicable in India. The registered office of the Company is located at C-2, Phase II, Focal Point,
Rajpura, Patiala (Punjab) - 140401.

The Company is principally engaged in the business of repair, maintenance, installation, assembly
and routine servicing activities of all kinds of white goods i.e. RACs, washing machines,
refrigerators, consumer durables and other similar equipment and components and to establish repair
shops for the same along with other related activitics.

The financial statements were approved for issue in accordance with a resolution of the directors
on 12 May 2026.

Material accounting policies
Statement of compliance and basis of preparation

As of March 31, 2026, the Company has significant accumulated losses. During the year 2018-19,
all property, plant and equipment of the Company had been scrapped/ disposed off. While the
Company has enough resources to meet its working capital needs and repay its liabilities over due
course of next fiscal year, the Management intends to liquidate the company in near future.
Accordingly, the going concern assumption is no longer considered appropriate and therefore,
assets have been stated at their estimated net realizable value or carrying value, and all known
liabilities have been fully provided for and have been stated at the amount at which they are
expected to be discharged as per the best estimate of the management as at March 31, 2026.

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 (as
amended from time to time) and presentation requirements of Division II of Schedule III to the
Companies Act, 2013, (as amended from time to time) (Ind AS compliant Schedule III), as
applicable to the financial statement.

The financial statements are presented in INR and all values are rounded to the nearest lakh (INR
00,000), except when otherwise indicated.

Summary of material accounting policies

Current versus non-current classification
The Company segregates assets and liabilities into current and non-current categories for
presentation in the balance sheet after considering its normal operating cycle and other criteria
set out in Ind AS 1, “Presentation of Financial Statements”. For this purpose, current assets and




Appserve Appliance Private Limited
CIN: U29308PB2017PT'C047239
Notes to Financial Statements for the year ended 31 March 2026

liabilities include the current portion of non-current assets and liabilities respectively. Deferred
tax assets and liabilities are always classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their
realization in cash and cash equivalents. The Company has identified period up to twelve months
as its operating cycle.

b. Foreign currencies
The financial statements are presented in Indian Rupee (INR), which is the Company’s functional
currency.

c¢. Taxes
Tax expense comprises current tax expense and deferred tax.

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from
or paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those
that are enacted or substantively enacted, at the reporting date in the country where the Company
operates and generates taxable income.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax base
of assets and liabilities and their carrying amounts for financial reporting purposes at the reporting
date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

e When the deferred tax liability arises from the initial recognition of an asset or liability in a
transaction that is not a business combination and, at the time of the transaction, affects
neither the accounting profit nor taxable profit or loss and does not give rise to equal taxable
and deductible temporary differences.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of
unused tax credits and any unused tax losses. Deferred tax assets are recognised to the extent that
it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be , except:

e When the deferred tax asset relating to the deductible temporary difference arises from the
initial recognition of an asset or liability in a transaction that is not a business combination
and. at the time of the transaction, affects neither the accounting profit nor taxable profit or
loss and does not give rise to equal taxable and deductible temporary differences.
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The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the
extent that it is no longer probable that sufficient taxable profit will be available to allow all or part
of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each
reporting date and are recognised to the extent that it has become probable that future taxable profits
will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year
when the asset is realised, or the liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss
(either in other comprehensive income or in equity). Deferred tax items are recognised in correlation
to the underlying transaction either in OCI or directly in equity.

The Company offsets deferred tax assets and deferred tax liabilities if and only if it has a legally
enforceable right to set off current tax assets and current tax liabilities and the deferred tax assets
and deferred tax liabilities relate to income taxes levied by the same taxation authority which
intends either to settle current tax liabilities and assets on a net basis, or to realise the assets and
settle the liabilities simultaneously, in each future period in which significant amounts of deferred
tax liabilities or assets are expected to be settled or recovered.

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of
receivables or payables in the balance sheet.

d. Provisions and Contingent liabilities

General

Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits will
be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. When the Company expects some or all of a provision to be reimbursed, for example,
under an insurance contract, the reimbursement is recognised as a separate asset, but only when the
reimbursement is virtually certain. The expense relating to a provision is presented in the statement
of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-
tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is used,
the increase in the provision due to the passage of time is recognised as a finance cost.

Contingent Liabilities
A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events not wholly
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within the control of the entity or a present obligation that arises from past events but is not
recognized because it is not probable that an outflow of resources embodying economic benefits
will be required to settle the obligation or the amount of the obligation cannot be measured with
sufficient reliability. The Company does not recognize a contingent liability but discloses its
existence in the financial statements as per the requirements of Ind AS 37.

Provisions and contingent liabilities are reviewed at each balance sheet date.

e. Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial

liability or equity instrument of another entity.
Financial assets

Initial recognition and measurement
Financial assets are classified, at initial recognition, as subsequently measured at amortised cost.
fair value through other comprehensive income (OCI), and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s
contractual cash flow characteristics and the Company’s business model for managing them.

In order for a financial asset to be classified and measured at amortised cost or fair value through
OCI, it needs to give rise to cash flows that are ‘solely payments of principal and interest (SPPI)’
on the principal amount outstanding. This assessment is referred to as the SPPI test and is performed
atan instrument level. Financial assets with cash flows that are not SPPI are classified and measured
at fair value through profit or loss, irrespective of the business model.

The Company’s business model for managing financial assets refers to how it manages its financial
assets in order to generate cash flows. The business model determines whether cash flows will result
from collecting contractual cash flows, selling the financial assets, or both. Financial assets
classified and measured at amortised cost are held within a business model with the objective to
hold financial assets in order to collect contractual cash flows while financial assets classified and
measured at fair value through OCI are held within a business model with the objective of both
holding to collect contractual cash flows and selling.

Purchases or sales of financial assets that require delivery of assets within a time frame established
by regulation or convention in the marketplace (regular way trades) are recognised on the trade
date, i.e.. the date that the Company commits to purchase or sell the asset.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:

e Financial assets at amortised cost
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e Financial assets at fair value through other comprehensive income (FVTOCI) with recycling
of cumulative gains and losses

e Financial assets designated at fair value through OCI with no recycling of cumulative gains
and losses upon derecognition

e Financial assets at Fair Value through profit and loss (FVTPL)

Financial assets at amortised cost
A “financial assets’ is measured at the amortised cost if both the following conditions are met:
a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and
b) Contractual terms of the assel give rise on specified dates to cash flows that arc solcly
payments of principal and interest (SPPI) on the principal amount outstanding.

Financial assets at FVTOCI
A ‘financial assets’ is classified as at the FVTOCI if both of the following criteria are met:
a) The objective of the business model is achieved both by collecting contractual cash flows
and selling the financial assets, and
b) The asset’s contractual cash flows represent Solely Payments of Principal and Interest.

Financial assets included within the FVTOCI category are measured initially as well as at each
reporting date at fair value. Fair value movements are recognized in the other comprehensive
income (OCI).

Financial assets designated at fair value through OCI

Upon initial recognition, the Company can elect to classify irrevocably its equity investments as
equity instruments designated at fair value through OCI when they meet the definition of equity
under Ind AS 32 Financial Instruments: Presentation and are not held for trading. The classification
is determined on an instrument-by-instrument basis.

Gains and losses on these financial assets are never recycled to profit or loss. Dividends are
recognised as other income in the statement of profit and loss when the right of payment has been
established, except when the Company benefits from such proceeds as a recovery of part of the cost
of the financial asset, in which case, such gains are recorded in OCI. Equity instruments designated
at fair value through OCI are not subject to impairment assessment.

Financial assets at FVTPL
Financial assets included within the FVTPL category are measured at fair value with all changes
recognized in the Statement of Profit and Loss.

Derecognition
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar
financial assets) is primarily derecognised (i.e. removed from the Company’s balance sheet) when:
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e The rights to receive cash flows from the asset have expired, or

e The Company has transferred its rights to receive cash flows from the asset or has assumed
an obligation to pay the received cash flows in full without material delay to a third party
under a ‘pass-through® arrangement; and either (a) the Company has transferred substantially
all the risks and rewards of the asset, or (b) the Company has neither transferred nor retained
substantially all the risks and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash tlows from an asset or has entered into
a pass-through arrangement, it evaluates if and to what extent it has retained the risks and rewards
of ownership. When it has neither transferred nor retained substantially all of the risks and rewards
of the asset, nor transferred control of the asset, the Company continues to recognise the transferred
asset to the extent of the Company’s continuing involvement. In that case, the Company also
recognises an associated liability. The transferred asset and the associated liability are measured on
a basis that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at
the lower of the original carrying amount of the asset and the maximum amount of consideration
that the Company could be required to repay.

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through

profit or loss, loans and borrowings or as payables as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings
and payables, net of directly attributable transaction costs.

The Company’s financial liabilities include other payables..

Subsequent measurement
For purposes of subsequent measurement, financial liabilities are classified in two categories:

Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading

and financial liabilities designated upon initial recognition as at fair value through profit or loss.

Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term.

Gains or losses on liabilities held for trading are recognised in the profit or loss.
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Financial liabilities designated upon initial recognition at fair value through profit or loss are
designated as such at the initial date of recognition, and only if the criteria in Ind AS 109 are
satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own
credit risk are recognized in OCIL. These gains/ losses arc not subsequently transferred to P&L.
However, the Company may transfer the cumulative gain or loss within equity. All other changes
in fair value of such liability are recognised in the statement of profit and loss. The Company has
not designated any financial liability as at fair value through profit or loss.

Financial liabilities at amortised cost (Loans and borrowings)

After initial recognition, interest-bearing loans and borrowings are subsequently measured at
amortised cost using the EIR method. Gains and losses are recognised in profit or loss when the
liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and
fees or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs
in the statement of profit and loss.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified. such an exchange or modification is treated as the derecognition of the original liability
and the recognition of a new liability. The difference in the respective carrying amounts is
recognised in the statement of profit and loss.

Reclassification of financial assets

The Company determines classification of financial assets and liabilities on initial recognition.
After initial recognition, no reclassification is made for financial assets which are equity
instruments and financial liabilities. For financial assets which are debt instruments, a
reclassification is made only if there is a change in the business model for managing those assets.
Changes to the business model are expected to be infrequent. The Company’s senior management
determines change in the business model as a result of external or internal changes which are
significant to the Company’s operations. Such changes are evident to external parties. A change in
the business model occurs when the Company either begins or ceases to perform an activity that is
significant to its operations. If the Company reclassifies financial assets, it applies the
reclassification prospectively from the reclassification date which is the first day of the immediately
next reporting period following the change in business model. The Company does not restate any
previously recognised gains, losses (including impairment gains or losses) or interest.

The following table shows various reclassification and how they are accounted for:

| Original classification | Revised classification | Accounting treatment J
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Amortised cost FVTPL Fair value is measured at reclassification

date.  Difference  between  previous

. amortized cost and fair value is recognised

| in Statement of Profit and Loss \
FVTPL ' Amortised Cost Fair value at reclassification date becomes |
its new gross carrying amount. EIR is
calculated based on the new gross carrying
amount

Amortised cost FVTOCI Fair value is measured at rcclassification
date.  Difference  between  previous
amortised cost and fair value is recognised
in OCI. No change in EIR due to
reclassification

FVTOCI Amortised cost Fair value at reclassification date becomes
its new amortised cost carrying amount.
However, cumulative gain or loss in OCI is
adjusted against fair value. Consequently,
the asset is measured as if it had always been
measured at amortised cost

FVTPL FVTOCI Fair value at reclassification date becomes
its new carrying amount. No other
adjustment is required

FVTOCI FVTPL Assets continue to be measured at fair value.
Cumulative gain or loss previously
recognised in OCI is reclassified to
Statement of Profit and Loss at the
reclassification date

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance
sheet if there is a currently enforceable legal right to offset the recognised amounts and there is an
intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash as defined
above.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss attributable to equity holders
of Company by the weighted average number of equity shares outstanding during the period. The
weighted average number of equity shares outstanding during the period is adj usted for events such
as bonus issue, bonus element in a rights issue, share split, and reverse share split (consolidation of

0 74 ‘
) .
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2.3

shares) that have changed the number of equity shares outstanding, without a corresponding change
in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders of the Company and the weighted average number of shares
outstanding during the period are adjusted for the eftects of all dilutive potential equity shares.

Changes in accounting policies and disclosures

New and amended standards

Ministry of Corporate Affairs (“MCA™) notifies new standards or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time. The
Company has applied for the first-time certain standards and amendments, which are effective for
annual periods beginning on or after April 01, 2025.

(i) Lack of exchangeability Amendments to Ind AS 21

The Ministry of Corporate Affairs (MCA) notified the Companies (Indian Accounting Standards)
Amendment Rules, 2025, which amend Ind AS 21, The Effects of Changes in Foreign Exchange
Rates to specify how an entity should assess whether a currency is exchangeable and how it should
determine a spot exchange rate when exchangeability is lacking. The amendments also require
disclosure of information that enables users of its financial statements to understand how the
currency not being exchangeable into the other currency affects, or is expected to affect. the entity’s
financial performance, financial position and cash flows.

The amendments are effective for annual reporting periods beginning on or after 1 April 2025. When
applying the amendments, an entity cannot restate comparative information.
The amendments do not have a material impact on the Company’s financial statements.

(ii) Amendments to Ind AS 1 - Classification of Liabilities as Current or Non-current and Non-
current Liabilities with Covenants

In August 2025, the MCA notified amendments to paragraphs 69 to 76 of Ind AS 1 to specify the
requirements for classifying liabilities as current or non-current. The amendments clarify:

» What is meant by a right to defer settlement

* That a right to defer must exist at the end of the reporting period

* That classification is unaffected by the likelihood that an entity will exercise its deferral

right

 That only if an embedded derivative in a convertible liability is itself an equity

instrument would the terms of a liability not impact its classification
In addition, a requirement has been introduced to require disclosure when a liability arising from a
loan agreement is classified as non-current and the entity’s right to defer settlement is contingent on
compliance with future covenants within twelve months.
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If there is a breach of a material covenant of a long term loan arrangement on or before the end of
the reporting period, resulting in the liability becoming payable on demand as at the reporting date,
and the lender agrees—afier the reporting period but before the financial statements are approved
for issue—not to demand repayment for at least 12 months as a consequence of the breach, this shall
be treated as an adjusting event. Accordingly, the entity is not required to classify the liability as
current.

The amendments are effective for annual reporting periods beginning on or after 1 April 2025
retrospectively in accordance with Ind AS 8.

The amendments do not have any impact on Company’s financial statements

(iii) Amendments to Ind AS 7 and Ind AS 107 - Supplier Finance Arrangements

In August 2025, the MCA notified amendments to Ind AS 7 Statement of Cash Flows and Ind AS
107 Financial Instruments: Disclosures to clarify the characteristics of supplier finance
arrangements and require additional disclosure of such arrangements. The disclosure requirements
in the amendments are intended to assist users of financial statements in understanding the effects
of supplier finance arrangements on an entity’s liabilities, cash flows and exposure to liquidity risk.
The amendment had no impact on the Company’s financial statements as the Company has not
entered any contracts of such nature.

(iv) International Tax Reform—Pillar Two Model Rules — Amendments to Ind AS 12

In August 2025, the MCA notified amendments to Ind AS 12 Income Taxes in response to the
OECD’s BEPS Pillar Two rules and include:

*A mandatory temporary exception to the recognition and disclosure of deferred taxes arising from
the jurisdictional implementation of the Pillar Two model rules; and

*Disclosure requirements for affected entities to help users of the financial statements better
understand an entity’s exposure to Pillar Two income taxes arising from that legislation, particularly
before its effective date.

The mandatory temporary exception — the use of which is required to be disclosed — applies
immediately. The remaining disclosure requirements apply for annual reporting periods beginning
on or after 1 April 2025, but not for any interim periods ending on or before 31 March 2026.

The amendments had no impact on the Company’s financial statements as the Company is not in
scope of the Pillar Two model rules.

2.4 Standards notified but not yet effective
The amendments to the standards that are notified by the Ministry of Corporate Affairs (MCA), but
not yet effective, up to the date of issuance of the Company’s financial statements, are disclosed
below. The Company will adopt these amendments to the standards, when they become effective.
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(i) Amendments to Ind AS 1 - Classification of Liabilities as Current or Non-current and
Non-current Liabilities with Covenants and Ind AS 10 Events after the Reporting
Period

Ind AS 10 has been amended to remove the previous treatment under which a lender’s post reporting
date waiver—granted before the financial statements were approved for issue—of a breach of a
material covenant in a long term loan arrangement that occurred on or before the end of the reporting
period, resulting in the liability becoming payable on demand at the reporting date, was regarded as
an adjusting event.

For annual reporting periods beginning on or after | April 2026, any breach of a covenant—whether
material or immaterial—occurring on or before the reporting date will, in accordance with Ind AS 1,
require the related liability to be classified as current, unless the lender has granted a waiver of the
breach on or before the reporting date and has agreed not to demand repayment for at least 12 months
after the reporting date as a consequence of the breach. Such a waiver shall be treated as an adjusting
event.

The amendments are effective for annual reporting periods beginning on or after 1 April 2026
retrospectively in accordance with Ind AS 8.

3. Significant accounting judgements, estimates and assumptions
The preparation of the financial statements requires management to make judgements, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and
the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these
assumptions and estimates could result in outcomes that require a material adjustment to the
carrying amount of assets or liabilities affected in future periods.

Judgements

In the process of applying the Company’s accounting policies, management has made the following
judgements, which have the most significant effect on the amounts recognised in the financial
statements:

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts
of assets and liabilities within the next financial year, are described below. The Company based its
assumptions and estimates on parameters available when the financial statements were prepared.
Existing circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising that are beyond the control of the Company. Such changes
are reflected in the assumptions when they occur.
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As at As at
31 March 2026 31 March 2025

4  Cash and cash equivalents
Balances with banks:

- in current account 2.54 0.47
2.54 0.47
5  Other financial assets (current)
(Unsecured, considered good)
Security deposits* 0.10 -
0.10 -
# The carrying values are considered to be a reasonable approximation of fair value.
6  Other current assets
(Unsecured, considered good)
Balances with statutory authorities 17.98 17.64
17.98 17.64

(This space has been left blank intentionally)
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7 Equity share capital
Authorised capital
20,00,000 (31 March 2025: 20,00,000) Fquity shares of INR 10 cach

Issued, subscribed capital and fully paid up
20,00,000 (31 March 2025: 20,00,000) Equity shares of INR 10 cach

During the year ended 31 March 2026 and 31 March 2025, there is no change in authorised share capital.

i) Terms/rights attached to equity shares

As at
31 March 2026

As at
31 March 2025

200.00

200.00

200.00

200.00

200.00

200,00

200.00

200.00

The Company has only one class of equity shares having a par value of INR 10 each. Fach holder of equity share is entitled to one vote per share. In the event of liquidation of the
Company, holders of equity shares will be entitled 1o reccive any of the remaining assets of the Company, after distribution of all preferennal amounts. The distribunion will be in

proportion to the number of equity shares held by the sharcholders.

i) Reconciliation of equity shares outstanding at the beginning and at the end of the year:

Equity share capital of INR 10 each fully paid up
Balance at the beginning of the year

Add: Shares 1ssued during the year

Balance at the end of the year

iii) Shareholders holding more than 5% of shares of the Company as at balance sheet date:

Amber Enterprises India Limited

Shares held by Holding Company
Out of equity shares issued by the Company, shares held by its Holding Company are as below:

v

—

31 March 2026 31 March 2025
No. of shares  (INR lakh)  No. of shares (INR lakh)
2,000,000 200,00 2,000,000 200.00
2,000,000 200.00 2,000,000 200.00
As on 31 March 2026 As on 31 March 2025
No. of shares % holding  No. of shares % holding
2,000,000 100" o 2,000,000 100" s
As on 31 March 2026 As on 31 March 2025

No. of shares

% holding

No. of shares

% holding

Amber Enterprises India Limited 2,000,000 100" 2,000,000 100°
v)  No cquity shares had been issued as bonus, for consideration other than cash and bought back during the period of five vears immediately preceding the reporting date.
vi) Details of promoter shareholding
Name of promoter 31 March 2026 31 March 2025
Numberof % of total % change Number of % of total shares % change
shares shares during the year  shares during the year
Amber Interprises India Limited 2,000,000 100" 0.00% 2,000,000 100% 0.00%
8  Other equity
As at As at
31 March 2026 31 March 2025
Retained earnings
Balance at the beginning of the year (183.44) (181.72)
Add: Loss for the year (2.30) (1.72)
Balance at the end of the year (185.74) (183.44)
Nature and purpose of other equity
Retained earnings
(Deficit) in the statement of profit and loss are the (losses) that the Company has incurred ol date, less any transfers to general reserve, dividends or other distributions paid to

shareholders.
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9 Non-current borrowings
Unsecured
Loan from related parties (refer note 14)

(i) Reconciliation of liabilities arising from financing activities

As at As at
31 March 2026 31 March 2025

5.00 S

5.00 -

Non-current

borrowings
(including Total
current
maturities)
As at 01 April 2024 - -
Cash flows:
Proceeds from borrowings - -
As at 31 March 2025 = -
Cash flows:
Proceeds from borrowings 5.00 5.00
As at 31 March 2026 5.00 5.00
10 Other financial liabilities (current)
Expenses payable 129 152
Interest accrued but not due on borrowing (refer note 14) 0.04 -
1.33 1.52
11 Other current liabilities
Payable to statutory authorities 0.03 0.03
0.03 0.03
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For the year ended For the year ended
31 March 2026 31 March 2025
12 Finance costs
Interest on unsecured loans 0.29 -
0.29 -
13 Other expenses
Legal and professional fees [refer note (a) below] 1.860 1.69
Rates and taxes 0.14 =
Miscellaneous expenses 0.01 0.03
2.01 1.72
a) Payments to the auditor:
As auditor:
Audit fee 0.85 0.85
Limited review 0.15 0.15
In other capacity:
Reimbursement of expenses 0.02 0.08
Total 1.02 1.08
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14 Related party disclosures

In accordance with the requirements of Ind As 24 Related Party Disclosures’, names of the related parties, related party relationship, transactions and
outstanding balances including commitmunts W here control exits and with whom transacnions have taken place during reported pe nods are:

A. Relationship with related parties

I. Holding Company

Amber Enterprises India Linited

II. Key management personnel (KMP)

Mr. Jasbir Singh (Dircetor) (ull 21 Janu: 20125)
Mr. Daljic Singh (Director) (ull 21 January 2025)

Mrs. Amandeep Kaur (Director) (ull 15 May 2024)
Mr. Sudhir Goyal (IDirector) (w.e.f 15 May 2024)

M. Sanjay Kumar Arora (Director) (w.e.f 21 January 2025)

me B0 T

Mr. Ogaswin Singh (Director) (w.e.f 21 January 2025)

The following transactions were carried out with related parties in the ordinary course of business for the year ended 31 March 2026 and 31 March
2025:

s Holding Company
Particulars
No. e For the year ended For the year ended
31 March 2026 31 March 2025
(A) | Transactions made during the year:
a) |Unsecured loan received
Amber Enterpnses India Limited 5.00
b) |Interest accrued and paid on unsecured loan
Amber Linterprises India Limited 0.29

The following transactions were carried out with related parties in the ordinary course of business for the year ended 31 March 2026 and 31 March
2025:

s Holding Company
Particulars
No. = k& For the year ended For the year ended
31 March 2026 31 March 2025
(B) |Balances at year end
a) |Unsecured loan received (disclosed under non-current borrowings)
Amber Enterprises India limited 5.00
b) Interest accrued on unsecured loan received (disclosed under other current financials
liabilities)
Amber Enterprises India limited 0.04

15 Earnings per share
Basic I:PS amounts are calculated by dividing the profit/ (loss) for the year atnbutable to equity holders of the Company by the weighted average number
of equity shares outstanding during the year. Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the company by the
weighted average number of equity shares outstanding during the year plus the weighted average number of cquity shares that would be issued on
conversion of all the potential dilutive equity shares into equity shares.

For the year ended For the year ended
31 March 2026 31 March 2025

The following table reflects the income and share data used in the basic and diluted EPS
computations:
Ioss attributable to equity holders of the Company: (2.30) (1.72)
Number of weighted average equity shares (Nominal value of INR 10 cach) for basic EPS 2,000,000 2,000,000
Number of weighted average equity shares (Nominal value of INR 10 each) diluted EPS 2,000,000 2,000,000
Earnings per share
- Basic ©.11) (0.09)
- Diluted .11 (0.09)

The Company do not have any outstanding dilutive potential instruments as on 31 March 2026 and as on 31 March 2025.
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16 Ratio analysis and its elements

SI. [Ratio Measurv.:ment Numerator Denominator 31 March 2026 31 March 2025 Change Remarks
No. unit
Ratio Ratio
| [Current ratio Times Current asscts Current labilines 15.19 11.70 29.78" Note C below
2 |Debt-equity ratio Times Total debr Sharcholder's cquity (.35 - 100.00" Note C below
|Non-current borrowings +
current borrowings+1ease
liabilitics|
3 |Debt service coverage|lTimes Farnings available for debt [ Debt service |finance -1.99 100.00% Note C below
ratio service cost as per Profic &
|Net profit after taxes + Loss Account +
Non-cash operating principal repayments
expenses like depreciation (other than pre-
and other amortizatons + payments, if any)]
Interest + Other
adjustments like loss on
sale of fixed assets, eic.]
4 |Return on equity Percentage Net losses after taxes — | Average Sharcholder’s -(14.92" ) -(9.87" ) -51.2000 Note B below
ratio Preference Dividend (if Equity
any)
5 |Inventory turnover | Times Revenue from operations | Average inventorics - " 0.00"w|  Notapplicable as
ratio ((Opening + Closing there is no mventory
balance) / 2) and revenue from
operations during the
vear
6 |Trade receivables Times Revenue from operations Average trade - - 0.00"|  Notapplicable as
turnover ratio receivables [(Opening Company do not have
balance + Closing any outstanding trade
balance) / 2 recervables and
revenue from
operations during the
vear.
7 |Trade payables Times Total purchases Average trade payables - - 0.00%|  Not applicable as
turnover ratio [(Opening balance + Company do not have
Closing balance) / 2] any outstanding trade
payable and purchases
during the year.
8 |Net capital turnover |Times Revenue from operations Working capital - - 0.00"|  Not applicable as
ratio |Current assets - Company do not have
Current liabilities| any Revenue from
operations during the
year.
9 |Net profit ratio Percentage Net profit after taxes Revenue from - - 0.00"0|  Not applicable as
operations Company do not have
any Revenue from
operations during the
vear.
10 [Return on capital Percentage Loss before interest and Capital employed (10.4)" o (10.4)" 0.61% Note B below
employed taxcs [Tangible net worth +
Total debt + Deferred
tax lability]
11 |Return on investment | Percentage Interest from bank deposits| Weighted time average - - 0.00"s|  Not applicable as
bank deposits there is no
investment.
Note:

A There is no significant change (25"« or more) in FY 2025-26 in comparison to Y 2024-25.

B The decrease in ratio is primarily attributable to the increase in losses

during IFY 2025-26 in comparison to IYY 2024-25.

C ‘The increase in ratio is primarily attributable to the loan received from the parent company during the Y 2025-26.
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17

ii)

(iii)

18

ii)

A)

Fair value disclosures

Fair values hierarchy

liinancial assets and financial liabilities measured at fair value n the financial statement are divided into three Levels of a far value hicrarchy. The three levels are defined

based on the observability of significant inputs to the measurement, as follows:

Level L: Quoted prices funadjusted) in active markets for inancial mstruments.

Level 2: The fair value of financial nstruments that are not traded in an active market 1s determined using valuanon techmyues w hich maximise the use of observable
market data rel little as possible on entity specific esumates.

Level 3: If one or more of the significant inputs is not based on observable marker data, the instrument is included in level 3.

Financial assets measured at fair value - recurring fair value measurements
The Company docs not have any financial instruments which are measured at Fair value cither through statement of profit and loss or through other comprehensive

ncome.
Fair value of instruments measured at amortised cost
Fair value of instruments measured at amortised cost for which fair value is disclosed 15 as follows:

g [ 31 March 2026 31 March 2025
Particulars Level - - ,

Carrying value | Fair value Carrying value Fair value

Financial assets
Cash and cash equivalents Level 3 2.54 2.54 047 0.47
Orher financial assets Level 3 0.10 0.10 - -
‘Total financial assets 2.64 2.64 0.47 0.47
Financial liabilities
Borrowings Level 3 5.00 5.00 - -
Other financial liabilitics Level 3 1.33 1.33 1.52 1.52
Total financial liabilities 6.33 6.33 1.52 1.52

The management assessed that cash and cash equivalents, other financials assets and other current financial liabilitics approsimate their carrying amounts largely due to
included at the amount at which the instcument could be exchanged in

the short-term maturitics of these instruments. The fair value of the financial assets and liabilities i
A current transaction between willing parties, other than in a forced or liquidation sale. There have been no transfer between three levels defined above during the year

ended 31 March 2026 and 31 March 2025.

Financial risk management

As stated in note 2.1, these financial statements have been prcpnrr.-d considering going concern assumpion is no longer considered :lpprnpri:nu and therefore, assets have
been stated at their estimated net realizable value and liabilities have been stated at the amount at which they are expected to be discharged as at 31 March 2026 and 31
March 2025.

Risk management
The Company’s activities expose it o market risk, liquidity risk and credit risk. The Company's board of directors has overall responsibility for the establishment and
oversight of the Company's risk management framework. This note explains the sources of risk which the entity is exposed to and how the entity manages the risk and

the related impact in the financial statements.

Credit risk
Credit risk is the risk that a counterparty fails to discharge an obligation to the Company. The Company is exposed 1o this risk for various financial instruments, for
example by granting loans and reccivables to customers, placing deposits, ete. The Company’s maximum exposure to credit risk is limited to the carrying amount of

following types of financial assets.
- cash and cash equivalents
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a) Credit risk management

The Company assesses and manages credit risk based on internal credit ratung system, continuously momtoring defaults of customers and other counterpartics, wentified

A: Low
B: Medwm
C: High

Asscts under credit risk —

Credit rating

Particulars

31 March 2026

31 March 2025

A: Low

Cash and cash equivalents

2.54

0.47

Coash & cash equiratents

Ceedit tisk related to cash and cash equivalents is managed by only

B

—

Liquidity risk

Prudent liquidity risk management implics maintaining sufficient cash and marketable sccurities
credit Facilitics to meet obligations when due. Due to the nature of the business, the Company mainta

tacilitics.

Management monitors rolling forecasts of the Compar

account the liquidity of the market in which the enuty operates. In addition, the Company’s liquidity m
currencics and considering the level of iquid assets necessary Lo meet these, monitoring balance sheet iquidity ratios ags

and main

ring debt financing plaus.

a) Maturities of financial liabilities

The tables below analyse the Company’s financial liabilitics into rel

The amounts disclosed in the table are the contractual undiscounted cash flows. Bal

is not significant.

accepting highly rated banks and dive

cvant maturity based on their contractual maturitie

’s liquidity position and cash and cash equiv

and the availability of funding through an adequate ame

anagement pohicy involves projecting cash flows

rsifving bank deposits and accounts diffcrent banks.

yunt of committed

ins fleibility in funding by mamtaining availability under committed

alents on the basis of expected cash flows. The Company takes nto

n major

Jinst internal and external regulatory requirements

s for all non-derivanve financal liabilities.

lances due within 12 months equal their carrying

balances as the impact of discounting

31 March 2026 Less than 1 1-3 year 3-5year |More than 5 years Total
year

Borrowings - - - 5.00 5.00

Other financial liabilities 1.33 - - - 133

Total 1.33 - - 5.00 6.33

31 March 2025 Less than 1 1-3 year 3-5year |More than 5 years Total
year

Other financial liabilitics 1.52 - - - 1.52

Total 1.52 - - - 1.52

19 Capital management

For the purpose of the Company’s capital management, capital includes issued equity capital, sccuritics premium and all othe
holders of the Company. The primary objective of the Company’s
The Company manages its capital structure and makes adjustments in light of changes in cconomic

capital management is to masimise the shareholder value.

monitors capital using a debt equity ratio, which is total borrowing divided by total equity.

“The Company includes within total borrowing, interest bearing loans and borrowings.

(a) Debt equity ratio

conditions and the requirements of the financial covenant

r equity reserves attributable to the equity

To

maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital to sharcholders or issue new shares. The Company

Particulars 31 March 2026 | 31 March 2025

Total debts 5.00 @

“T'otal equity 14.26 16.56

Debt to equity ratio 0.35 -
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For the year ended  For the year ended

31 March 2026 31 March 2025
20 Tax expense
I'he major components of income tax expense for the years ended 31 March 2026 and 31 March 2025 are:
Profit or loss section
Current income tax charge
Deferred tax
Income tax expense reported in the statement of profit and loss - -
Reconciliation of tax expense and the accounting profit multplicd by domeste tax rate for 31 March 2026 and 31 March 2025
Accounting loss betore tax (2.30) (1.73)
Income tax using the Company's domestic tax rate * 2517 25317
At India’s statutory income tax rate® (0.58) (0.43)
Tax effect of adjustment to reconcile expected income tax expense to reported income tax expense
Unrecogmsed deferred tax assets 1158 .43
Total adjustments 0.58 0.43
Income tax expense reported in the statement of profit and loss
* Domestic tax rate applicable to the Company has been computed as follows
Basc tax rate 22% 220
Surcharge ("o of tax) 10, 10y
Cess ("o of tax) "0 0
Apphcable rate 25.17% 25.17"
21 Unused tax credits
(i) Tax losses and unabsorbed depreciation
- Unused tax losses:
Unused tax losses for which no deferred tax asset has been recognised 12043 170.45
Potential tax benefit @ 25.17" 30.31 +42.90
Unused business loss can be carried forward based on the year of origination as follows:
l Financial year origination I Financial year of expiry Amount Amount
2017-18 2025-26 - 52.32
2018-19 2026-27 102,42 102,42
2019-20 2027-28 1.35 1.35
2020-21 2028-29 6.15 6.15
2021-22 2029-30 332 3.32
2022-23 2030-31 1.539 1.59
2023-24 2031-32 1.38 1.58
2024-25 2032-33 1.72 1.72
2025-26 2033-24 2.30 -
120.43 170.45
- Unused short term capital losses:
Unused tax losses for which no deferred tax asset has been recognised 3.88 5.88
Potential tax benefit @ 25.17%0 (31 March 2025; 25.17%0) 148 148
Unused short term capital loss can be carried forward based on the vear of origination as follows:
Financial year origination Financial year of expiry Amount Amount
2018-19 2026-27 3.88 5.88
5.88 5.88
- Unabsorbed depreciation:
Unused tax losses for which no deferred tax assct has been recognised 5.29 5.27
Potential tax benefit @ 25.17%0 1.33 1.33
Financial year Amount Amount
2017-18 2.59 239
2018-19 1.01 Lot
2019-20 0.64 0.64
2020-21 0.41 041
2021-22 0.26 0.26
20122-23 017 017
2023-24 o1 011
2024-25 0.08 0.08
2025-26 .02 =
5.29 5.27

Unabsorbed depreciation can be carried forward indefinitely.

Deferred tax assets, have not been recognised based due to the absence of reasonable certamty for taxable profits in future accounting periods considenng all the available
evidences, including approved budgets and forecasts by the Board of the Company.
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22

23

24

Contingent liabilities
The Company does not have any contingent liabilitics as on 31 March 2026 and 31 March 2025.

Commitments
The Company does not have any commitments as on 31 March 2026 and 31 March 2025.

Corporate social responsibility expenses

ln accordance with Section 135 of the Companics Aet, 2013 read with Companies (Corporate Social Responsibility 1
every company having net worth of INR 500 crore or more, or turnover of INR 1,000 crore or more, or net profit of INR 5 ¢
al Responsibility Committee of the Board consisting of three or more directors, out of which at least one
of Scction 135 of the Companies Act 2013, shall ensure that the
ade during the three immediately preceding tinancial years.

Yolicy) Rules, 2014 as amended from time to fme,
rore or more during the immediately

preceding financial year shall constitute a Corporate Soct
director shall be an independent director. The Board of every company referred to in sub-scction (1)
company spends, in every financial year, at least two per cent of the average net profits of the company m
The provision of aforesaid section are not applicable to the Company for the year ended 31 March 2026.

(This space has been left blank intentionally)




Appserve Appliance Private Limited

CIN: U29308PB2017PTC047239

Notes to Financial Statements for the year ended 31 March 2026
(All amount in INR lakh unless otherwise stated)

25

26

27

28

Segment information

The Company is engaged in the business of repatr, maintenance, installation, assembly and routine servicing activities of all kinds of consumer durable
products and its components. Basis the nature of Company’s business and operations, the Company has one operating scgment for which informarion is
reviewed by the Chicf Operating Deeision Maker (CODM) to allocate resources and assess performance. Henee, the Company has only one reportable
scgment as per the requirements of Ind AS 108 — “Operating Scgments’. The Company don't have any revenue from operation trom this segment during the
year ended 31 March 2026 and 31 March 2025.

Additional regulatory information
(i) "T'he Company do not have any Benami property, where any procceding has been initiated or pending against the Company for holding any Benami
property. under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

(it) "I'he Company has not been declared wilful defaulter by any bank or financial institution or govenmnent or any government authority.
(iii) The Company has no transactions with the companies struck off under Companies Act, 2013 or Companies Act, 1956.

(iv) There are no charges or satisfaction which are yet to be registered with the Registrar of Companics beyond the statutory period.

(v) The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

(vi) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ics), including forcign entities (Intermediaries) with the
understanding that the Intermediary shall:

(a) dircetly or indirectly lend or invest in other persons or entities identified in any manner whatsocver by or on behalf of the Company (Ultimate
Bencficiaries) or

(b) provide any guarantee, sceurity or the like to or on behalf of the ultimate beneficiaries

(vii) The Company has not received any fund from any person(s) or entity(ies), including forcign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall:

(a) dircetly or indircctly lend or invest in other persons or entities identified in any manner whatsoever by or on behall of the Funding Party (Ultimate
Beneficiaries) or

(b) provide any guarantee, sceurity or the like on behalf of the ulimate beneticiaries

(viii) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income
sments under the Income Tax Act, 1961 (such as, scarch or survey or any other relevant provisions of the Income Tax Aer,

during the year in the tax as

1961).
(ix) The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.

The Company has used accounting software Microsoft 13354 for maintaining its books of account which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions recorded in the software, exeept that audit trail feature is not enabled at
the databasc level insofar as it relates to the accounting software. Further, no instance of audit trail feature being tampered which was noted in respect of

accounting software where the audit trail has been enabled.

Additionally, the audit trail of prior years has been preserved by the Company as per the statutory requirements for record retention to the extent it was

cnabled and recorded in the respective years.

In pursuant to the amendment in Companics (Accounts) Rules 2014, the Company is maintaining proper books of account and other relevant books and
papers in electronic mode which is accessible in India at all times. The books of account maintained in electronic mode were not being backed-up on a daily
basis on a server physically located in India, due to design limitation in the of Microsoft D365 accounting software. During the year ended 31 March 2026,
the aforesaid issuc has been rectified and accordingly, the books of accounts maintained in clectronic made are now being backed-up on a daily basis on

server physically located in India.
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