67, Institutional Area

SR. BATLIBOI & CO. LLP Sector 44, Gurugram - 122 003

Chartered Accountants Haryana, India
Tel =91 124 681 6000

INDEPENDENT AUDITOR’S REPORT

To the Members of IL JIN Electronics (India) Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of IL JIN Electronics (India) Private Limited (“the Company™). which
comprise the Balance sheet as at March 31, 2026, the Statement of Profit and Loss, including the statement of
Other Comprehensive Income. the Cash Flow Statement and the Statement of Changes in Equity for the year then
ended, and notes to the financial statements, including a summary of material accounting policies and other

explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013, as amended (“the Act™) in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2026, its profit including other comprehensive
income. its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the
“Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our report. We are independent
of the Company in accordance with the *Code of Ethics’ issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

Emphasis of Matter

We draw attention to Note 55 to the financial statements regarding restatement of the comparative financial
information for the year ended March 31. 2025 pursuant to the Scheme of Amalgamation of Ever Electronics
Private Limited (‘Transferee company’) with the Company, as approved by the National Company Law Tribunal
vide order dated May 30, 2025.

Our opinion is not modified in respect of this matter.




S.-R. BAtLiBoI & CO. LLP

Chartered Accountants

Other Information
The Company’s Board of Directors is responsible for the other information. The other information comprises the

information included in the Director’s report. but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

[n connection with our audit of the financial statements. our responsibility is to read the other information and. in
doing so, consider whether such other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

The Director’s report is not made available to us as at the date of this auditor's report. We have nothing to report
in this regard.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(3) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position. financial
performance including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India. including the Indian Accounting Standards
(Ind AS) specified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities: selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent: and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records. relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic

alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement. whether due to fraud or error. and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks. and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error. as fraud may involve collusion. forgery,
intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act. we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

*  Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or. if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However. future events or conditions

may cause the Company to cease to continue as a going concern.

*  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

=

As required by the Companies (Auditor’s Report) Order. 2020 (“the Order™). issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act. we give in the “Annexure [ a
statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report to the extent applicable. that:

(a)

(b)

(c)

(d)

(e)

0

(h)

0]

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit:

In our opinion. proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books except for the matters stated in the paragraph (i)vi below
on reporting under Rule 11(g):

The Balance Sheet. the Statement of Profit and Loss including the Statement of Other Comprehensive
Income. the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

[n our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules. 2013, as amended:

On the basis of the written representations received from the directors as on March 3 1, 2026 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from being
appointed as a director in terms of Section 164 (2) of the Act:

The modification relating to the maintenance of accounts and other matters connected therewith are as
stated in paragraph (i)vi below on reporting under Rule 11(g);

With respect to the adequacy of the internal financial controls with reference to these financial statements
and the operating effectiveness of such controls, refer to our separate Report in “Annexure 2" to this
report:

In our opinion, the managerial remuneration for the year ended March 31. 2026 has been paid / provided
by the Company to its directors in accordance with the provisions of section 197 read with Schedule V

to the Act;

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in its financial
statements — Refer Note 43 to the financial statements:

ii. ~ The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses:

ii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company:
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iv.  a) The management has represented that. to the best of its knowledge and belief. other than as
disclosed in the Note 59 to the financial statements, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other person(s) or entity(ies). including foreign entities (“Intermediaries™),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee.
security or the like on behalf of the Ultimate Beneficiaries:

b) The management has represented that. to the best of its knowledge and belief, other than as
disclosed in the Note 59 to the financial statements. no funds have been received by the Company
from any person(s) or entity(ies). including foreign entities (“Funding Parties™). with the
understanding, whether recorded in writing or otherwise. that the Company shall, whether. directly
or indirectly. lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee. security or the
like on behalf of the Ultimate Beneficiaries: and

¢) Based on such audit procedures performed that have been considered reasonable and appropriate
in the circumstances. nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

v.  Nodividend has been declared or paid during the vear by the Company.

vi.  Based on our examination which included test checks. the Company has used accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded in the software
except that, audit trail feature is not enabled at database level. as described in Note 61 to the financial
statements. Further, during the course of our audit we did not come across any instance of audit trail
feature being tampered with, in respect of accounting software where the audit trail has been
enabled. Additionally, the audit trail of relevant prior years has been preserved by the Company as
per the statutory requirements for record retention. to the extent it was enabled and recorded in those
respective years, as stated in Note 61 to the financial statements.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

| M
==
per Vishal Sharma

Partner
Membership Number: 096766

UDIN: 26096766 XRNTBG9223

Place of Signature: Gurugram
Date: May 14, 2026
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ANNEXURE ‘1" REFERRED TO IN PARAGRAPH UNDER THE HEADING “REPORT ON OTHER
LEGAL AND REGULATORY REQUIREMENTS™ OF OUR REPORT OF EVEN DATE

Re: IL JIN Electronics (India) Private Limited (“the Company™)

[n terms of the information and explanations sought by us and given by the Company and the books of account
and records examined by us in the normal course of audit and to the best of our knowledge and belief, we state

that:

(i)(a)(A)

(B)

(b)

(c)

(d)

(e)

(i)(a)

(b)

The Company has maintained proper records showing full particulars. including quantitative details
and situation of Property. Plant and Equipment.

The Company has maintained proper records showing full particulars of intangibles assets.

Property. Plant and Equipment have been physically verified by the management during the year and
no material discrepancies were identified on such verification.

The title deeds of immovable properties (other than properties where the Company is the lessee and
the lease agreements are duly executed in favour of the lessee) disclosed in Note 4 to the financial
statements included in property. plant and equipment are held in the name of the Company. Certain
title deeds of the immovable properties. in the nature of freehold land, as indicated in the below
mentioned case which was acquired pursuant to a Scheme of Amalgamation approved by National
Company Law Tribunal’s (NCLT) Order dated May 30, 2025, are not individually held in the name
of the Company. however the deed of merger has been registered by the Company on June 27. 2025.

Description of property Gross | Heldin | Whether Period | Reason for
carrying name of promoter, held not being
value director or held in the
(INR their relative name of
lakhs) or employee Company
Freehold land at Gat 819.00 | Ever No June Acquired
No.161/2. Pimple Jagtap Electronics 27, pursuant to a
Road, Bhima Koregaon, Private 2025 scheme of
Pune, Maharashtra Limited amalgamation

The Company has not revalued its Property, Plant and Equipment (including Right of use assets) or
intangible assets during the year ended March 31, 2026.

There are no proceedings initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

Physical verification of inventory has been conducted at reasonable intervals during the year by
management. In our opinion. the coverage and procedure of such verification by the management is
appropriate. There were no discrepancies of 10% or more noticed, in the aggregate for each class of

inventory.

As disclosed in Note 27 to the financial statements. the Company has been sanctioned working capital
limits in excess of INR five crores in aggregate from banks during the year on the basis of security of
current assets of the Company. Based on the records examined by us in the normal course of audit of
the financial statements, the quarterly returns/statements filed by the Company with such banks are
in agreement with the audited/ unaudited books of accounts of the Company. The Company has not
been sanctioned working capital limits in excess of INR five crores in aggregate from financial
institutions during the year on the basis of security of current assets of the Company.
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(iii)(a)

(b)

(c)

(d)

(e)

(H

(iv)

(v)

(vi)

(vii)(a)

During the year the Company has provided loans to companies and employees as follows:
Amount in INR lakhs

| Particulars Loans .
Aggregate amount granted/ provided during the year JI
| - Subsidiaries 3673796 |
- Joint Venture . 123.02 |
| - Others (emplovees) 186.02 -
| Balance outstanding as at balance sheet date in respect of above cases ,
- Subsidiaries 36.221.24 ._
| - Others (employees) 85.96 |

During the year the Company has not provided loans, advances in the nature of loans. stood guarantee
and provided security to firms. Limited Liability Partnerships or any parties.

During the year the investments made. and the terms and conditions of the grant of all loans,
investments to companies and employees are not prejudicial to the Company's interest.

The Company has granted loans during the year to companies and employees where the schedule of
repayment of principal and payment of interest has been stipulated and the repayment or receipts are
regular.

There are no amounts of loans granted to companies and employees which are overdue for more than
ninety days.

There were no loans granted to companies and employees which was fallen due during the year. that
have been renewed or extended or fresh loans granted to settle the overdues of existing loan given to

the same parties.

The Company has not granted any loans either repayable on demand or without specifying any terms
or period of repayment to companies and employees.

Loans and investments in respect of which provisions of sections 185 and 186 of the Companies Act,
2013 are applicable have been complied with by the Company. There are no guarantees, and security
in respect of which provisions of sections 185 and 186 of the Companies Act. 2013 are applicable.

The Company has neither accepted any deposits from the public nor accepted any amounts which are
deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act and the rules
made thereunder, to the extent applicable. Accordingly, the requirement to report on clause 3(v) of
the Order is not applicable to the Company.

We have broadly reviewed the books of account maintained by the Company pursuant to the rules
made by the Central Government for the maintenance of cost records under section [48(1) of the
Companies Act, 2013, related to the manufacture of printed circuit boards and electronic components,
and are of the opinion that prima facie, the specified accounts and records have been made and
maintained. We have not, however, made a detailed examination of the same

Undisputed statutory dues including goods and services tax. provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty of custom, duty of excise, value added tax, cess
and other statutory dues have generally been regularly deposited with the appropriate authorities
though there has been a slight delay in a few cases. According to the information and explanations
given to us and based on audit procedures performed by us, no undisputed amounts payable in respect
of these statutory dues were outstanding, at the year end, for a period of more than six months from
the date they became payable.
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(b) The dues of goods and services tax. sales-tax and customs duty have not been deposited on account
of anv dispute. are as follows:
i l ! Amount | Deposit | Period to |
| e
| Name of the statue | "\ 2ture of (INR Hider vilich thie Forum
| the dues lakhs) protest amount
{ (INR lakhs) relates
[
| Umnarakhand Value FY 2004- Deputy
Added Tax Act, Sales Tax | 1.389.82 - 2005 to commissioner of
2005 2009-2010 | sales tax, Dehradun
The Central Goods | Goods and EY 2024- Assistant
and Service Tax Service 40.11 40.11 ;5' Commissioner
Act, 2017 Tax - Appeal. Noida (UP)

There are no dues of provident fund. employees’ state insurance, income tax. service tax. excise duty,
cess, and other statutory dues which have not been deposited on account of any dispute.

(viii) The Company has not surrendered or disclosed any transaction. previously unrecorded in the books
of account, in the tax assessments under the Income Tax Act, 1961 as income during the year.
Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable to the Company.

(ix)(a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(©) Term loans were applied for the purpose for which the loans were obtained.

(d) On an overall examination of the financial statements of the C ompany. no funds raised on short-term
basis have been used for long-term purposes by the Company.

(e) On an overall examination of the financial statements of the Company. the Company has not taken
any funds from any entity or person on account of or to meet the obligations of its subsidiaries or
Jjoint ventures. The Company does not have any associate.

(® The Company has not raised loans during the year on the pledge of securities held in its subsidiaries
or joint ventures. Hence, the requirement to report on clause (ix)(f) of the Order is not applicable to
the Company. The Company does not have any associate.

(x)(a) The Company has not raised any money during the year by way of initial public offer / further public
offer (including debt instruments) hence, the requirement to report on clause 3(x)(a) of the Order is
not applicable to the Company.

(b) The Company has complied with provisions of sections 42 and 62 of the Companies Act, 2013 in
respect of the preferential allotment or private placement of shares during the year. The amount raised,
have been used for the purposes for which the funds were raised except for idle/surplus funds
amounting to INR 32.600.00 lakhs which were not required for immediate utilization and which have
been gainfully invested in liquid investments payable on demand. The maximum amount of
idle/surplus funds invested during the year was INR 32.600.00 lakhs, of which INR 32,600.00 lakhs

was outstanding at the end of the year.
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(xi)(a)

(b)

(c)

(xii)

(xiii)

(xiv)(a)
(b)

(xv)

(xvi)(a)

(b)

(c)

(d)

(xvii)

(xviii)

No material fraud by the Company and no material fraud on the Company has been noticed or reported
during the year.

During the year. no report under sub-section (12) of section 143 of the Companies Act. 2013 has been
filed by cost auditor/ secretarial auditor or by us in Form ADT - 4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules. 2014 with the Central Government.

As represented to us by the management. there are no whistle blower complaints received by the
Company during the year.

The Company is not a nidhi Company as per the provisions of the Companies Act. 2013. Therefore.
the requirement to report on clause 3(xii) of the Order is not applicable to the Company.

Transactions with the related parties are in compliance with sections 177 and 188 of Companies Act.
2013 where applicable and the details have been disclosed in the notes to the financial statements, as

required by the applicable accounting standards.
The Company has an internal audit system commensurate with the size and nature of its business.

The internal audit reports of the Company issued till the date of the audit report. for the period under
audit have been considered by us.

The Company has not entered into any non-cash transactions with its directors or persons connected
with its directors and hence requirement to report on clause 3(xv) of the Order is not applicable to the
Company.

The provisions of section 43-1A of the Reserve Bank of India Act. 1934 (2 of 1934) are not applicable
to the Company. Accordingly. the requirement to report on clause (xvi)(a) of the Order is not
applicable to the Company.

The Company is not engaged in any Non-Banking Financial or Housing Finance activities.
Accordingly, the requirement to report on clause (xvi)(b) of the Order is not applicable to the
Company.

The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank
of India. Accordingly. the requirement to report on clause 3(xvi) of the Order is not applicable to the
Company.

There is no Core Investment Company as a part of the Group, hence. the requirement to report on
clause 3(xvi)(d) of the Order is not applicable. to the Company.

The Company has not incurred cash losses in the current financial year. The Company has not
incurred cash losses in the immediately preceding financial vear.

There has been no resignation of the statutory auditors during the year and accordingly requirement
to report on Clause 3(xviii) of the Order is not applicable to the Company.
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(xix)

(xx)(a)

(b)

On the basis of the financial ratios disclosed in Note 47 to the financial statements. ageing and
expected dates of realization of financial assets and payment of financial liabilities. other information
accompanying the financial statements. our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions, nothing has come to
our attention. which causes us to believe that any material uncertainty exists as on the date of the
audit report that Company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date. We. however, state
that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

In respect of other than ongoing projects. there are no unspent amounts that are required to be
transferred to a fund specified in Schedule VII of the Companies Act (the Act). in compliance with
second proviso to sub section 5 of section 135 of the Act. This matter has been disclosed in Note 56

to the financial statements.

There are no unspent amounts in respect of ongoing projects, that are required to be transferred to a
special account in compliance of provision of sub section (6) of section 135 of Companies Act. This
matter has been disclosed in Note 36 to the financial statements.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300003

n s

per Vishal Sharma

Partner
Membership Number: 096766

UDIN: 26096766 XRNTBG9223

Place of Signature: Gurugram
Date: May 14, 2026
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ANNEXURE ‘2" TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF IL JIN ELECTRONICS (INDIA) PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act™)

We have audited the internal financial controls with reference to financial statements of IL JIN Electronics (India)
Private Limited (“the Company™) as of March 31. 2026 in conjunction with our audit of the financial statements
of the Company for the vear ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (“ICAI™). These responsibilities include the
design, lmp]ementanon and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business. including adherence to the Company’s policies, the
safeguardmc of its assets. the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records. and the timely preparation of reliable financial information. as required under the Companies

Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to these
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing. as
specified under section 143(10) of the Act. to the extent applicable to an audit of internal financial controls, both -
issued by ICAIL Those Standards and the Guidance Note require that we comply with ethical requirements and ~
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to these financial statements was established and maintained and if such controls operated effectively

in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to these financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to financial statements included obtaining an understanding of internal financial
controls with reference to these financial statements, assessing the risk tha: a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to these financial statements.
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Meaning of Internal Financial Controls With Reference to these Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
controls with reference to financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that. in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company: (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles. and that receipts
and expenditures of the company are being made only in accordance with authorisations of management and
directors of the company: and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements. including
the possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial control with
reference to financial statements may become inadequate because of changes in conditions. or that the degree of

compliance with the policies or procedures may deteriorate.
Opinion

In our opinion, the Company has, in all material respects. adequate internal financial controls with reference to
financial statements and such internal financial controls with reference to financial statements were operating
effectively as at March 31. 2026, based on the internal control over financial reporting critgria established by-the # _
Company considering the essential components of internal control stated in the Guidance Note issued by the ICAL.

For S.R. Batliboi & Co. LLP
Chartered Accountants
[CAI Firm Registration Number; 301003E/E300003

b

per Vishal Sharma
Partner
Membership Number: 096766

UDIN: 26096766 XRNTBG9223

Place of Signature: Gurugram
Date: May 14, 2026




IL JIN Electronies (India) Private Limited

CIN : US1909PN2ZI01PTC224946

Balance Sheet as at 31 March 2026

(All amounts in [INR in lakh unless otherwise stated)

Particulars Notes e Axat
. ' 31 March 2026 31 March 2025
ASSETS
Non-current assers
Propern, plant and equipmemt 4 3441389
[ & 1 workan-progress 3 246914
Inmangble ssets f a2z
Raght-of-use assets £
Intangrbic assers under development ¥
Financial assers
Investments E} 1.34.1 36,59 32u63.13
Lerans ] 022124
{ther financial assets n 66349 24700
Income rax assers ‘ner! ' AR $3205
Orher non-current assets 12 174489 16747
Tatal non-current assets 2,65,658.27 67,363.18
Current asscts
Invenumnes 13 24,166,401 26,224.59
Financial asscts
Trade recevabics 4 2552028 37128
Cash and cash equivalents I3 LT 3237
Orher bank balances 16 23442 103,16
Loans E 85.960 G7.H)
Ohther financal assers i 36,158,535 1 28604
©ther current assers 19 215609 224163
Total current assets 90,129.70 58,840.07
Total assers 3,55,787.97 1,26,203.25
EQUITY AND LIABILITIES
EQUITY
Equity share capiral 20 34163 337.79
Instruments enorely equity in nature n 265.05
Uther cquity 21 234926.56 45,484.10
Total equity 2,55,733.24 46,021.89
LIABILITIES
Non-current liabilities
Financial labilines
Bormwings »n 3TOT0TS 10,904,585
TLease habilines 23 B, 30 RO
Other financal liabilines 24 1014785 457177
Provisions 25 IR2AT 41158
Deterred tax liabilines (net) R 1.693.351 1.614.30
Taotal non-current liabilities 59,094.28 18,453.47
Current liabilities
Finaneal liabihines
Borrowings 27 T 63656 10227
Lease liabilines 23 295,06 286,48
Trade pavables 28
fa) Toral oustanding dues of micro enterprises and small enterprises IE8.42 18,54
'b) Total outstanding dues of creditors other than mucre poises and small 1647554 33,815.066
{ther tinancial labilines 20 1381684 12.494.64
Uther current Labilines 30 1,663.69 344578
Prowisions 31 A4.04 .39
Current tax liabilines (net) 32 - 11.63
Taotal current liabilities 40,960.45 61,727.89
Total liabilities 1,00,054.73 §0,181.36
Total equity and liabilities 3,55,787.97 1,26,203.25
-

< . ‘ e
v of material g p

s Undis, 3

The accompanying notes form an integral part of financial

As per nur report of oven date anached

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICA] Firm Regs:

b
per WSM
Parmer

Membership Number: (196766

Place: Gurugram
Date: 14 May 2026

Sanjay Kumar Arora
Whole Tame Director
DIN: 02924307

Place: Neada
Date: 14 May 2026

Membership No. A56036

Place: Gurugram
Dare: 14 Mav 2026

Daljit Singh
Director
DIN: 02023964

Place: Gumugram
Dater 14 Mav 2026




IL JIN Electronics (India) Private Limited

CIN : U31909PN2001PTC224946

Statement of Profit and Loss for the vear ended 31 March 2026
(All amounts in [NR in lakh unless otherwise stated)

2 For the year ended
Notes N

For the year ended

i 31 March 2026 31 March 2025
Income
Revenue from operauons 13 23546397 1.87.333.30
Other income (%1 3,814.93 4970
Toral income 2,29,278.90 1,87,852.59
Expenses
Cost of raw matenals eonsumed 33 1,.90.775.94 1.00,150.81
Purchase of maded poods 279708 22524
Changes in :nv::‘ln:m:s of intermediate products (including manufactured 3 —441 (104004
components) and finished gonds
Emplovee benefirs expense o = 230,65 6,306.03
Finance costs 38 4,151.04 234278
Depreciauon and amortisation cxpense 39 3,778.19 270304
Other expenses 4 12,716.89 11,766.20
Total expense 2,22 238.40 1,83,575.82
Profit before exceptional items and tax 7,040.50 4,276.77
Exceprional items 04 85.51 -
Profit before rax $,954.99 4,276.77
Tax expense

Current tax 40 1,602.03 282065

Adjustments of rax relanng o carlier penods 46 (125.83) (5.17)

Defterred tax charge 46 B384 669.71
Profit for the vear 5,394.95 2,729.58
Other comprehensive income
Irems thar will not be reclassified to profit or loss

Re-measurement gam on defined bencfit plans 13.28 204
Income rax relaong 1o these irems 46 1.63) 0.38)

Other comprehensive income for the vear, net of tax 8.65 2.56
Total comprehensive income for the year, net of tax 5,403.60 2,732.14
Earning per share (Nominal value of equity share INR 10 each)
Basic 41 8292 5234
Dilured 41 82.65 5234
S v of jal ing policies

The accompanying notes form an integral part of financial statements

As per aur report of even date attached

For S.R. Batliboi & Co. LLP
Charrered Accountants
ICAI Firm Registraton Number: 301003E/ E300005

-'"-'———-_-__-‘ -
per Vishal Sharma
Parmer

Membership Number: (196766

Place: (;urugram
Dare: 14 May 2026

Sanjay Kumar Arora
Whole Tune Director
DIN: 02924307

Place: Noiwda
Date: 14 May 2026

i\((%/

Gupta
Company Secretarv
Membership No. A56036

Place: Gurugram
Dare: 14 May 2026

Daljit Singh
Digector
DIN: 02023964

Place: Gumgram
Date: 14 May 2026




IL JIN Electronics (India) Private Limited

CIN : U31909PN2001PTC224946

Statement of Cash Flows for the vear ended 31 March 2026
(All amount in INR lakh unless otherwise stated)

Particulars

For the vear ended
31 March 2026

For the vear ended
31 March 2025

A. Cash flows from operating activities

Profit before tax
Adjustments to reconcile profit before tax to net cash flows:
Deprecianon and amortisation expense
Bad debrs
[mpairmenr of trade recevables
Interest income:
Gan on disposal of property, plant and cquipmenr (ner)
Share based payment expenses
Laabilines no longer required written back
Fair value loss on financials instruments ar fair value through profir and loss (nert)
Government grant income
Unrealised foreign exchange loss/ (gain)
[Finance costs

Working capital adjustments:
Decrease/ (inerease) in trade receivables
Decrease/ (inerease) in inventories
Decrease/ (increase) in non-financial assets
(Increase)/decrease in financial assets
(Decrease)/increase in trade payvables
Increase in provisions
(Decrease) i non-financial habilides
(Decrease)/increase in financial liabilites

Cash (used in)/generated from operations
Income tax paid (ner)

Net cash flows (used in)/from operating acuvities

B. Cash flows from investing activities
[nvestments made in equity instruments of subsidianes
Acquisiion of subsidiary, net of cash acquired

Purchase of property, plant and equipment, capital work in progress, intangible assers and inrangible

6,954.99 4,276.77
3.778.19 2.703.64

- 97.79
(2.181.25) (46.15)
(1223 (4.26)
171.86 8494
(6.81)

- #6.25
(1.3000000) (1.200.00))
25214 (260.03)

+ 13164 234278
2.843.23 (18.358.39)
206259 (14,756.73)
7249 (377.05)
(85.08) 657.26
(17.315.01) 2804890
239 79 97.68
(1,780.17) {313.21)
(390.76) 314.63
(2,940.34) 2,988.03
(1.537.86) (671.84)
(4,478.20) 2,316.19
(29,706.46) (1,500.000)

(76,797.36)

assets under development (13.188.56) (9,289.83)
Proceeds from sale of property, plant and equipment 220.55 213.90
Movement in bank deposits (net) (63.496.54) (98.89)
Loan ro relared parties (36,860.98) (53.00)
Repayment of loan from related parties 1.455.00 -
[nterest received on loan to related partdes 338.35 (0.41)
Interest received on bank deposits 1,183.05 258
Net cash flows (used in) investing activities (2,16,953.15) (10,727.65)
C Cash flows from financing activities:
(Repayment)/proceeds from short term borrowings (ner) (4,730.20) 34500
Proceeds from long rerm borrowings 7027.62 433524
Repayment of long rerm borrowings (1.377.77) (1.111.37)
Loan from related party 78.400.31 2.300.00
Repayment of loan to related party (56,400.00) (300.00)
Proceeds from issue of equity shares 2,500.05 -
Proceeds from issue of compulsory convertible preference shares (CCPS), net of issue expenses 1,72,500.16 -
Share application money received for the rght shares to be issued 29,602.71 -
Payment of principal porton of lease liabilities (292.96) (176.47)
Pavment of interest porton of lease liabilities (237.94) (137.84)
Share issue expenses (467.01) (4.23)
Finance costs paid (3,627.60) {2,579.12)
Net cash flows from financing activities 2,22,697.37 7,571L.21
D Net increase/(decrease) in cash and cash equivalent (A+B+C) 1,266.02 (840.25)
E Cash and cash equival at the beginning of the vear 512.37 1,352.62

F Cash and cash equivalents at the end of the year (D+E) 1,778.39 512.37




IL JIN Electronics (India) Private Limited

CIN : UST99PN2001PTC224946

Statement of Cash Flows for the vear ended 31 March 2026
{All amount in INR lakh unless otherwise stated)

Particulars A mg

31 March 2026 31 March 2025
Cash and cash equivalents includes (refer note 15):
Balances with banks:
- current and cash credit accounts 1,764.92 99,42
- deposits with onginal mamnry of less than three months 1239 L1M7
Cash in hand Lug 1.08
Cash and cash equivalents 1,778.39 512.37

Summary of material accounting policies
The accompanying notes form an integral part of financial statements

Refer note 27(d) for change in labilities ansing from financing acrivities
As per our report of even dane artached

For 5.R. Badiboi & Co. LLP
Charrered Aceountants
ICAL Firm Regisrranon Number: 301003E /B 303

WM:W

Partner
Membership Number: (967606

o ( Gurugram|;_
. '~

< >

Place: Gurugram
Dare: 14 May 2026

Sanjay Kumar Arora
Whole Time Dizector
DIN: 02924307

Place: Nowda
Dare: 14 Mav 2026

pany Secretary

Membership No. A56036

Place: Gurugram
Date: 14 May 2026

...
@

ji
Durector
DIN: 02023964

Place: Gurugram
Date: 14 May 2026




IL JIN Electromics {India) Privare Limited

CIN . USIHEPN2001PTC224946

Statement of Changes in Equity for the year ended 31 March 2026
(AUl amounes in INR in Lakh unless otherwive stated)

A Equiey share capital

Particulars Mo of Sharcs Amaut
(i) Equity shares
For the year ended 31 March 2026
As at 01 April 2025 Wile
bvaue ot <hare capral teter aoae 2N = iR
. o shares pursuant o amalgamanen of Ever Eleerrenies Prvate Lirmuted sith the Uimpamy reter note 33 14453
Ak ar 31 March X026 54163
For the year ended 31 March 2025
As a1 01 April 2024 1HR.o0
Fsssac of share capiral reter mvae 21 JiH i
Testal 19326
shares pending | 1445
As a1 31 March 2025 537.79
tii} Compulb c ible shares
For the yvear ended 31 March 2026
As a1 01 Apeil 2025 =
lssue o share capenai refor note 200
As a1 31 March 2026
For the vear ended 31 March 2025
As a1 01 April 2024 5 .
Issue ot share capara: - -
As at 31 March 2025 - -
B. Other equity
Pariculars Beserves and susplas ’_L.Lfa nate 21) ]
e w Share application Eveployrn Sk
ng?m Capital reserve mn’mu mancy pending TP Retained eamings Tatal
premium from Haolding et outstanding
Company account
For the vear ended 31 March 2026
As at 01 April 2025 312205 $02.92 744 - 29046 13.541.23 335,354.10
Protit for the voar s g s 5 194,95
Share based pavmens capenses refer eote 37 and 3400 and 40 i1 86 17150
Share applic anom muner pending dioment ‘refer pve 21 6121 12 7
Frercrse of ermplee stock opnons | refer ante 21 IETRT (LTRTE]
Premuam on soaanee o cquaty share capital (refer mne 20 2420
Premum ssuance «f Lompulson Convernble Preference shares reter nute 20
Shate xpcfse (roter note 21
Remeasurement gasns on defined benefit plans iner of tas Lls
As a1 31 Mareh 2026 40292 208.49 I9,602.71 1.7 18.944.53
For the vear ended 31 March 2025
As ar 01 2024 AMLES $0292 - - 2329 11,875.85
Profit for the vear 1758
Share based pavmicnt cxpenees ireter rote 37 and 544a) LYY Ty
Excrene of emphovee stock apoons refer noee 21, hal o) I
Promuum on ssswinee of share caputal (rctere oot 210 WIS 4 W95 40
Share msue cxpense (refer note 2 425 42
Remcasurcmcnt gams «n detined benetit plans (nct of tay) 136 R
31.222.05 40292 744 - 29026 13,541.23 45484.10

ing policics

5 o -~
of financial statements

notes form an i

The accomy i

s per aur report of even dase attached

For 5.R. Batliboi & Co. LLP
Chartered \corumtann
1CA Frem Regrstrate s Sumber: 30000051, EWnans

Patrner
Membership Number: 16760

Plac: Grogram
Dare: 14 May 2026

Whole Tume Disector
DIN: 02924307

Place: Nouda
Date: 14 May 2026

Membershp Mo, A6

Place: Gurugram
Daare: 14 May 226

7252

Digecton
DIN: 02023964

Place: Guruggsm
Date: 14 May 2120




IL JIN Electronics (India) Private Limited
CIN: U31909PN2001PTC224946
Notes to Financial Statements for the year ended 31 March 2026

Corporate information
The financial statements comprise financial statements of IL JIN Electronics (India) Private Limited

(CIN: U31909PN2001PTC224946) (the Company) for the vear ended 31 March 2026. The Company
is a deemed public company domiciled in India and is incorporated under the provisions of the
Companies Act applicable in India. The registered office of the Company is located at Gat No.161/2
Pimple Jagtap Road, Koregaon Bhima, Haveli, Pune, Maharashtra -412216.

The Company is principally engaged in the business of manufacturing and trading of printed circuit

boards and electronic components.

The financial statements were approved for issue in accordance with a resolution of the Board of
Directors on 14 May 2026.

Material accounting policies

Statement of compliance and basis of preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) notfied under the Compantes (Indian Accounting Standards) Rules, 2015 (as
amended from tme to time) and presentation requirements of Division II of Schedule III to the
Companies Act, 2013, (as amended from time to ame) (Ind AS compliant Schedule III), as applicable
to the financial statements.

The financial statements have been prepared on a historical cost basis, except for the following assets
and liabilities which have been measured at fair value:
® Dervative financial instruments, and
® Certain financial assets and liabilities measured at fair value (refer accounting policy regarding
financial instruments)
® Equity settled ESOP at grant date fair value at each reporting date.

The accounting policies and related notes further described the specific measurements applied for each
of the assets and liabilites.

The financial statements are presented in INR, and all values are rounded to the nearest lacs (INR 00,000),

except when otherwise indicated.

The Company has prepared the financial statements on the basis that it will continue to operate as a going

concern.




IL JIN Electronics (India) Private Limited
CIN: U31909PN2001PTC224946
Notes to Financial Statements for the year ended 31 March 2026

2.2 Summary of material accounting policies

a. Business combinations and goodwill

Basis of Business combinations:

The Company determines that it has acquired a business when the acquired set of activites and assets
include an input and a substantive process that together significanty contribute to the ability to create
outputs. The acquired process is considered substandve if it is critical to the ability to continue
producing outputs, and the inputs acquired include an organised workforce with the necessary skills,
knowledge, or experience to perform that process or it significandy contributes to the ability to
continue producing outputs and is considered unique or scarce or cannot be replaced without
significant cost, effort, or delay in the ability to continue producing outputs.

Business combinations involving entities or businesses under common control are accounted for using
the pooling of interests method in accordance with the requirements of Appendix C of Ind AS 103 —
Business Combinations. The comparative information in these financial statements has been restated
as if the combination had occurred from the beginning of the earliest period presented as per the
requirement of appendix C of Ind AS 103 and assets and liabilities acquired has been recognised as
follows:
® The assets and liabilities of the combining entities are recognized at their carrying amounts.
® No adjustments are made to reflect fair values or recognise any new assets or liabilies.
Adjustments are only made to harmonise accounting policies.
® The balance of the retained earnings appearing in the financial statements of the transferor is
aggregated with corresponding balance appearing in the financial statements of the transferee
® The identity of the reserves shall be preserved and shall appear in the financial statements of the
transferee in the same form in which they appeared in the financial statements of the transferor.
e The difference, if any, between the net assets acquired and consideration agreed has been

recognised in capital reserve in the other equity.

Investment in subsidiaries and joint ventures
A subsidiary is an entity that is controlled by another entty. The Company’s investments in its

subsidiaries are accounted at cost less impairment.

A joint venture is a type of joint arrangement whereby the parties that have joint control of the
arrangement have rights to the net assets of the joint venture. Joint control is the contractually agreed
sharing of control of an arrangement, which exists only when decisions about the relevant activities

require unanimous consent of the parties sharing control.

The Company’s investments in its subsidiaries and joint venture are accounted at cost less impairment.




IL JIN Electronics (India) Private Limited
CIN: U31909PN2001PT C224946
Notes to Financial Statements for the year ended 31 March 2026

Impairment of investments
The Company reviews its carrying value of investments carried at cost annually, or more frequenty
when there is indication for impairment. If the recoverable amount is less than its carrying amount, the

impairment loss is recorded in the Statement of Profit and Loss.

® When an impairment loss subsequently reverses, the carrying amount of the Investment is
increased to the revised estimate of its recoverable amount, so that the increased carrving
amount does not exceed the cost of the Investment. A reversal of an impairment loss is

recognised immediately in Statement of Profit or Loss.

Current versus non-current classification

The Company segregates assets and liabilities into current and non-current categories for presentation
in the balance sheet after considering its normal operatng cycle and other criteria set out in Ind AS 1,
“Presentation of Financial Statements”. For this purpose, current assets and liabilities include the
current portion of non-current assets and liabilities respectively. Deferred tax assets and liabilities are

always classified as non-current.
The operating cycle is the time between the acquisition of assets for processing and their realization in
cash and cash equivalents. The Company has identified period up to twelve months as its operating

cvcle.

Foreign currencies
The financial statements are presented in Indian Rupee (INR), which is the Company’s functional

mztrean.

Transactions and balances
Transactons in foreign currencies are initially recorded by the Company’s at functional currency spot

rates at the date the transaction first qualifies for recognition. However, for practical reasons, the
Company uses an average rate if the average approximates the actual rate at the date of the transaction.

Monetary assets and liabiliies denominated in foreign currencies are translated at the functonal
currency spot rates of exchange at the reporting date.

Exchange differences arising on settlement or transladon of monetary items are recognised in the

Statement of profit or loss.




IL JIN Electronics (India) Private Limited
CIN: U31909PN2001PT C224946
Notes to Financial Statements for the year ended 31 March 2026

Non-monertary items that are measured in terms of historical cost in a foreign currency are translated
using the exchange rates at the dates of the initial transactions. Non-monetary items measured at fair
value 1n a foreign currency are translated using the exchange rates at the date when the fair value is
determined. The gain or loss arising on translation of non-monetary items measured at fair value is
treated in line with the recognition of the gain or loss on the change in fair value of the item (Le.,
translation differences on items whose fair value gain or loss is recognised in OCI or profit or loss are

also recognised in OCI or profit or loss, respectively).

In determining the spot exchange rate to use on initial recognition of the related asset, expense or
income (or part of it) on the derecognition of a non-monetary asset or non-monetary liability relatng
to advance consideradon, the date of the transaction is the date on which the Company inidally
recognises the non-monetary asset or non-monetary liability arising from the advance consideraton. If
there are multiple payments or receipts in advance, the Company determines the transaction date for

each payment or receipt of advance consideraton.

Fair value measurement
The Company measures financial instruments, such as, derivadves at fair value at each balance sheet

date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between marker participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liability takes place either:

® In the principal market for the asset or liability, or

® In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market partcipants would
use when pricing the asset or liability, assuming that market participants act in their economic best

interest.
A fair value measurement of a non-financial asset takes into account a market participant’s ability to

generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient dara are available to measure fair value, maximising the use of relevant observable inputs and

minimising the use of unobservable inputs.

All assets and liabilitdes for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is

significant to the fair value measurement as a whole:




IL JIN Electronics (India) Private Limited
CIN: U31909PN2001PT C224946
Notes to Financial Statements for the year ended 31 March 2026

® Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

® Level 2 — Valuation techniques for which the lowest level inpur that is significant to the fair
value measurement is directly or indirectly observable.

® Level 3 — Valuation techniques for which the lowest level input that is significant to the fair

value measurement is unobservable.

Forassets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a

whole) at the end of each reporting period.

The Company determines the policies and procedures for both recurring fair value measurement

unquoted financial assets measured at fair value.

External valuers are involved for valuation of significant assets and liabilities. Involvement of external
valuers is decided upon annually by the Management. Selection criteria include market knowledge,
reputation, independence and whether professional standards are maintained.

At each reporting date, the Company analyses the movements in the values of assets and liabilities which
are required to be remeasured or re-assessed as per the Company’s accounting policies. For this analysis,
the Company verifies the major inputs applied in the latest valuation by agreeing the information in the
valuation computation to contracts and other relevant documents.

The Company also compares the change in the fair value of each asset and liability with relevant external

sources to determine whether the change is reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities
on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair value

hierarchy as explained above.

This note summarizes accounting policy for fair value. Other fair value related disclosures are given in
the relevant notes.
® Disclosures for valuation methods, significant estimates and assumptons (notes 3, 8, 50 and 51)
® Quandrtatve disclosures of fair value measurement hierarchy (note 50)
e Financial instruments (including those carried at amortised cost) ( notes 8, 9, 10, 14, 15, 16, 17,
18, 22, 23, 24, 27, 28, 29, 50, 51)




IL JIN Electronics (India) Private Limited
CIN: U31909PN2001PTC224946
Notes to Financial Statements for the year ended 31 March 2026

f.

Revenue from contract with customer

Revenue from contracts with customers is recognised when control of the goods or services are
transferred to the customer at an amount that reflects the consideration to which the Company expects
to be entitled in exchange for those goods or services. The Company has generally concluded that it 1s
the principal in its revenue arrangements because it tvpically controls the goods or services before

transferring them to the customer.

The disclosures of significant accounting judgements, estimates and assumptions relating to revenue

from contracts with customers are provided in Note 3.

Sale of products
Revenue from sale of products is recognised at the point in ume when control of the asset is transferred

to the customer, generally on delivery of the products. The normal credit term is 7 days to 90 days

upon delivery.

Revenue towards satsfaction of a performance obligation is measured at the amount of transaction
price (net of variable consideration) allocated to that performance obligation. The transaction price of
goods sold and services rendered is net of variable consideration on account of various schemes offered

by the Company as part of the contract

Variable consideration
If the consideration in a contract includes a variable amount, the Company estmates the amount of

consideration to which it will be entitled in exchange for transferring the goods to the customer. The
variable consideration is estimated at contract inception and constrained undil it is highly probable that
a significant revenue reversal in the amount of cumulative revenue recognised will not occur when the
associated uncertainty with the varable consideration is subsequently resolved. Some contracts for the
sale of products provide customers with a right of return. The rights of refurn give rise to variable

consideration.

® Rights of return
The Company uses the expected value method to estimate the variable consideration given the

large number of contracts that have similar characteristics. The Company then applies the
requirements on constraining estimates of variable consideration in order to determine the
amount of variable consideration that can be included in the transaction price. A refund lLability
is recognized for the goods that are expected to be returned (i.e., the amount not included in the
transaction price). A right of return asset (and corresponding adjustment to cost of sales) is also
recognised for the right to recover the goods from a customer.

The disclosures of significant estimates and assumptions relating to the estimation of variable
consideration for returns is provided in Note 3.




IL JIN Electronics (India) Private Limited
CIN: U31909PN2001PT C224946
Notes to Financial Statements for the year ended 31 March 2026

Other revenue streams

Interest Income

For all debt instruments measured at amortised cost, interest income is recorded using the effective
interest rate (EIR). EIR is the rate that exactly discounts the estumated furure cash receipts over the
expected life of the financial instrument or a shorter period, where appropriate, to the gross carrving
amount of the financial asset. When calculating the effective interest rate, the Company estimates the
expected cash flows by considering all the contractual terms of the financial instrument (for example,
prepayment, extension, call and similar optons) but does not consider the expected credit losses.
Interest income 1s included in “other income™ in the Statement of Profit and Loss.

Interest income on bank deposits is recognised on a time proportion basis taking into account the
amount outstanding and the applicable interest rate. Interest income is included under the head “other

income” in the Statement of Profit and Loss.

Contract balances

Trade receivables
A receivable is recognised if an amount of consideration that is unconditional (i.e., only the passage of

ume is required before payment of the consideration is due). Refer to accountng policies of financial
assets in section (q) Financial instruments — initial recognition and subsequent measurement.

Contract liabilities

A contract liability is recognised if a payment is received or a payment is due (whichever is earlier) from
a customer before the Company transfers the related goods or services. Contract liabilities are
recognised as revenue when the Company performs under the contract (ie., transfers control of the

related goods or services to the customer).
Assets and liabilities arising from rights of return

Right of return assets

A right-of-return asset is recognised for the right to recover the goods expected to be returned by
customers. The asset is measured at the former carrying amount of the inventory, less any expected
costs to recover the goods and any potential decreases in value. The Company updates the
measurement of the asset recorded for any revisions to its expected level of returns, as well as any

additional decreases in the value of the returned products.

Refund liabilities
A refund liability is recognised for the obligation to refund some or all of the consideration received

(or receivable) from the customer. The Company’s refund liabilities arise from customers’ rght of
return. The Company updates its estimates of refund liabilities (and the corresponding change in the
transaction price) at the end of each reporting period.
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Notes to Financial Statements for the year ended 31 March 2026

g.

Government grants
Government grants are recognised where there is reasonable assurance that the grant will be received,

and all arrached condidons will be complied with. When the grant relates to an expense item, it is
recogrused as income on a svstemaac basis over the pertods thar the related costs, for which it is
intended to compensate, are expensed. When the grant relates to an asset, it is recognised as mncome in

equal amounts over the expected useful life of the related asset.

Taxes
Tax expense comprises current tax expense and deferred tax.

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or
paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those that
are enacted or substandvely enacted, at the reporting date in the country where the Company operates

and generates taxable income.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or
loss (either in other comprehensive income or in equity). Current tax items are recognised in correlation
to the underlying transaction either in OCI or directly in equity. Management periodically evaluates
positions taken in the tax returns with respect to situations in which applicable tax regulations are
subject to interpretation and considers whether it is probable that a taxation authority will accept an
uncertain tax treatment. The Company shall reflect the effect of uncertainty for each uncertain tax
treatment by using either most likely method or expected value method, depending on which method

predicts better resolution of the treatment.

Deferred tax
Deferred rax is provided using the balance sheet approach on temporary differences between the tax

base of assets and liabilities and their carrying amounts for financial reporting purposes at the reporting

date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

® When the deferred tax liability arises from the initial recognition of an asset or liability in a
transaction that is not a business combinaton and, at the time of the transacton, affects neither
the accounting profit nor taxable profit or loss and does not give rise to equal taxable and
deductble temporary differences.

® Inrespect of taxable temporary differences associated with investments in subsidiaries, associates
and interests in joint ventures, when the timing of the reversal of the temporary differences can
be controlled and it is probable that the temporary differences will not reverse in the foreseeable

future.
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Deferred tax assets are recognised for all deductble temporary differences, the carry forward of unused
tax credits and any unused tax losses. Deferred rax assets are recognised to the extent that it is probable
that taxable profit will be available against which the deductble temporary differences, and the carry
forward of unused tax credits and unused tax losses can be utilized, except:
® When the deferred tax asset relating to the deductible temporary difference arises from the initial
recognition of an asset or liability in a transaction that is not a business combination and, at the
time of the transaction, affects neither the accountng profit nor taxable profit or loss and does
not give rise to equal taxable and deductble temporary differences.
® In respect of deductble temporary differences associated with investments in subsidiaries,
associates and interests in joint ventures, deferred tax assets are recognised only to the extent
that it is probable that the temporary differences will reverse in the foreseeable future and taxable
profit will be available against which the temporary differences can be utilised

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the
deferred tax asset to be urilized. Unrecognized deferred tax assets are re-assessed at each reporting date
and are recognised to the extent that it has become probable that furure taxable profits will allow the

deferred tax asset to be recovered.

In assessing the recoverability of deferred tax assets, the Company relies on the same forecast
assumptions used elsewhere in the financial statements and in other management reports.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year
when the asset is realised, or the liability is settled, based on tax rates (and tax laws) that have been

enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss
(either in other comprehensive income or in equity). Deferred tax items are recognised in correlaton
to the underlying transaction either in OCI or directly in equity.

The Company offsets deferred tax assets and deferred tax liabilities if and only if it has a legally
enforceable right to set off current tax assets and current tax liabilities and the deferred tax assets and
deferred tax liabilities relate to income taxes levied by the same taxation authority which intends either
to settle current tax liabilities and assets on a net basis, or to realise the assets and settle the liabilities
simultaneously, in each future period in which significant amounts of deferred tax liabilities or assets

are expected to be settled or recovered.
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Goods and Services Tax (GST) paid on acquisition of assets or on incurring expenses
Expenses and assets are recognised net of the amount of Goods and Service Tax paid, except:
® When the tax incurred on a purchase of assets or services is not recoverable from the taxation
authonry, in which case, the tax paid is recognised as part of the cost of acquisition of the asset
or as part of the expense item, as applicable
® When receivables and pavables are stated with the amount of tax included

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of

other current assets/ liabilities in the balance sheet.

Minimum alternate tax

Minimum alternate tax (MAT) paid in a year is charged to the statement of profit and loss as current
tax for the year. The deferred tax asset is recognised for MAT credit available only to the extent that it
is probable that the Company will pay normal income tax during the specified period, ie., the period
for which MAT credit is allowed to be carried forward. In the vear in which the company recognizes
MAT credit as an asser, it is created by way of credit to the statement of profit and loss and shown as
part of deferred rax asset. The Company reviews the “MAT credit entitlement” asset at each reporting
date and writes down the asset to the extent that it is no longer probable that it will pav normal tax

during the specified period.

i. Property, plant and equipment
Freehold land is carried at historical cost (net of accumulated impairment loss, if any). All other items
of Plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment
losses, if any. Such cost includes the cost of replacing part of the plant and equipment and borrowing
costs for long-term construction projects if the recognition criteria are met. When significant parts of
plant and equipment are required to be replaced at intervals, the Company depreciates them separately
based on their specific useful lives. Likewise, when a major inspection is performed, its cost is
recognised in the carrying amount of the plant and equipment as a replacement if the recognition
criteria are satisfied. All other repair and maintenance costs are recognised in profit or loss as incurred.

Capital work in progress is stated at cost, net of accumulated impairment loss, if any.
Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets as follows:

Block of asset Useful life as per Companies Act, 2013 (in

years)

Building 30

Plant and machinery 5-15

Computer 3

Furniture and fixture 10

Office equipment 5-10

Vehicles 8-10

Leasehold improvements Lower of Lease term or Useful life
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The Company, based on technical assessment made by technical expert and management estimate,
depreciates certain items of plant and equipment over estimared useful lives which are different from
the useful life prescribed in Schedule II to the Companies Act, 2013. The management believes that
these estimated useful lives are realistic and reflect fair approximation of the period over which the

assets are likely to be used.

The Company reviews the estimated residual values and expected useful lives of assets at least annually.
In particular, the Company considers the impact of health, safety and environmental legislation in its
assessment of expected useful lives and estimated residual values.

An item of property, plant and equipment and any significant part initially recognised is derecognised
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or
loss arising on derecognition of the asset (calculated as the difference berween the net disposal proceeds
and the carrying amount of the asset) is included in the statement of profit and loss when the asset is

derecognjsed.

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospecuvely, if appropriate.

j- Intangible assets
[ntangible assets acquired separately are measured on initial recogmition at cost. Following initial
recognition, intangible assets are carried at cost less any accumulated amortisation and accumulated
impairment losses. Internally generated intangibles, excluding capitalised development costs, are not
capitalised and the related expenditure is reflected in profit or loss in the perdod in which the

expenditure is incurred.

The useful lives of intangible assets are assessed as finite.

Intangible assets with finite lives are amortsed over the useful economic life and assessed for
impairment whenever there is an indication that the intangible asset may be impaired. The amortisation
period and the amortisation method for an intangible asset with a finite useful life are reviewed at least
at the end of each reporting period. Changes in the expected useful life or the expected pattern of
consumption of future economic benefits embodied in the asset are considered to modify the
amortisation period or method, as appropriate, and are treated as changes in accounting estimates. The
amortisation expense on intangible assets with finite lives is recognised in the statement of profit and
loss unless such expenditure forms part of carrying value of another asset.

An intangible asset is derecognised upon disposal (i.e., at the date the recipient obtains control) or when
no future economic benefits are expected from its use or disposal. Any gain or loss arsing upon
derecognition of the asset (calculated as the difference between the net disposal proceeds and the
carrying amount of the asset) is included in the statement of profit and loss. when the asset is

derecognised.

Research and development costs
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Research costs are expensed as incurred. Development expendirures on an individual project are
recognised as an intangible asset when the Company can demonstrate:

® The technical feasibility of completing the intangible asset so that the asset will be available for

use or sale

® Its intention to complete and its ability and intention to use or sell the asset

* How the asset will generate future economic benefits

® The availability of resources to complete the asset

® The ability to measure reliably the expenditure during development

Following initial recognition of the development expenditure as an asset, the asset is carried at cost less
any accumulared amortisation and accumulated impairment losses. Amortsation of the asset begins
when development is complete, and the asset is available for use. It is amortised over the period of
expected future benefit. Amortisation expense is recognised in the statement of profit and loss unless
such expenditure forms part of carrying value of another asset. During the period of development, the

asset is tested for impairment annually.

A summary of the policies applied to the Company’s intangible assets is, as follows:

Intangible Useful lives Amortisation method used Internally generated
| assets or acquired
Computer Finite (5 years) | Amortised on a straight-line basis Acquired
software over the period of the asset
Development Finite (7 years) | Amortised on a straight-line basis Internally generated
costs over the period of expected future
sales from the related project

k. Leases
The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the

contract conveys the right to control the use of an identified asset for a period of time in exchange for

consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-
term leases and leases of low-value assets. The Company recognises lease liabilities to make lease
payments and right-of-use assets representing the right to use the underlying assets.

® Right-of-use assets
The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date
the underlying asset is available for use). Right-of-use assets are measured at cost, less any
accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease
liabilides. The cost of nght-of-use assets includes the amount of lease liabilites recognised, initial
direct costs incurred, and lease payments made at or before the commencement date less any lease
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incenaves received. Right-of-use assets are depreciated on a straight-line basis over the shorter of
the lease term and the estimated useful lives of the assets, as follows:

e Land 90 vears

® Building 5to 9 vears

[f ownership of the leased asset transfers to the Company at the end of the lease term or the cost
reflects the exercise of a purchase opton, depreciation is calculated using the estimated useful life
of the asset.

The right-of-use assets are also subject to impairment. Refer to the accounting policies in section O

Impairment of non-financial assets.

® Lease Liabilities

At the Eomencement date of the lease, the Company recognises lease liabilities measured at the
present value of lease payments to be made over the lease term. The lease pavments include fixed
payments (including in substance fixed payments) less any lease incentives receivable, variable lease
payments that depend on an index or a rate, and amounts expected to be paid under residual value
guarantees. The lease payments also include the exercise price of a purchase option reasonably
certain to be exercised by the Company and payments of penalties for terminating the lease, if the
lease term reflects the Company exercising the option to terminate. Variable lease payments that do
not depend on an index or a rate are recognised as expenses (unless thev are incurred to produce
inventories) in the period in which the event or condition that triggers the pavment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate
at the lease commencement date because the interest rate implicit in the lease is not readily
determinable. After the commencement date, the amount of lease liabilities is increased to reflect
the accretion of interest and reduced for the lease payments made. In addition, the carrying amount
of lease liabilities is remeasured if there is a modification, a change in the lease term, a change in the
lease payments (e.g., changes to future payments resulting from a change in an index or rate used to
determine such lease payments) or a change in the assessment of an option to purchase the

underlying asset.

e Short-term leases and leases of low-value assets
The Company applies the short-term lease recognition exemption to its short-term leases of
building, machinery and equipment (Le., those leases that have a lease term of 12 months or less
from the commencement date and do not contain a purchase option). It also applies the lease of
low-value assets recognition exemption to leases of office equipment that are considered to be low
value. Lease payments on short-term leases and leases of low-value assets are recognised as expense

on a straight-line basis over the lease term.

The Company applies the low-value assets recognition exemption on a lease-by-lease basis. In
making this assessment, the Company also factors below key aspects:




IL JIN Electronics (India) Private Limited
CIN: U31909PN2001PTC224946
Notes to Financial Statements for the year ended 31 March 2026

® The assessment is conducted on an absolute basis and is independent of the size, nature,
or circumstances of the lessee.

® The assessment is based on the value of the asset when new, regardless of the asset's age
at the dme of the lease.

® The lessee can benefit from the use of the underlying asset either independently or in
combination with other readily available resources, and the asset is not highly dependent
on or interrelated with other assets.

If the asset is subleased or expected to be subleased, the head lease does not qualify as a lease of a

low-value asset.

Company as a lessor

Leases in which the Company does not transfer substandially all the risks and rewards incidental to
ownership of an asset is classified as operating leases. Rental income arising is accounted for on a
straight-line basis over the lease terms. Initial direct costs incurred in negotiating and arranging an
operating lease are added to the carrying amount of the leased asset and recognised over the lease term
on the same basis as rental income. Contingent rents are recognised as revenue in the period in which

they are earned.

Inventories
[nventories are valued at the lower of cost and net realizable value.

Costs incurred in bringing each product to its present locaton and condition are accounted for as
follows:
® Raw materials: cost includes cost of purchase and other costs incurred in bringing the inventories
to their present location and condition. Cost is determined on first in, first out basis.
 Finished goods and intermediate products (including manufactured components) : cost includes
cost of direct marterials and labor and a proportion of manufacturing overheads based on the
normal operating capacity but excluding borrowing costs. Cost is determined on first in, first out
basis.
® Traded goods: cost includes cost of purchase and other costs incurred in bringing the inventories
to their present location and condition. Cost is determined on first in, first out basis.
® Stores and spares, consumables and packing materials: cost includes cost of purchase and other
costs incurred in bringing the inventories to their present location and condidon. Cost is
determined on first in, first out basis.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs
of completion and the estimated costs necessary to make the sale.
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m. Impairment of non-financial assets
The Company assesses, at each reporang date, whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testng for an asset is required, the
Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an
asset’s or cash-generating uni’s (CGU) fair value less costs of disposal and its value in use. The
recoverable amount is determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those from other assets or groups of assets. When the carrying
amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is

written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset. In determining fair value less costs of disposal, recent market transactions are
taken into account. If no such transactions can be idendfied, an appropriate valuatdon model is used.
These calculations are corroborated by valuaton multples, quoted share prices for publicly traded
companies or other available fair value indicators.

The Company bases its impairment calculation on derailed budgets and forecast calculations, which are
prepared separately for each of the Company’s CGUs to which the individual assets are allocated. These
budgets and forecast calculations generally cover a period of five vears. For longer periods, a long-term
growth rate is calculated and applied to project future cash flows after the fifth vear. To esumate cash
flow projections beyond periods covered by the most recent budgets/forecasts, the Company
extrapolates cash flow projections in the budger using a steady or declining growth rate for subsequent
years, unless an increasing rate can be justified. In any case, this growth rate does not exceed the long-
term average growth rate for the products, industries, or country or countries in which the Company
operates, or for the market in which the asset is used.

Impairment losses, including impairment on inventories, are recognised in the statement of profit and

loss.

The impairment assessment for all assets is made at each reporting date to determine whether there is
an indication that previously recognised impairment losses no longer exist or have decreased. If such
indication exists, the Company estimates the asset’s or CGU’s recoverable amount. A previously
recognised impairment loss is reversed only if there has been a change in the assumptions used to
determine the asset’s recoverable amount since the last impairment loss was recognised. The reversal
1s limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed
the carrying amount that would have been determined, net of depreciation, had no impairment loss
been recognised for the asset in prior years. Such reversal is recognised in the statement of profit and

loss.
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n.

Provisions and Contingent liabilities

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result
of a past event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the obligadon.
When the Company expects some or all of a provision to be reimbursed, for example, under an
insurance contract, the reimbursement is recognised as a separate asset, but only when the
reimbursement is virtually certain. The expense relating to a provision is presented in the statement of

profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax
rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the
increase in the provision due to the passage of time is recognised as a finance cost.

Contingent Liabilities

A contngent lability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events not wholly
within the control of the entity or a present obligation that arises from past events but is not recognized
because it is not probable that an outflow of resources embodying economic benefits will be required
to settle the obligation or the amount of the obligation cannot be measured with sufficient reliability.
The Company does not recognize a contngent liability but discloses its existence and other required
disclosures in notes to the financial statements, unless the possibility of any outflow in settlement is

remote. as per the requirements of Ind AS 37.

Provisions and contngent liabilities are reviewed at each balance sheert date.

Retirement and other employee benefits
Retrement benefit in the form of provident fund is a defined contribution scheme. The Company has

no obligation, other than the contribution payable to the provident fund. The Company recognizes
contribution payable to the provident fund scheme as an expense, when an employee renders the
related service. If the contribution payable to the scheme for service received before the balance sheet
date exceeds the contribution already paid, the deficit pavable to the scheme is recognized as a liability
after deducting the contribution already paid. If the contribution already paid exceeds the contribution
due for services received before the balance sheet date, then excess is recognized as an asset to the
extent that the pre-payment will lead to, for example, a reduction in future payment or a cash refund.

The Company operates a defined benefit gratuity plan in India, which requires contributions to be
made to a separately administered fund.

The cost of providing benefits under the defined benefit plan is determined using the projected unit
credit method.
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Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding
amounts included in net interest on the net defined benefit liability and the return on plan assets
(excluding amounts included in net interest on the net defined benefit liability), are recognised
immediately in the balance sheet with a corresponding debit or credit to retained earnings through OCI
in the period in which they occur. Remeasurements are nor reclassified to profit or loss in subsequent

periods.

Net interest is calculated by applying the discount rate to the ner defined benefit liability or asset. The
Company recognises the following changes in the net defined benefit obligation as an expense in the
statement of profit and loss:
® Service costs comprising current service costs, past-service costs, gains and losses on curtailments
and non-routne settlements; and

e Net interest expense or income

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short-term
employee benefit. The Company measures the expected cost of such absences as the additional amount
that it expects to pay as a result of the unused entitlement that has accumulated ar the reporting date.
The Company recognizes expected cost of short-term employee benefit as an expense, when an

employee renders the related service.

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-
term employee benefit for measurement purposes. Such long-term compensated absences are provided
for based on the actuarial valuation using the projected unit credit method at the reporting date.

Remeasurement gains/losses are immediately taken to the statement of profit and loss and are not
deferred. The obligations are presented as current liabilities in the balance sheet if the entty does not
have an unconditional right to defer the settlement for at least twelve months after the reporting date.

Share-based payments
Employees (including senior executives) of the Company receive remuneration in the form of share-
based payments, whereby employees render services as consideration for equity instruments (equity-

settled transactions).

Equity-settled transactions
The cost of equity-settled transactions is determined by the fair value at the date when the grant is

made using an appropriate valuation model.

That cost is recognised, together with a corresponding increase in share-based payment (SBP) reserves
in equity, over the period in which the performance and/or service conditions are fulfilled in employee
benefits expense. The cumulative expense recognised for equity-settled transactions at each reporting
date until the vesting date reflects the extent to which the vesting period has expired and the Company’s
best estimate of the number of equity instruments that will ultimately vest. The expense or credit in the
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statement of profit and loss for a period represents the movemenrt in cumulative expense recognised
as at the beginning and end of that period and is recognised in employee benefits expense.

Service and non-market performance conditions are not taken into account when de termining the grant
date fair value of awards, bur the likelihood of the conditions being mer is assessed as part of the
Company’s best estimate of the number of equity instruments that will ulimately vest. Market
performance conditions are reflected within the grant date fair value. Any other conditions attached to
an award, but without an associated service requirement, are considered to be non-vesting conditions.
Non-vesting conditions are reflected in the fair value of an award and lead to an immediate expensing
of an award unless there are also service and /or performance conditions.

No expense is recognised for awards that do not uldmately vest because non-market performance
and/or service conditions have not been met. Where awards include a market or non-vesting condition,
the transactions are treated as vested irrespective of whether the market or non-vesting condition is
satisfied, provided that all other performance and/or service conditions are sadsfied.

When the terms of an equity-settled award are modified, the minimum expense recognised is the grant
date fair value of the unmodified award, provided the original vesting terms of the award are met. An
additional expense, measured as at the date of modification, is recognised for any modification that
increases the total fair value of the share-based payment transacton, or is otherwise beneficial to the
emplovee. Where an award is cancelled by the entity or by the counterparty, any remaining element of
the fair value of the award is expensed immediately through profit or loss.

The diluave effect of outstanding options is reflected as additional share dilution in the computaton

of diluted earnings per share.

q. Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial

liability or equity instrument of another entity.
Financial assets

Initial recognition and measurement
Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair

value through other comprehensive income (OCI), and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual
cash flow characteristics and the Company’s business model for managing them. With the exception
of trade receivables that do not contain a significant financing component or for which the Company
has applied the practical expedient, the Company initially measures a financial asset at its fair value plus,
in the case of a financial asset not at fair value through profit or loss, transaction costs. Trade receivables
that do not contain a significant financing component or for which the Company has applied the
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practical expedient are measured at the transaction price determined under Ind AS 115. Refer to the

accountng policies in section Revenue from contracts with customers.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI,
it needs to give rise to cash flows that are ‘solely payments of principal and interest (SPPI)’ on the
principal amount outstanding. This assessment is referred to as the SPPI test and is performed at an
instrument level. Financial assets with cash flows that are not SPPI are classified and measured at fair

value through profit or loss, irrespective of the business model.

The Company’s business model for managing financial assets refers to how it manages its financial
assets in order to generate cash flows. The business model determines whether cash flows will result
from collecting contractual cash flows, selling the financial assets, or both. Financial assets classified
and measured at amortised cost are held within a business model with the objective to hold financial
assets in order to collect contractual cash flows while financial assets classified and measured at fair
value through OCI are held within a business model with the objective of both holding to collect

contractual cash flows and selling.

Purchases or sales of financial assets that require delivery of assets within a time frame established by
regulation or convention in the marketplace (regular way trades) are recognised on the trade date, ie.,

the date that the Company commits to purchase or sell the asset.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:
e Financial assets at amortised cost
® Financial assets at fair value through other comprehensive income (FVTOCI) with recycling of
cumulative gains and losses
® Financial assets designated at fair value through OCI with no recycling of cumulative gains and
losses upon derecognition
® Financial assets at Fair Value through profit and loss (FVTPL)

Financial assets at amortised cost
A “financial assets’ is measured at the amortised cost if both the following conditions are met:
a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and
b) Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding.

This category is the most relevant to the Company. After initial measurement, such financial assets are
subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised
cost is calculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amortisation is included in other income in the statement of
profit and loss. The losses arising from impairment are recognised in the statement of profit and loss.
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This category generally applies to trade receivables, security deposits and other recetvables. For more

information on receivables, refer note 10,14 and 18.

Financial assets at FVTOCI
A ‘financial assets’ is classified as at the FVTOCI if both of the following criteria are met:
a) The objective of the business model is achieved both by collecting contractual cash flows
and selling the financial assets, and
b) The asset’s contractual cash flows represent Solely Payments of Principal and Interest.

Financial assets included within the FVTOCI category are measured initially as well as at each reporting
date at fair value. Fair value movements are recognized in the other comprehensive income (OCI).
However, the Company recognizes interest income, impairment losses & reversals and foreign
exchange gain or loss in the Profit and loss. On derecognition of the asset, cumulative gain or loss
previously recognised in OCI is reclassified from the equity to Profit and loss.

The Company’s debrt instruments at fair value through OCI includes investments in quoted perpetual
debt instruments included under financial assets.

Financial assets designated at fair value through OCI

Upon initial recognition, the Company can elect to classify irrevocably its equity investments as equity
instruments designated at fair value through OCI when they meet the definition of equity under Ind
AS 32 Financial Instruments: Presentation and are not held for trading. The classification is determined
on an instrument-by-instrument basis. Equity instruments which are held for trading and conungent
consideration recognised by an acquirer in a business combination to which Ind AS 103 applies are
classified as at FVTPL.

Gains and losses on these financial assets are never recycled to profit or loss. Dividends are recognised
as other income in the statement of profit and loss when the right of payment has been established,
except when the Company benefits from such proceeds as a recovery of part of the cost of the financial
asset, in which case, such gains are recorded in OCI. Equity instruments designated at fair value through
OCI are not subject to impairment assessment.

Financial assets at FVTPL ,

Financial assets in this category are those that are held for trading and have been either designated by
management upon initial recognition or are mandatorily required to be measured at fair value under
Ind AS 109 i.e. they do not meet the criteria for classification as measured at amortised cost or FVOCL.
Management only designates an instrument at FVTPL upon initial recognition, if the designation
eliminates, or significanty reduces, the inconsistent treatment that would otherwise arise from
measuring the assets or liabilities or recognising gains or losses on them on a different basis. Such
designation is determined on an instrument-by-instrument basis.

Financial assets included within the FVTPL category are measured at fair value with all changes
recognized in the Statement of Profit and Loss.
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Interest earned on instruments designated at FVTPL is accrued in interest income, using the EIR,
taking into account any discount/ premium and qualifving transaction costs being an integral part
of instrument. Interest earned on assets mandatorily required to be measured at FVTPL is recorded

using the contractual interest rate.

Derecognition
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial
assets) is primarily derecognised (i.e. removed from the Company’s balance sheet) when:
® The rights to receive cash flows from the asset have expired, or
® The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a
‘pass-through’ arrangement; and either (a) the Company has transferred substanually all the risks
and rewards of the asset, or (b) the Company has neither transferred nor rerained substanaally
all the nisks and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a
pass-through arrangement, it evaluates if and to what extent it has retained the risks and rewards of
ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the
asset, nor transferred control of the asset, the Company continues to recognised the transferred asset
to the extent of the Company’s continuing involvement. In that case, the Company also recognises an
associated liability. The transferred asset and the associated liability are measured on a basis that reflects
the rights and obligatons that the Company has retained.

Contnuing involvement that takes the form of a guarantee over the transferred asset is measured at
the lower of the original carrying amount of the asset and the maximum amount of consideration that

the Company could be required to repay.

Impairment of financial assets

Further disclosures relating o impairment of financial assets are also provided in the following notes:
Disclosures for significant assumptions — see Nore 30

Y v

Non-current investments — see Note 08

Trade receivables and contract assets — see Note 14

A7

The Company recognises an allowance for expected credit losses (ECLs) for all debt instruments not
held at fair value through profit or loss. ECLs are based on the difference between the contractual cash
flows due in accordance with the contract and all the cash flows that the Company expects to receive,
discounted at an approximation of the original effective interest rate. The expected cash flows will
include cash flows from the sale of collateral held or other credit enhancements that are integral to the
contractual terms.
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ECLs are recognised in two stages. For credit exposures for which there has not been a significant
increase n credit nsk since initial recognition, ECLs are provided for credit losses that result from
default events that are possible within the next 12-months (a 12-month ECL). For those credit
exposures for which there has been a significant increase in credit risk since initial recognition, a loss
allowance is required for credit losses expected over the remaining life of the exposure, irrespective of
the uming of the default (a lifeime ECL).

For trade receivables, the Company applies a simplified approach in calculatng ECLs. Therefore, the
Company does not track changes in credit risk, but instead recognises a loss allowance based on lifetime
ECLs at each reporting date. The Company has established a provision matrix that is based on its
historical credit loss experience, adjusted for forward-looking factors specific to the debtors and the

economic environment.

For debt instruments at fair value through OCI, the Company applies the low credit risk simplification.
At every reporting date, the Company evaluates whether the debt instrument is considered to have low
credit risk using all reasonable and supportable information that is available without undue cost or
effort. In making that evaluation, the Company reassesses the internal credit rating of the debt
instrument. In addition, the Company considers that there has been a significant increase in credit risk
when contractual payments are more than 30 days past due.

The Company’s debt instruments at fair value through OCI comprise solely of quoted bonds thar are
graded in the top investment category (Very Good and Good) by the Good Credit Rating Agency and,
therefore, are considered to be low credit risk investments. It is the Company’s policy to measure ECLs
on such instruments on a 12-month basis. However, when there has been a significant increase in credit
risk since origination, the allowance will be based on the lifetime ECL. The Company uses the ratings
from the Good Credit Rating Agency both to determine whether the debt instrument has significantly
increased in credit risk and to estimate ECLs.

Financial liabilities

Inital recognition ,measurement and presentation
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit

or loss, loans and borrowings or as payables as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including
bank overdrafts, other financial liabilities, financial guarantee contracts and derivative financial

instruments.
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Subsequent measurement
For purposes of subsequent measurement, financial liabilities are classified in two categories:

* Financial Labilities at fair value through profit or loss
* Financial liabilities at amortised cost (loans and borrowings)

Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilites held for trading and

financial lLiabilites designated upon initial recognition as at fair value through profit or loss.

Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing
in the near term. This category also includes dervative financial instruments entered into by the
Company that are not designated as hedging instruments in hedge relationships as defined by Ind AS
109. Separated embedded derivatives are also classified as held for trading unless they are designated

as effecuve hedging instruments.
Gains or losses on liabilides held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition as at fair value through profit or loss only if the
cateria in Ind AS 109 are sadsfied. For liabilities designated as FVTPL, fair value gains/ losses
atributable to changes in own credit risk are recognized in OCIL These gains/ losses are not
subsequently transferred to P&L. However, the Company may transfer the cumulative gain or loss
within equity. All other changes in fair value of such liability are recognised in the statement of profit
and loss. The Company has not designated any financial liability as at fair value through profit or loss.

Financial liabilities at amortised cost (Loans and borrowings)

This is the category most relevant to the Company. After initial recognition, interest-bearing loans and
borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses are
recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation

process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees
or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the

statement of profit and loss.

This category generally applies to borrowings. For more information refer Note 22 and 27.

Supplier finance arrangements

The Company has established supplier finance arrangements (Refer Note 29). The Company evaluates
whether financial liabilities covered such arrangements continue to be classified within trade payables,
or they need to be classified as a borrowing or as part of other financial liabilities/ as a separate line
item on the face of the balance sheet. Such evaluation requires exercise of judgment basis specific terms

of the arrangement.
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The Company classifies financial liabilities covered under supplier finance arrangement within trade
payables in the balance sheet only if (i) the obligaton represents a liability to pay for goods and services,
(1) 1s invoiced and formally agreed with the supplier, (iii) is part of the working capital used in its normal
operating cycle, (iv) the company is not legally released from its original obligation to the supplier, and
has not assumed a new obligation toward the bank, and another party (iv) there is no substandal
modification to the terms of the liability.

[f one or more of the above criteria are not met, the Company derecognises its original liability toward
the supplier and recognise a new liability toward the bank which is classified as other financial liability,
depending on factors such as whether the Company (i) has obligation toward bank, (i) is getting
extended credit period such that obligation is no longer part of its working capital cycle, (iii) is paying
interest directly or indirectly, (iv) has provided guarantee or security, and/ or (v) is recognized as
borrower in the bank books.

Cash flows related to liabilities arising from supplier finance arrangements that continue to be classified
in trade payables in the balance sheet are included in operating activities in the statement of cash flows,
when the Company finally settles the liability.

In cases, where the Company has derecognised its original liability toward the supplier and recognise a
new liability toward the bank, the Company has assessed that the bank is acting as its agent in making
payment to the supplier. Accordingly, the Company presents operating cash outflow and financing cash
inflow, when bank made payment to the supplier. The payment made by the Company to the bank
toward interest, if any, as well as on settlement is presented as financing cash outflow.

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be
made to reimburse the holder for a loss it incurs because the specified debtor fails to make a payment
when due in accordance with the terms of a debt instrument. Financial guarantee contracts are
recognised initially as a liability at fair value, adjusted for transaction costs that are directly attributable
to the issuance of the guarantee. Subsequently, the liability is measured at the higher of the amount of
loss allowance determined as per impairment requirements of Ind AS 109 and the amount recognised
less, when appropriate, the cumulative amount of income recognised in accordance with the principles
of Ind AS 115.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantally modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in the statement of profit and loss.

Reclassification of financial assets

The Company determines classification of financial assets and liabilities on initial recognition. After
initial recognition, no reclassification is made for financial assets which are equity instruments and
financial liabilities. For financial assets which are debt instruments, a reclassification is made only if
there is a change in the business model for managing those assets. Changes to the business model are
expected to be infrequent. The Company’s senior management determines change in the business
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model as a result of external or internal changes which are significant to the Company’s operations.
Such changes are evident to external parties. A change in the business model occurs when the Company
either begins or ceases to perform an actviry that is significant to its operations. If the Company
reclassifies financial assets, it applies the reclassification prospectivelr from the reclassification date
which is the first day of the immediately next reporting period following the change in business model.
The Company does not restate any previously recognised gains, losses (including impairment gains or

losses) or interest.

The following table shows various reclassification and how they are accounted for:

Original classification | Revised classification | Accounting treatment

Amortised cost FVIPL Fair value is measured at reclassificaton date.
Difference between previous amortized cost
and fair value is recognised in Statement of
Profit and Loss

FVTPL Amortised Cost Fair value at reclassification date becomes its
new gross carrying amount. EIR is calculated
based on the new gross carrving amount
Amorused cost FVTOCI Fair value 1s measured ar reclassification date.
Difference between previous amortised cost
and fair value is recognised in OCIL. No
change in EIR due to reclassificadon
FVTOCI Amortised cost Fair value at reclassification date becomes its
new amortised cost carrving amount
However, cumulative gain or loss in OCI is
adjusted against fair value. Consequently, the
asset is measured as if it had always been
measured at amortised cost

FVTIPL FVTOCI Fair value ar reclassification date becomes its
new carrying amount. No other adjustment is

required

FVTOCI FVTPL Assets continue to be measured at fair value.
Cumulative gain or loss previously recognised
in OCI is reclassified to Statement of Profit
and Loss at the reclassification date

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheer if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to
settle on a net basis, to realise the assets and settle the liabilities simultaneously.

t. Derivative financial instruments

Initial recognition and subsequent measurement
The Company uses derivatve financial instruments, such as forward currency contracts, to hedge its
{Qreign currency risks. Such derivative financial instruments are initially recognised-a¢ fair value on the




IL JIN Electronics (India) Private Limited
CIN: U31909PN2001PT C224946
Notes to Financial Statements for the year ended 31 March 2026

date on which a dervative contract is entered into and are subsequently re-measured at fair value.
Dervanves are carried as financial assets when the fair value is positive and as financial liabilides when

the fair value is negatve.

Any gains or losses arising from changes in the fair value of derivatives are taken directly to profit or
loss, except for the effective portion of cash flow hedges (if any), which is recognised in OCI and later
reclassified to profit or loss when the hedge item affects profit or loss or treated as basis adjustment if
a hedged forecast transaction subsequently results in the recognition of a non-financial asset or non-

financial liability.

s. Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, that are readily convertble to a known
amount of cash and subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-
term deposits, as defined above, as they are considered an integral part of the Company’s cash

managemen L

t. Borrowing costs
Borrowing costs directly attributable to the acquisition, construction or production of an asset that

necessarily takes a substantal period of tme to get ready for its intended use or sale are capitalised as
part of the cost of the asset. All other borrowing costs are expensed in the period in which they occur.
Borrowing costs consist of interest and other costs that an entity incurs in connection with the
borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an

adjustment to the borrowing costs.

u. Earmings per share
Basic earnings per share is calculated by dividing the net profit or loss attributable to equity holders of

Company by the weighted average number of equity shares outstanding during the financial year.

The weighted average number of equity shares outstanding during the period is adjusted for events
such as bonus issue, bonus element in a rights issue, share split, and reverse share split (consolidation
of shares) that have changed the number of equity shares outstanding, without a corresponding change

in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders of the Company and the weighted average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

v. Events after the reporting period
If the Company receives information after the reporting period, but prior to the date of approved for
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2.3

informaton affects the amounts that it recognises in its separate financial statements. The Company
will adjust the amounts recognised in its financial statements to reflect any adjusting events after the
reporting period and update the disclosures that relate to those conditons in light of the new
information. For non-adjusting events after the reporting period, the Company will not change the
amounts recognised in its separate financial statements but will disclose the nature of the non-adjusting
event and an estmate of its financial effect, or a statement that such an estmate cannot be made, if

applicable.
Changes in accounting policies and disclosures

New and amended standards

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. The Company
has applied for the first-time certain standards and amendments, which are effective for annual periods

beginning on or after April 01, 2025.

(1) Amendments to Ind AS 21 - Lack of exchangeability

The Ministry of Corporate Affairs (MCA) notfied the Companies (Indian Accounting Standards)
Amendment Rules, 2025, which amend Ind AS 21, The Effects of Changes in Foreign Exchange Rates
to specify how an entty should assess whether a currency is exchangeable and how it should determine
a spot exchange rate when exchangeability is lacking. The amendments also require disclosure of
mnformation that enables users of its financial statements to understand how the currency not being
exchangeable into the other currency affects, or is expected to affect, the entity’s financial performance,
financial posidon and cash flows.

The amendments are effective for annual reporting periods beginning on or after 1 April 2025. When
applying the amendments, an entity cannot restate comparative information.

The amendments do not have a material impact on the Company’s financial statements.

(1) Amendments to Ind AS 1 - Classification of Liabilities as Current or Non-current and Non-current
Liabilities with Covenants
In August 2025, the MCA notified amendments to paragraphs 69 to 76 of Ind AS 1 to specify the
requirements for classifying liabilities as current or non-current. The amendments clarify:
* What is meant by a right to defer settlement
* That a nght to defer must exist at the end of the reporting period
* That classification is unaffected by the likelihood that an entity will exercise its deferral
right
* That only if an embedded derivative in a convertible liability is itself an equity instrument
would the terms of a liability not impact its classification
In addition, a requirement has been introduced to require disclosure when a liability arising from a loan
agreement is classified as non-current and the entity’s right to defer settlement is contingent on
compliance with future covenants within twelve months.
If there is a breach of a material covenant of a long term loan arrangement on or before the end of the
reporting period, resulting in the liability becoming payable on demand as at the reporting date, and the
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lender agrees—after the reporting period but before the financial statements are approved for issue—
not to demand repayment for at least 12 months as a consequence of the breach, this shall be treated
as an adjusting event. Accordingly, the endty is not required to classify the liability as current.

The amendments are effective for annual reporting periods beginning on or after 1 April 2025

retrospectively in accordance with Ind AS 8.
The amendments do not have any impact on Company’s financial statements

() Amendments to Ind AS 7 and Ind AS 107 - Supplier Finance Arrangements

In August 2025, the MCA notified amendments to Ind AS 7 Statement of Cash Flows and Ind AS 107
Financial Instruments: Disclosures to clarify the characteristics of supplier finance arrangements and
require additional disclosure of such arrangements. The disclosure requirements in the amendments are
intended to assist users of financial statements in understanding the effects of supplier finance
arrangements on an entity’s liabilities, cash flows and exposure to liquidity risk.

The amendment had no impact on the Company’s financial statements as the Company has not entered

any contracts of such nature.

(iv) Internadonal Tax Reform—Pillar Two Model Rules — Amendments to Ind AS 12
In August 2025, the MCA nodfied amendments to Ind AS 12 Income Taxes in response to the OECD’s

BEPS Pillar Two rules and include:

*A mandatory temporary excepdon to the recognition and disclosure of deferred taxes arising from the
jurisdictonal implementation of the Pillar Two model rules; and

*Disclosure requirements for affected entities to help users of the financial statements better understand
an endrty’s exposure to Pillar Two income taxes arising from that legislation, particularly before its

effective date.

The mandatory temporary exception — the use of which is required to be disclosed — applies
immediately. The remaining disclosure requirements apply for annual reporting periods beginning on
or after 1 April 2025, but not for any interim periods ending on or before 31 March 2026.

The amendments had no impact on the Company’s financial statements as the Company is not in scope
of the Pillar Two model rules.

2.4 Standards notified but not yet effective
The amendments to the standards that are notfied by the Ministry of Corporate Affairs (MCA), but not
vet effective, up to the date of issuance of the Company’s financial statements are disclosed below. The
Company will adopt these amendments to the standards, when they become effective.

§)) Amendments to Ind AS 1 - Classification of Liabilities as Current or Non-current and
Non-current Liabilities with Covenants and Ind AS 10 Events after the Reporting Period

Ind AS 10 has been amended to remove the previous treatment under which a lender’s post reporting
date waiver—granted before the financial statements were approved for issue—of a breach of a material
sQuenant in a long term loan arrangement that occurred on or before the end of the reporting period,
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resulting in the liability becoming pavable on demand at the reporting dare, was regarded as an adjustng
event.

For annual reporting periods beginning on or after 1 April 2026, any breach of a covenant—whether
material or immaterial—occurring on or before the reporting date will, in accordance with Ind AS 1,
require the related liability to be classified as current, unless the lender has granted a waiver of the breach
on or before the reporting date and has agreed not to demand repayment for at least 12 months after
the reporting date as a consequence of the breach. Such a waiver shall be treated as an adjusting event.

The amendments are effective for annual reporting periods beginning on or after 1 Aprl 2026
retrospectively in accordance with Ind AS 8.

3. Significant accounting judgements, estimates and assumptions
The preparation of the financial statements requires management to make judgements, estimates and
assumpuons that affect the reported amounts of revenues, expenses, assets and liabiliges, and the
accompanying disclosures, and the disclosure of contingent liabilides. Uncertainty about these
assumptons and estimates could result in outcomes that require a material adjustment to the carrying
amount of assets or liabilides affected in future periods.

Judgements
In the process of applying the Company’s accounting policies, management has made the following

judgements, which have the most significant effect on the amounts recognised in the financial

statements:

Determining the lease term of contracts with renewal and termination options — Company as
lessee :

The Company determines the lease term as the non-cancellable term of the lease, together with any
periods covered by an option to extend the lease if it is reasonably certain to be exercised, or any periods
covered by an option to terminate the lease, if it is reasonably certain not to be exercised.

The Company has several lease contracts that include extension and termination options. The
Company applies judgement in evaluating whether it is reasonably certain whether or not to exercise
the option to renew or terminate the lease. That is, it considers all relevant factors that create an
economic incentive for it to exercise either the renewal or termination. After the commencement date,
the Company reassesses the lease term if there is a significant event or change in circumstances that is
within its control and affects its ability to exercise or not to exercise the option to renew or to terminate.

Revenue from contracts with customers
The Company applied the following judgements that significantly affect the determination of the
amount and timing of revenue from contracts with customers:

Determining method to estimate variable consideration and assessing the constraint
Certain contracts for the sale of goods include a right of return that give rise to variable consideration.
In estimating the variable consideration, the Company is required to use either the expected value
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method or the most likely amount method based on which method better predicts the amount of

consideranon to which it will be ennrled.

The Company determined that the expected value method is the appropriate method to use in
estmaung the vanable consideration for the sale of goods with rights of return, given the large number

of customer contracts that have similar characteristcs.

Before including any amount of variable consideration in the transaction price, the Company considers
whether the amount of variable consideration is constrained. The Company determined that the
estimates of vanable consideration are not constrained based on its historical experence, business
forecast and the current economic conditions. In addition, the uncertainty on the variable consideradon

will be resolved within a short tme frame.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reportng date, that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilides within the next financial year, are described below. The Company based its
assumptons and estmates on parameters available when the financial statements were prepared.
Exisung circumstances and assumptions about future developments, however, may change due to
markert changes or circumstances arising that are bevond the control of the Company. Such changes are

reflected in the assumptons when they occur.

Share-based payments
The Company measures the cost of equity-settled transactions with employees using a Black Scholes

Options Pricing model to determine the fair value of the liability incurred. Estimating fair value for
share-based payment transactions requires determinadon of the most approprate valuaton model,
which is dependent on the terms and condidons of the grant. This estimate also requires determination
of the most appropriate inputs to the valuation model including the expected life of the share option,
voladlity and dividend yield and making assumptions about them. The assumptons and models used
for estimating fair value for share-based payment transactions are disclosed in Note 54.

Defined benefit plans (gratuity benefits)

The cost of the defined benefit gratuity plan and the present value of the gratuity obligaton are
determined using actuarial valuations. An actuarial valuation involves making various assumptions that
may differ from actual developments in the future. These include the determination of the discount
rate; future salary increases and mortality rates. Due to the complexities involved i valuation and
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its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptons. All

assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate
for plans operated, the management considers the interest rates of government bonds in currencies
consistent with the currencies of the defined benefit obligation.

The mortality rate is based on publicly available mortality tables for the country. Those mortality tables
tend to change only at interval in response to demographic changes. Future salary increases and gratuity

increases are based on expected future inflaton rates for the country.
Further details about gratuity obligations are given in Note 49.

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be
measured based on quoted prices in active markets, their fair value is measured using valuation
techniques including the DCF model. The inputs to these models are taken from observable markets
where possible, but where this is not feasible, a degree of judgement is required in establishing fair
values. Judgements include considerations of inputs such as liquidity risk, credit risk and voladlity.
Changes in assumptions about these factors could affect the reported fair value of financial instruments.
See Note 50 and 51 for further disclosures.

Revenue recognition - Estimating variable consideration for returns

The Company estimates variable considerations to be included in the transaction price for the sale of
goods with rights of return. The Company developed a statistical model for forecasting sales returns.
The model used the historical return data of each product to come up with expected return percentages.
These percentages are applied to determine the expected value of the variable consideradon. Any
significant changes in experience as compared to historical return pattern will impact the expected
return percentages estimated by the Company.

The Company updates its assessment of expected returns quarterly and the refund Liabilites are adjusted
accordingly. Estimates of expected returns are sensitive to changes in circumstances and the Company’s
past experience regarding returns entitlements may not be representative of customers’ actual returns

in the future.

Provision for expected credit losses of trade receivables

The Company uses a provision matrix to calculate ECLs for trade receivables. The provision rates are
based on days past due for groupings of various customer segments that have similar loss patterns (Le.,
by geography, product type, customer type and rating, and coverage by letters of credit and other forms

of credit insurance).

The provision matrix is initially based on the Company’s historical observed default rates. The Company
will calibrate the matrix to adjust the historical credit loss experience with forward-looking information.
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For instance, if forecast economic conditons (i.e., gross domestic product) are expected to deteriorate
over the next year which can lead to an increased number of defaults in the manufacturing sector, the
historical default rates are adjusted. At every reporting date, the historical observed default rates are
updated and changes in the forward-looking estimates are analyzed.

The assessment of the correlation berween historical observed default rates, forecast economic
conditons and ECLs is a significant estumate. The amount of ECLs is sensitive to changes in
circumstances and of forecast economic conditons. The Company’s historical credit loss experience
and forecast of economic conditions may also not be representative of customer’s actual default in the
future. The information about the ECLs on the Company’s trade receivables is disclosed in Note 51

Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable
amount, which is the higher of its fair value less costs of disposal and its value in use. The fair value less
costs of disposal calculation is based on available data from binding sales transactions, conducted at
arm’s length, for similar assets or observable market prices less incremental costs for disposing of the
asset. The value in use calculation is based on 2 DCF model. The cash flows are derived from the budget
for the next five years and do not include restructuring activides that the Company is not vet committed
to or significant future investments that will enhance the asset’s performance of the CGU being tested.
The recoverable amount is sensitive to the discount rate used for the DCF model as well as the expected
future cash-inflows and the growth rate used for extrapolation purposes.

Intangible asset under development
The Company capitalizes intangible asset under development for a project in accordance with the

accounung policy. Initial capitalization of costs is based on management’s judgement that technological
and economic feasibility is confirmed, usually when a product development project has reached a
defined milestone according to an established project management model. In determining the amounts
to be capitalised, management makes assumptions regarding the expected future cash generadon of the

project and the expected period of benefits.

Leases - Estimating the incremental borrowing rate

The Company cannot readily determine the interest rate implicit in the lease, therefore, it uses its
incremental borrowing rate (IBR) to measure lease liabilities. The IBR is the rate of interest that the
Company would have to pay to borrow over a similar term, and with a similar security, the funds
necessary to obrain an asset of a similar value to the rght-of-use asset in a similar economic
environment. The IBR therefore reflects what the Company ‘would have to pay’, which requires
esumation when no observable rates are available or when they need to be adjusted to reflect the terms
and conditons of the lease. The Company estimates the IBR using observable inputs (such as market
mterest rates.) when available and is required to make certain entty-specific estimates.

(This space has been intentionally left blank)
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IL JIN Electronics (India) Private Limited

CIN : U31909PN2001PTC224946

Notes to Financial Statements for the vear ended 31 March 2026
(All amounts in INR in lakh unless otherwise stated)

5. Capital work-in-progress

As art
31 March 2026

As at
31 March 2025

Plants and equipments under installanon 1.720.39 2,102.07
Consrruction of manufacruring units 748.75 1,862.79
2,469.14 3,964.86
Notes:
(i) Movement in capital work in progress:
Parriculars Amount
As at 01 April 2024 1,220.77
Add: addinions during the vear 4,480.51
Less: capinalized duning the vear (1,756.42)
As at 31 March 2025 3,964.86
Add: addinons during the vear 4,614.34
Less: capitalized during the vear (6,110.06)
As at 31 March 2026 2,469.14
(ii) Ageing schedule of capital work-in-progress (CWIP):
31 March 2026 Amount in CWIP for a period of Total
Particulars Less than 1year 1-2 years 2-3 years More than 3 years
Project in progress
Plants and equipments under installation 1.720.39 - - - 1,720.39
Construction of manufacturing units 748.75 - - 748.75
Total 2,469.14 - - - 2,469.14
31 March 2025 Amount in CWIP for a period of Total
Particulars | - ; » | Less than 1year 1-2-years " 2-3 years More than 3 years S y
+ |Project in progress § ’
Plants and equipments under installaton 2,102.07 - - - 2,102.07
Construcnon of manufacruring units 1,862.79 1,862.79
Tortal 3,964.86 - - - 3,964.86

(iti) Capiral work in progress (CWIP) as ar 31 March 2026 and as ar 31 March 2025 comprise;

course of installaton and constructon.

(1v) There are no projects that are temporarly sus

orginal plan.

s expendituse for the plant and equipments and building in the

(This space bas been left blank intentionally)

pended. Further, there are no projects whose complerion is overdue or has exceeded its cost compared o its




IL JIN Electronics (India) Private Limited

CIN : U31909PN2001PTC224946

Notes to Financial Statements for the year ended 31 March 2026
(All amounts in INR in lakh unless otherwise stated)

6. Intangible assets

Coist Product Softwares Total intangible
development assets
Gross carrving value
As at 01 April 2024% 449.30 161.76 611.56
Addigons 348.43 16442 512.85
Disposals/adjusiments - - -
As at 31 March 2025% 798.23 326.18 1,124.41
Addinons 974.66 126.04 1,100.70
Disposals/adjustments - - -
As at 31 March 2026 1,772.89 452.22 2,225.11
Accumulated amortisation
As at 01 April 2024* 149.32 78.75 228.07
Charge for the vear 113.22 41.87 155.09
Disposals - - -
As at 31 March 2025* 262.54 120.62 383.16
Charge for the vear 162.88 68.85 231.73
Disposals - - -
As at 31 March 2026 425.42 189.47 614.89
Net carrying value as at 31 March 2025% 535.69 205.56 741.25
Net carrying value as at 31 March 2026 1,347.47 262.75 1,610.22

* restared pursuant to business combinadon under common control, refer nore 35.

Intangible assers as ar 51 March 2026 and 31 March 2025 comprses of softwares and producr development charges.

On tansiton o Ind AS (te. 01 Aprl 2016), the Company has clected to contnue with the casrving value of all intangible assers measured as per the previous
.
= , J =y ¥ . -
-

GAAP and use thar carrving value as the deemed cost of intangible assers. y
. % ¥
\

(This space bas been left blank intentionally)




IL JIN Electronics (India) Private Limited

CIN : U31909PN2001PTC224946

Notes to Financial Statements for the year ended 31 March 2026
(All amounts in INR in lakh unless otherwise stated)

7. Intangible assets under development

As ar
31 March 2026

As at
31 March 2025

Infangible assers under development 2.370.81 1.552.39
2,370.81 1,552.39
Notes:
(i) Movement in intangible assets under development:
Particulars Software Product Tortal
development development
in progress in progress

As at 1 April 2024 97.38 1,159.84 1,257.22
Add: addinons during the vear 16.16 740.98 757.14
less: capialized duning the vear (113.534) (348.43) (461.97)
As at 31 March 2025 - 1,552.39 1,552.39
Add: addinons during the vear 19.87 1,773.21 1,793.08
Less: capialized during the vear . (974.66) (974.66)
As ar 31 March 2026 19.87 2,350.94 2,370.81

i) Dudng the vear, expenses aggregaing ro INR 1,793.08 lakh (31 March 2025: INR

757.14 lakh), have been capitalised under intangible assets under

development. Such expenses prmarile comprises of raw matesial consumprion, emplovee benefir expense, Power, fuel and warer charges and other directly

arrriburable expenses.

For the year ended For the vear ended

el 31 March 2026 31 March 2025
Software development in progress:

Software expense 19.87 16.16
Product development in progress:

Emplovee benefir expense 1.047.77 461.74
Cost of raw materials consumed 251.46 67.18
Power, fuel and warer charges 129.19 -
Miscellancous expenses 344.79 212.06
Total 1,793.08 757.14
(iii) Intangible assets under development aging schedule:

31 March 2026 Amount in intangible assets under development for a period of Total
Particulars Less than 1 year 1-2 years 2-3 years More than 3 vears

Product development in progress 1,77321 577.73 i - 2,350.94
Software development in progress 19.87 - 2 - 19.87
Total 1,793.08 577.73 - - 2,370.81
31 March 2025 Amount in intangible assets under development for a period of Total
Particulars Less than 1 year 1-2 years 2-3 years More than 3 years

Product development in progress TH.51 37522 288.34 144.32 1,552.39
Software development in progress = ; - - -
Total 744.51 375.22 288.34 144.32 1,552.39

iv) There are no projects that are temporanly suspended. Further, there are no projects whose complerion is overdue or has exceeded its cost compared o its

onginal plan.

(v) Inrangible assers under developmenr as ar 31 March 2026 and as ar 31 March 2025 comprises expenditure for the development of customised softwares and
product development projects. These expenditures relate ro the various projeces underraken by the Company.

(This space has been left Hlanie intentionally)




IL JIN Elecwronscs (India) Private Limited

CIN : USI9APN2MIPTC224946

Notes 1o Financial Statements for the vear ended 31 Mareh 2026
{All amounts in INR in lakh unless athervise stared)

As at Asat
31 March 2026 31 March 2025

‘Non-current investments
I in equiry i {ung 4) (Fully paid equity shares)
Investment in subsidianics (at cost):

cuats Prvate Lamaed jrefer nore 1 beiow]
owes Prvare Lamared |
arcut Povare Lanseed [refer nore (m) below|

w af INR 10 cach of Ascpnr o)
R 1t cach of srelliek Texd
Sl sty shares of INR 10 each of \seent-h ¢
March 225 Nl cyn shares of INR 10 gach of Power-Une Vigeo Susems Pavare Lamated [refer nore o below|

2, 3 March 325 Nl oty <hares of | ch of Shegm Technoearts Pavare Limired [refor aowe v1 below
11059570 31 March 2025 Nall eguany shares of NS 1 cach of [LIN Holdmyps Lad frefer nore ) helow]

 nate o, bebow|

2R, i
GLAET 14}
29,636 46

Investment in join: venrures (ar cost):

S 31 Magch 225 S000nn cyuiry shares of INR Dicach of Steliek Fechnologes Pavare Lmired [refer note 3 below] S
1.54.136.59 32.865.13
Seai —
e imaunt of ungunted 154,136.59 32,365.13
Informanon about subsidiaries/joint venture is as follows:
5L Name of the entity Relan; ipason Relas ipason Principal place of Proportion Proportion
No. 31 March 2026 31 March 2025 of ip af hip
("s)asar (") as ax
31 March 2026 31 March 2025
1 Ascenr Circws Pevare Lasred Subsdury Subsdiary Indu ) Y
2 Srelick Technolopes Prvare Limered | cefer note 1) below) Subsdun lomt venmne Indu S0 S
3 Ascenmt-h Carcut Prnate Lamned Subsadury xA Indu ™ il
4 Power-{ne Micro Srsrems Pavate Limated Subsaduny Na Indu Y bt
5 Shogm Technoams Prvare Lamed Subrsadury NA Indu L1 al
= i Whollk Uwned -
ILIN G L N H b
% ILIIN Holdmgs Led e i " .} lsmel o d
Notes:

ceat Cincuts Prvare Lamied " Ascemt™) on (2 Februane 2024, mpresennng 6F » of its ronl pad-up equiny share capanl, for 1 roul conuderanon of INR 3110013 Likhs Our of the
Fhare Purchase \greement

i) The Compeny scyuured 936,000 fulle pard-up cqumy shares of |
roral consideraton, INR 296000 13 likhs was pasd on the dare of scquranon, and the balince smuunt of INR 130000 likhs was pad i the preaous veas i secondance wth the teems of

Further. the lompany has ilso wnnen 4 pur opnon snd smulfaneousls hought 1 call opnion for scquusmon of rermammg 3%« sake m Ascenr and sccordmgly, mmully recognsed INR L7600 likhs 13 ner denvare lubidire for sequisnon of emenmg
+hares s on 31 March 2025, the munigement has remessured the sforesad demv < £ 16 net d luabvdary of INR 130000 Likhs (31 March 2025 INR 177000 likhe), based on vahunon of an mdependent valee (refer note 340 for the

method nd assumptions ueed for the valuanon)

(i) The Board of Directors of the Company, a1 s meenmg held on 16 Seprember 2023, spproved 4 armngement 1o enfer muo 1 jomt venrre wath Neaxbase Markenmg Prvate Limsred “Nexvbase™ 3 lomt Vinnare \groement was execured on 18
Seprember 2123, and the womr venmee ent rck Technologes Prmvate Lamsted "Stelleck™, was mcorporared o 26 December X023 Pussuant 1o the <ad agreement, the Company mvesied INR 3000 Likh m cyusty shares of Stelleck, npresentmg
3 of e rotal pasd-up equany share capiral. \ecordmgh, Srellick was sccouned for is 4 ot venmure of the Company m accondance with Ind A8 111 - lomr \rangements

O 15 Febrsary 2126, the Compans entered mito an Amendment Agreement to the lomt Venrure \greement wath Stellick and Nesxbase |nder the remms of the \mendment \greement, the Company obned the nght 1o nomamate md sppowmt the
mapenty of the divcrars on the Board of Srellck Consequently, the Company sequired contral over Sreliiek through manny Board repr and d kong suthonry over s swhoant kiones ccordmghy, Srelirek ceated 10 be 4 jont
venmure of the Company with effect from 13 February 2026 and beeame 4 subsdury of the Company warh effct from 13 Februan 2026

) The lome Venrure Communee of the Board of Dincctors of the Company, 1t 1 meenng held oa 13 Ocrober 2023, spproved the formanon of 1 jomt venmre alkance with horea Cirast (o, Lid. 10 undemake the business of manuficrunng hagh-
denaity steronnest, Sevble and semsconductor substrare prnted Groust boards (PCBs) Purnsant 1o thes spproval, a lomt Venmre \greement was cxocured on the same dare

Subeyuenthy, Ascent-K Qi Pavare Limned ™ Lseenr-R™) waz scomponred on 07 Apal 2025 On the date of mcomonnon, rhe Company subscrbed ro 700,000 flly pard-up gy shases of Ascent-R. reproscanng 7% of s 1oral pard-up cgury
share capual, for 4 consderanon of INR 7000 lakhe. The remuaning 3P s of the equery share caputal was subscrbed 1o by Korea Caouse (o, Lrd Pursuant of the mvestment, the (Jompany obramed control over \scent-k, ind iccordingly, \scenr-i
beesme ¢ subssduny of the Company wath effect from 07 \pal 2125

) The strarege Allance Commuttes of the Board of Dircctors of the Company, at s meenng held on 27 lune 2025, PP d the of 4 Sharcholders’ Ag and & Share Purchese Agreement (colleenvely referred 1o 24 the "Definmve

Agreements™ for mvestment i Power-One Micro Systems Pavare Limired (" Power-One™

Pursuant 1o the sud Defimme Agreementy, the Company acquired 263,520 fully pasd-up equary shares of Power-One on 15 August 2023, sepresentmg 60° « of s roral pad-up cquity share capstal. for an smnal conssderanon of INR 26,200 00 Likhs,
rubreet 10 admstments m sccosdance with the rerms of the Definmve Agreements Our of the rotal consderanon, [NR 386.00 lakhs has been recognised as puschase consuderanon recenvable s ar 31 March 206 under other non-curment financual asscts.

Pursuant of the squission, the Company obtaned control over Power-Ore, and sccordingly, Power-One became 4 subsidary of the Company with offeer from 03 August 2025

Fuher, the Company has watten 4 put opnon and smultscously squsred 4 call opnon n respect of the remamng 37 » egury stakic m Power-One. [n accordance with Ind A8 109 - Finuncal Instraments, 1 denvamve babaine of INR 285200 likhs has

been recognased i respect of these options for the potentul sequuinon of the semummng shares, based on a valunon carned our by an mdependent vahser (refer Note 30 for the vak hodology mmd kev
¥l The srmatege Allunce Communer of the Boarnd of Dirccrors of the Company, a1 13 meenng held on 12 3 ber 225, app § the of 4 Sharcholders Agr and 1 Share Poschese \greement (together referred 1o s the
“Defimme g ") for m Shogm Tech Prrvate Lamusted (“Shogm™ Pursuant 1o these sgreements, the Company scyusred maronry control i Shogm.

The CCompany has soqured 7920801 fully pad cquiry shases of chogm on 0] December 2005, seprescanng 817 s of the equary share capiral of Shogm for s mnal purchase consderanon of INR 50597 35 likhs Through ths scqussnon, the Company
obraned conrrol over Shogme Consequently, Shogms has been classified a5 1 subsdury of the Company effectve 11 December 2025

In sccondance with the rerms of the Defimove Agreements, the Company has also ocogmsed 4 deferred conssderanon of INR 12301 45 hikhs for the sequsmon of the remammg 20%s cgury stake lareeest pavable on ths deferred consideranon
imaunts 1o INR 31933 Likhs In boe with Ind AS 1P - Faacul 1 the deferred d Thas been grssed af its present value, and the dscounnng mmpact of INR 319 35 lakhs has been presented separarely a5 parr of finance coste
The decountng has been carned out using 4 discount rate of 3.00% s per annum (refer note 340 for the method and P used for the val )




IL JIN Elecwromies (India) Prvate Limited

CIN : USI909PNIMIPTC224946

Notes 0 Financial Statements for the vear ended 31 March 2026
(All amounts 1n INR in lakh unless otherwise stated)
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(vi) Fallwmg the smpasrment testmz prncples of Ind A5 36 “Imparment of Lasers™ the ompany has wsersed the agmenable anoumt of the sneymment @ s mubraduanes compames ind wmt venrure compam  The recoverable smount 1 hagher of
fare value less cost 1o duposd md vadee s ose The mmestment made by the Compeny @ the ubrdunes md wmt sonmire o Srrepe Mmoo Bus mdependent vauanon dune by exremal vahier and mremal ssessment dume e the munsgement,
= fident thet the mp m the value of svesrments, of v,

cumsrdermg the present value of prowected fimre cash ow from busmess of the subsudun companscs ind omr venfure md consdenng valee of urphas wssets, the
remponn m aanure md therein no mmpact for the reducnon @ the vahee aeeds o be consdered m the fmuncad sarcments

The valic m use of the undethmg morment & Jetermuned hass discounted cash fow model The descounted cash fow caloulanons wses munigement smmpnons md pre -t ceh dus progenons beed on fnanced budgers spprmved by respeemee
enfie Manamment doverng 4 3 seans penod Ceh Jow prowenon bevond 3 wear e penod o cxmapolited wsmg the cstrmared growth mares winch s consstent aah foreasts meluded m ndustr feports speaific o mdustr m wheeh the

component operates The followmg : has been dered by the mdependent valuer m the vahuanon done for the vear ending

Assumpuions Asat Asar Approach used in determining value
31 March 2026 31 March 2025
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IL JIN Elecrronics (India) Private Limited

CIN : USI909PN2001PTC224946

Notes 10 Financial Statements for the year ended 31 March 2026
(All amounts in INR in lakh unless atherwise stated)

As ot As at
31 March 2026 31 March 2025

9 Loans (non-current)

(Unsecured, considered good)
torg b gnd 37

Loans 10 relared pames wfc

ot mcnrise m cnedn nsk

s nof have am luam,
ur value diclosures f
fimancul e sets whach gener

t for geacssment of capeeted cred:

sred 41 amomsed cost
. ed by changes

ETpAmTEs

amv and e mepsured 4t amortse
petson that sz pay abie

MP< an

2, Loams are non-demvam
n! The ompany doe
0 demand o svthout specifimg am rerms or penod of epavment

enther severaih o w

thave e loans of wdhances m the nunire of Ioans granred ro ¢ d the refated parnes as d

10 Other financial assets (non-current)

{Unsecured, considered good)
Secunty deposits mn
Bank deposirs wath emaming matunn more than 12 months ! refee aote 1) below! MMunn 23
Puschase onsderanon Recovable frefer nore 8 oy 380 -
Recoverable on scoount of clectney duty aubsady : 1827
30,665.49 247.66
Notes: .
i Bank deposits which are under restriction:
Hank deposts lodged with banks for s of guannrees m fvoue of tax authonnes 135 L35
.35 0.35
u)  Refee nore 30 Far vahue duclosures for declosre of fur value m respet of financul as<ct messured Jr amomsed cost and note 31 - Fruncul nsk mansgement for assessmomt of expected credat lasecs.
11 Income rax assets (net)
(Non-current tax asseis)
Income tax cevenvable et of provisen of mcome tax) 7RG 83205
578.06 832.65
T

12 Other non-curmrent assets

(Unsecured, considered good)

Capital advances Lo64 25

Balances wath sramurory wrhonnes [refee noted) helow | 6119

Prepad expenres 1915
L7489

Notes:-

otest with sraturon srthonmes of INR 4011 kb 31 INR 31011 Lakh) (refer now 45

th sanmon shennes repreants deposst pasd under wlarch 2t

+j Balar

13 Invenories
(Valued at lower of cost and net realisable value, unless otherwise stated)

Haw marcrals
- m hand 19497 64 1932949
- rransy 5613 136245
Intermedure producrs (mchuding manufaciured components) 1.968.43 256844
Fushed goods 239381 2768.61
24.166.01 26.228.59

14 Trade receivables

Trade receivables:

Recenvables from others 783830

Recervables from relared pames (refer note 44) L G3LTT
25,618.07 28.469.07

Imparment allowance (allowance for bad and doubrful debes) 97.79 91.79

Total irade receivables 25,520.28 28371.28

Break-up for trade receivables derails:

Trade receivables

Unsecured, consdered good 2552028 28571.28

Trade revenvahles - crodst mmpasred 9779 777
25,618.07 28469.07

Impai L for bad and doubtful debts)

Trade secenvables - credu impasred 97.79 9779
25.520.28 2837128

Notes:

) Refer nowe 31 - Fruncal ek for of exg d credst losees

) No rrade or other recenvable are due from dircerors oe ather officers of the company ather soverally or otk with snv other person. Nor v tade or other meemable are due from fms or povae companees respectnehy i which any dirccror s g
parmet, i diecror or 1 member other than those desclowd m note 4

1) For reems and condmons relannyg 1o relared pasty sevenvables, refer noe 4

) Trade revrnvables are non-mierest beanng and are generally on reems of 7 davs ro 0 davs

+) Y schedule of trade recenvables

As ar 31 March 2026
Particulars Current but not O fing for following periods from the due date of Total
due Less than 6 6 months -1 year 1-2 years 2-3years More than 3 years
months
Undwputed rrade rmeenvables — consdered good 18421.06 Tk 2 375 1766 - - 2552028
Duspured trade recenvables — credsr empaired - i F ) E 70 STRE]
Toul 18,421.06 70402 37154 17.66 - 97.79 25.618.07
As at 31 March 2025
Pariculars Current but not 5] ing for ing periods from the duc date of g Total
due Lese than 6 6 months -1 year 1-2vears 2-3years More than 3 years
months
Undspured rrade recenables — consdered pood 2332652 483657 537 280 37128
Dwputed rrade recenables - credst smparred - = = = a97.79
11'0“1 2352652 4,826.57 5.37 12.82 = 28,469.07




IL JIN Electronics (India) Privare Limited

CIN : UIS09PN2001PTC224946

Notes o Financial Statements for the vear ended 31 March 2026
(All amounts in INR in lakh unless athervise siated)

Asat

As at

31 March 2026 31 March 2025

15 Cash and cash equivalenis

Balimee wrth hanks

< m currene and cash et setoumrne 1764 1 40 43
depesis s3th ongmal maranr of loes thun thae months 1 1187
Zarh s hand is 118

1,778.39 512,37
T =

v o the mmmedute Jach o

b ar banks cams mrerest o Soanng rates hesed on hunk deposir rares Short-term depowis are mude for vanumg perods of bemaeen seven dave nd rhree months, d

the respecme shorrrerm deposar sres

+ of the Compam, and cam mterest ar

16 Other bank balances
Bunk depossts wath omanal maninn of mose than three months bur less thun reche months lefer note 0l 2482 103 i6
234.42 103.16
Note :
1 Bank deposits which are under restricnon:
Bank depoats lodged with hunks for seue of guuranrces m favour of 1 suthonne: a7 9247
Hunk deposies wath hank held 4 mangm money for hunk guicantoes 141 95 1069
234.42 103.16
—
17 Loans (current)
(Unsecured, considered good)
Loans to rlaed partes (e note 43 and 37 - 3541
Loans e cmploes 459 13
85.96 97.00
— =

Naotes:-

1} The Company does nor have sy loans whach are aither credst mmpasred o wheer there 1= sgmiicmt mcrease = credar nak

u) Reter norr 31k Fair vahue declosures for declosure of far valie m respeet of finsncul seers messured 3t imormsed cost and note 51 - Franca nsk management fof estesament of expecred crrdst losses

@) Loans are nun-dematne fmancal asets winch generare o fived o varuble mrerest meome for the Company sad s mezsured 41 emomscd cost The carrvng value may be affccred b chanses m the crrdst nsk of the CounTerpare:
) The Company docs not have oy lons of sdvances m the namire of Joans granted o promorers, direetoss, KMP and the relared pames (35 defined under the Compamcs Act, 2013), ewher severalh
om demand or withour <peefvmg anv reems or penod of reprment

1B Other financial 2ssets (current)
(Unsecured, considered good)

af wantly wxth any other persen that sne repavable

Sccunmy deposne sy 3263

Umvemment grant reconcehle R TTI] AT

Chther recoverable imounts 3247 2416

Bunk deposars wath remumany marunn koo than 12 menths jrefer nore n below| A3366.43 -

Revoversble on sccount of clemman dury aubsdy H{TEY 2923

Foresgn exchange foreard commct Denvane msrrements a1 S valie theeugh profit ur loss) [refer noe (m Bebow| 2835 i

36,188.55 1.2B6.04
e e =S

Notes:

1). The carmong values sre dered o be a hic spr anon of fur vahes

8) Refes note 31k Fasr vahee desclosures for duclosure of for value m nepect of financul assets messured st smomsed cost and note 31 - Fmancul nsk management for asessment of expecied credat losses

=) Desvatne mettuments at faur value through profit or loss reflect the posve change m fur value of those forenmn exchange foreard contracts thar are nor d d m hedge el haps, but are, heless, mrended m reduce the level of

forenn currency sk for expected sales and purchases

) Refer note 1001) and 16(1) for bank deposits whach are under restncnon.

19 Other current assets

{Unsecured, considered good)

Advance o supphers 044 33 1,362 99

Halsnces wath sumrone suthonnes BU5.50 H6.79

Prepasd expenses s 169.85
224163

Thes space ha boem it blmi mserzamally




T JIN Fleciramecs (India) Private Lamired

CIN L MEPN PTG

“ores to Finsncial Statements for the scar ended 31 March 2026
IR im lakh unbess atherwise stared)

[ A ax
31 March 226 3 Murch 2025
n
Wonpmm Fae shiares of IR 10 exch 1 famr iy am
il ompebon o ermble Prrterence Jures LY i
R ]
Prarvat o the wheme o Unsheenaon gprored b be Saond Compon Lo Tnbed NI b Vetbcmeed e e coqmad o e o o anorsed trom IR & k10 I8R50
Sk 10 aprannanise (e g aTsRon Iectronncs Prs e Langted  erustwlule feilow wobadun compan sub be Compaw oefer pote 33 Funber e Compan s dio mreased a4 ashonsed
charr opiab by 1% R 63000 lakbiae 6%
Tssucd, subscribed capital and folly paid wp
16285 3] Vaech ZUC8 VOIZEOT) Fguere shares o INR 10 each freser note 5 Srkow] L VI 26
25505

2650505 3 0 25 ) ompuisany Coavertble Preferenee dures UUPS at INR 10 caxch frefer note 3] helos
Shares pending issuance
Sl V) Vreh 2025 14,85.25% mgure sduares of IR 10 each, peraat 10 amadgananon of Fyer Do P e Lied b the Compay refer oce 35 1453

6 5R 537.79

i Termas / righe
Ihe Compaer
thares will he cutitted 10 mrerme aw of the oy merts of the _omspy, dier &
sharebolders

srached o equiry shares
gy e lovs 1of ey sbisaes Banzag o par vabee of INR U e Eaxh bolder of ety share is cntmtied 1o one vobe per share [ e cves of bypesdanon of the Comspu, holders of equrr
. of di d smouare The Lunh will e = 10 the smmber of equey chares beld by the

Terms/rights srtached o compulsar: comvenible preference shares (CEPS)

The tompars bus seened fully pad-op Compulsonly Comvrrible Preferroce Shares haag o e 1 shie af INR 10 per dhsre b bobder of CCPS iall e csled 10 aghte ey akemt 10 thowe of & hobder o
Equry shisres comespouding 1 the mumber of Equar dums sesble upon comversson of weh CUPE The CCPR <l comier wpom the bolders rghts this ik pom passss wath the mebas snached 10 Fgmn
shutes 10 the cxient ppbicable. sed coch nghts Jul comnmse sproad nehis snached 1o the COPS

The CUPS shall corv 2 o smslagve d dividensd ot the rate of 0001 per meum, m xcordamcr with e erms of meae

Ualess otheraine muually agreed berwoen the Partes. the CCPS il be comverted mto Equuty shares m the converaon rano of 11 such that exch CiPS dhal comvent min ooe folly pad-up Squry &ae o
face valme IR 10 each, cbrect 10 cosomary sdpsumens for dhare sphits, hogas s, recspstalisatons md sther corporste xnoas

i) Reconcilistion of Equiry shares outsusding at the heginning and 4t the end of the voar
As ar 31 March 2026 As a 31 March 2025
Na. af shares Amousr No. of shares Amount
Issued, subseribed capital snd full paid op cquiny shases outstanding af the beginning of the vear 32597 LY 18,8659 18866
Ndd Shares naned durmg the ver jrefer pote S0x] 18414 382 - -
tidd Shares sused durmg the vear spon comvernon of opuesed fully converble X
debemmares [reter note 22l - - EIELT -2 20460
Wdd lume of duses ponney o sndzsmunon of Ever Beommxs Pavae 3 f
Lempred wnh e Conmpaw refer nose 58 1445389 134 53
Tnaned, subscribed capital snd foll paid up equity shares outstanding at the end of the vear 34,16.265 SIL6s Wiz 3.5
\dd Fhsres pendamg s s reter woee 551 - . 1445259 13483
Malasce at the end of the vear 34,16,265 4163 3377551 537.7%
of € v G ible Prefcrence shares outstinding 4t the heginming 10d it the end of the vear
As at 31 March 2026 As az 51 Masch 2035
Mo of shases Amount o of shares Amount
Campulsory Comenible Preference shares (CCPS) of INR 10 cach fulh paid up
Balmce a the hegmumng of the vesr
Vb Shsres msoed dusmg the vest frefer nose 0G| =5.50.513 505 =
Balssce a8 the end of the vear 2650513 263,05 = =
i) Sharcholders holding more than 3% of Equiny shares of the Company a8 a1 halince sheee dase
As ar 31 March 2026 As at 31 March 2025
lssued, subscribed capital and fally paid up Neo. of shares *% heldiag . of shares % holding
A Houm Gl Sem LT ”r. 184495 715
\mber Entrrponos lndu Lasted 851810 PEETS BATET s
Shares pending isuance
e FHhen Chal Sen - . 141546 28¥ .
umber Enterprses lndes | smerd - . 1303913 425
1 per seeoeds of the Compae, sachadma we seputer of Jarholders/members aad other dec severe e from <hreheidens remarding henetiial . the sbove darrboldasg rep bonk legal i
‘emcticral swmenbops of duses
Sharcholders holding mare than 3% of Compalesn Camertible Preference shares of the Compam s a1 halince sheet dase
As ai 31 March 2026
Na. af shares s halding Ne. of shares
Rapior luvestments Lonsed 1319517 978 . P a0
CrresCapotal Frnd X 21400 awr . oor
Avendus Fomure Leaders Fend 111 215114 arr - oor
Moald Oved Fanven Lamted Le7018 (3 - O
s Sew Opportumties \IF- Senes 11 153653 sar . a0
iv)  Shares held by Holding Company:
Ot oof equary sbhares mased by the Company. shares beld by s Holdmg Conmpany e bedows
As ar 31 Mareh 2026 As ar 31 March 2035
No. of shares % holding No. of shares % holding___
Amber Eaterprives lndia Limited
Tosued, vubscribed capasd 1md fullv pad up 851,510 CITS 1547597 65T
Shuses pendmg penmee . - 1303913 2335
851,510 5E 1850500 W2
¥} There are o o <hares sseed and no duses bought hack danng the penod of five vears proceding the seportmg &

\n sggregate of 1345259 equury dhares of INR 10 exch weee sesed parvumt 10 smalganamon, saboet conuderanon bemg recomved m cath 1 onmedusely prrcedmg five vears ended 31 Mamch 2025 (31
Sareh 2025 - M) refer mote 35)

i)




sl [evadls of promater shareholding

\a a1 11 March 2038 Yot 31 March 2025
5 @ - "o chan
Fapley Siares o, of shares “u of varal dhares Bl T = “ af total dhares dertag he
he period :
period
\mber Enterprives India Limited
Irenrd, cubrgnbed Lapitd aad talh pad ERTETH 15K ol Wity -
o425
)
\e an 31 March 2026 e am 31 March 2035
Noof shares Amount Noo. of shares \mauat

1%

dreah, @ m e poce
e derh]

® Eapuay hars 4
R 2200estper chare Y Vlasch 228 INR Sl per chare frefer moee 54

W) 06 september 023 ad |7 sepreraber 225 the Soard af Daresson af the Uipany spproved the cutaon of 4 Secimmes ~abecrptaon oo sd o Sharholders \groraem sosvtber retermred o &
the "Dl Vererments ™ tor susase md dotmest of socime s preterentul b theough pin e pharment Prrst o the pproy i, she ¢ ompy o ed 10 ssoe md dlon

20 T840 gy Tures of fae @ doe ISR 10 exch, a prce of [NR 6 I8 per chare, sgrrgatmg 10 4 tatd copaderaon o 18R 2 ahk
B 265050 mpubonly Loverble Preterence Shares CUPS) of fce vaidoe 15 B 10 coch, 8 4 price o8 INR 6,508 |8 per Jhore, sggregimg 10 1 1wesd consderanon of 1NR 1 1o Lakhy
sabregorale. the found ot Direcions, a s smeensg held ou 25 feparmber 2023, the Susvholders of the Compar, 4 ther mevtmg beld m 26 epiember 3005, spproved the sorrand ponnie asd

Bomme The ot cwed, have bera e for the acqumos, copes, refnamait, 4 grerd comeorte purpoies sEept Jor e/ sarphos foads soustmg 1o MR L6000 Lih shch sere ot reguerd
for smnedase wiliston md visnh have bern gmaol svoicd @ Ggud myesmenn poesble o domad Mie masmom st o e/ crphs fmds sveaed dormg tbe vear s IV 1260000 Likh o
whuch INR V2000 0 Lokl wan cntetameimg  the end of the vear

s e s v st Sam etemsvomalyy




IL JIN Electronics (India) Private Limited

CIN : U31909PN200IPTC224946

Notes 1o Financial Statements for the vear ended 31 March 2026
(Al amounts in INR in lakh unless otherwise stated)

As ar As at
31 March 2026 31 March 2025
21 Other equity
Securities premium
Balance ar the bepnmng L) e kaliy] 130 48
TTHUITY 1M 2.4% LT 40
o 172355 1o
bezs Shure issue cxpense 4067 11 423
Balance at the end of the vear 2.05.486.34 3122205
Capinal reserve
Balance at the beginning of the vear Hi2a2 #0292
uid Trmsferred dunng the vear - -
Balance at the end of the vear 402.92 402.92
Emplovee stock opdun outstanding account
Babmee ear 2 46 52%
Add  Fhare pensanom dunng the vear frefer 7and 349 and u)| 17136 H
Less Exeroise of share opnons 181 {51 2744
Balance at the end of the vear 281.27 200.46
Capital contributions from Holding Company
Balunce a1 the bemnnmg of the vear T
Wdd  Ezcrase of share opnons 181 05 ITa
Balance at the end of the year 208.49 4
Share application money p
Balance ar the begnmng of ¢ =
\dd  share spphesnon moner pendmy allomment dunng the rear Jrefer nore 1) bebow] 29.602 71
Balance at the end of the vear 29.602.71 =
Balance a1 the begnnmng of 1354123 16,507 i1
\dd: Profir for the rear 339495 271958
Add: Orher comprehensve menme
Remeasurement gum on defined benefit plans ‘net of rax) 363 256
Balance at the end of the vear 18,94.83 1354123
2,54.926.56 45.484.10

Narure and purpose of ather equity

Securities premium

FeTuntcs PIETEUM TEPTENeTs PreMium fevened on s of shares The secunnes premum s unhsed i secordance v

s of the Companses \cr, 2013

Employee stock option outstanding account
The Empl stuck opnons « dmyg socount s wed 0 fecognase the grant dare fir value of options wised 1o emplovess under the Company's stock opnon plin. The smount recogmsed m 1his reserve

afe TEmsfer To ocunty premaum when opnons are exercied by the emplovees

Capiral contributions from Holding Company
It represents smount of Holdmg Company's equery serled emplorees stock ophions exercised by emplovess of the Company

Share application money |
Thas balance represents funds recew: ved from svestors who have apphed for shares bur have not ver been allocated any shares by the company

Retained eamings
Reruned camings are the profits thar the Company has eamed nll dare, less anv mmnsfers 1o genenal reserve, dmdends o other dutnbutions pad 1o sharcholders. Reramed camangs mclude re-messurement
gun un defined benefir plans, net of taxes thar will nor be reclisafied ro Sratement of Profir and Loss The smount 13 walible for distabution o the sharcholders

Note:

1) The Company has proposed 1o rase addimonal capimal sggreganng ro INR 32.812.29 Likh through 2 Reghts Tease of cqune shases, pursuant 1o s Letrer of Offer dated 19 March 2026, 10 SUPPOTT 118 STEar
smmarves. On 23 March 2026, \mber J'.mrrpnscs Indu Lunsted, the Ilul.‘hn},(.-ampanu subscnbed ro the Rights Issue br scqunng equrr shares of face value of INR 10 cach, saued ar 3 prce of INR 2575
per equiny share mcluding a premaum of INR 2365 per cquary shase, for an aggregate consderanon of INR 2960271 Likh. The allotment of equary shares under the Rghts Tssue was duly cumpleted on 21

Apnl 2026
2 Non-current borrowings As at As at
31 March 2026 31 March 2025
Secured

Term loans
-from banks [refer nore ) below] 1133964 75408

Unsecured
Lanmn from related party [refer nore 44 and note (1) below] 37 371080
37.070.75 10,964.38

Thes ipar it beee




IL JIN Electronics (India) Private Limited

CIN : US1909PN200IPTCI24946

Notes 1o Financial Statements for the vear ended 31 March 2026
(All amounts in INR in lakh unless otherwise stated)

As ar As ar
31 March 2026 31 March 2025
3 Lease liabilities
Nom-currens leyse lubnhines 579 31 ME G4
69950 900.64
L
293 16 28648
295.06 286.48
For dischusures relared o leise luab . refer oty 48 - Leuses
24 Other fi ial liabilities (; )
Pavables for capiral goods T4 53 pt 1 Bl
Demmvatree b e 31 ad v 4332041 LT
Purchase consderamom for rerammng <hares [refer nore 4 v 12,621 140 -
19,047.35 4.57L77
— e
Nore :-
#) Refer nure 30 - Far cilue dsclosunes for disclusure of faur walue w respec of financal labihnes and note 31 for the maninre prodile of fnancal labdiees
25 Provisions (non-current)
Pravision for emplovee benefits
Granan 38151 415
Compensated shsences 201 36 73
582_7 4138
For desclusures related 1o proviaen for emplovee benefits, refer note 49 - Emploree benefit obhginons
26 Deferred 1ax liabilities (net)
Deferred tax Bability arising on account of :
Propertr, plant and equipment smpacr of difference between fax deprecanon and - —
4 RE I i PR 1928 40 15350
eprecanon amomeancn charged for the fnancal repormng
Deferred tax asset arising on account of
Eszpentes dllvable m Income-mx on pavment bass and depoution of smamton: ducs 21038 266,45
Impaement of reade recervables 2461 3417
Frnancal wsers and fmancal lubibines ar amuomsed cose | s
MAT eredit enntlement ‘refer note 460)) - 2890 36
Net deferred tax liabilities 169351 L614.30
e
Movement in defesred tax Habilities
Pariculars Recognised i
s gnised in
OlApril2ops ~ Decegmisedimother o yp g uglized srcementof profitand 31 March 2026
comprehensive income loas
Liabilities
Properry, plant and cqwpment tmpacr of difference berween rux deprecanon and R ]
deprecunon, amumsanon charged for the fimaneal repomng aetal =5210) 1980
Assets
::-‘ipﬂlﬂ‘a allewable m Income-rix on pavment basis and deposnen of samtonr 163 B0.80 310.28)
ues
Impammens of reade recavables 956 24.61)
Financul 1scers and fnancal habihnes at amomsed cost 1naz
MAT credie enntdement (refer nore 460} - 280 36 -
Deferred tax liabilities !ﬂﬂl (4.63) - 83.84 L693.51
Movement in defe tax L
Particulars
E Recognised in
01 April 2024 Recognised in other /vy yje ueilized  statement of profitand 31 March 2025
comprehensive income s
Liabilities
Propenry, plant and oqusp smpact of difference b s d and . PR =
deprecuncn/amomsanon changed for the fnancul repornng { 170055 Lobe 231350
Assets
Lix-puu:s allowable n Income-rax on pavment bass and deposinen of smnmey 37390 a38) 206,83 066.45)
ucs
Impaurment of trade recervables - - 34.17) 3417
Fanancul assers and financial habilines ar amornsed cost 668 - (17 N 112
MAT credi enntlement (refer note 46(1)) 308.75) - 1957 - 289 36)
Deferred tax liabilities (net) 925.60 (0.38) 19.37 569.71 1,614.30




IL JIN Electronics (India) Private Limited

CIN : US1909PN2001PTC224946

Naotes to Financial Statements for the vear ended 31 March 2026
(All amounts in INR in lakh unless otherwise stated)

As ar As at
31 March 2026 31 March 2025
27 Current borrowings

Secured (refer note 2 and b below)
Working ctprral dermand lans WEDL, 2019 59 4.141 57
Cash ereadns - 23612
Buvers credn 17032 367 A1
Current ities of b ings: [refer note 22(i)]

Term loans

-froam hanks 292210
Vehicle huns

-from bunks

7,636.86 11,022.77

Naotes

3. Details of security of current borrowings other than current ities of n b ings for the year ended 31 March 2026
Workung capiral demand loan and burers creduts sre secured by way of firse pan passu charge on all current assers and 4l movable erty, plant equipment of the Company present and furure) snd firsr
pan passu charge of fctore land and building anared ar 37 & 28, Ecotech, Greater Norda & by neganve hen on lnd md budding at Gar No 161/2, Punple Jagrap Ruad, Bhoma Koregon., Pune,
Maharashtes The workig capiral demand luan and buvers credse 1 1lso scoured be curporare quirintee of \mber Enterprses Indua Lumared Holding Company)

Terms of repayment and interest rate for the vear ended 31 March 2026
Waorung capiral dermand loans from banks mounnng o INR 2919 39 Likk, CAFTRING IMICTCSE AT 4 65575 0 9 35% p . are repavable over 3 musmum penod of 90 davs
Buvers credits from banks amaunnng 16 INR 1,795 21 Lkh carmmg nterest care SOFR=0.29 10 SOFR=0.43 are sepavable over 1 mammum penod of N daye

b. Details of security of current borrowings other than current ities of o b ings for the year ended 31 March 2025
The working capstal demand loan, buvers credits and cash crodst 15 secured by wav of firsr pan passu charge on all current assers of the Company present nd furure! and firse Pan passu charge of fctor

Land und bulding sinuared at 37 & 28, Eeorech, Grearer Nouda, The working capiral demand loan, buvers crodits and cash credit 15 also secured by corpurare purntee of Amber Eaterpascs Indm Limred

Holdmg Company)

Terms of repayment and interest rate for the vear ended 31 March 2025

Workng capiral demand loans from banks smounnng o INR 8,141 37 lakh, Sarmang mIcress £t at 793% 10 9 35% p are repayable over 4 mammum penod of 90 days
Buvers credits from banks amountng tu INR 367 51 likh carmyang steresr sare SOFR =029 ro SOFR=1143 are repavable over 4 maximum penod of M day:

Cash credir amounning ro INR 936 12 Likh carmng miesest mare ar 9.25% 0 10 9 457, P2 are repavable on demand

€ The Compuny has bormowmgs from banks cn the basis of secunry of current sders and quartedy rerumns ar statements of current assers filed by the Company wth banks are m agreement with the books
of accounts

d. Reconciliation of liabilities arising from financing activities

Non-current Lease liabilites Current Total
borrowings (including borrowings*
current marurites)
As at 01 April 2024 38,518.78 239471 3,000.00 14,915.49
Cash flows:
Proceeds from borrowangs 63324 & 344500 12080 24
Repay of b wrs | lease habi i L16113T) 31431) . (025 68)
' » . = : ; & - .
Non-cash: i
Impaer of sed cust ad for b s of uitetest 137.84 - 157 84
Addstion of lease labiher dunng the vear 374819 - 378.19
Delenon of lease lubibiny dunng the vear Lo09 31y - (1,600 31}
Convession of Opnonal Fully Convernble debennres mrm cquiry shares 310N - LN
As ar 31 March 2025 12,542.65 1,187.12 9,445.00 2317477
Cash floare
Proceeds from bormwangs 8542793 - - 8542793
Reparmenr of bormowmngs /lese habilines 37.977.77) (330.90) +.730.207) (63238 8T}
Non-cash:
Impact of d cost ad; fur be g of ntefest 257.94 - 2574
Addinon of lease lability dunng the reas 1,801 40 . L3010
Delenun of lease liability dunng the veas - {1,701.20) - (1,701 200
As at 31 March 2026 39,992.51 994.36 4.714.80 45,70L.97

“prored: from [areaing i on mel it
s poe s beew et Pdamie pmsemomally




IL JIN Electronics (India) Private Limited

CIN : US1909PN2001IPTC224946

Notes to Financial Statements for the vear ended 31 March 2026
(All amounts in INR in lakh unless otherwise stated)

As at As at
31 March 2026 31 March 2025
28 Trade pavables
1 St dernls of dues o micm and amull areepneges 148 32 ol1s 34
sttal ursrandiyg i 16,373 34 33,415 06
17,463.96 HA24.20
Tiade pravabics nisnehers 16,770 18 3132235
Frade pavables ro sebired purmes refer note 44 693 TH 200 55
17,463.96 34,424.20
;. Di to section 22 of the Micro, Small and Medium E: I Act, 2006
The prmapal mount wnd the sterest due thereon remasnng unpad o iy up, e ond of each secounnng vear
Pancpal amount due 1o macro and small enterprses RY 42 Gl1% 54
Interest due o b 45041 1973
The amounr of mrerest pasd by the buver i terms of seenon 16 of the MSMED \cr 2006 shomg with the imounts of the parment mude 1w the <uppher
bevond the ippennted dav dunng cach wcounnng vear
The smuunr of mterest due and pavable for the pennd of delay m mukng pavment wh ut bevond rhe spponted dav dunng the vear
hur wathout sdding rhe mrerest peafied under the MSMED \er 2006
The amount of snrerest scenued ind remuning unpad 21 the end of cach accnunnag vess 1300 1973
The ameunr of fusth rest remaning due and pavable cven m rthe ucceeding vears, unnl auch date when the mresest dues us sbove ane scnually pasd 1o
the smull enterprse ¢ purpise of disalliwance as 1 deducnble cxpendinize under secnon 23 of the MEMED Acr 2006
) Aging schedule of trade pavables:
As at 31 March 2026
Pariculars Current but not due 8] ding for ing period from the due date of pavment Total
Less than | vear 1-2 vears 2.3 vears More than 3 vears
Undsputed dues of mecro T and small TiE 08 4974 . 3 . 988.42]
enterpnses
Undispured dues of creditors other than micro enterpnses 1056574 3,450 78 798 - - 16,424.50)
and sl enterprises
Dispured dues of credirons other than mucro enterprses - A4 5104
and sorull enrerprises
Toral 11.304.42 6,100.52 7.98 - 3104 17,463.96
As ar 31 March 2025
Particulars Current but not due ] ding for following period from the due date of payment Toual
Less than 1 vear 1-2vears 2-3 vears More than 3 vears
Undispured dues of mecro prses and smmail 42695 18139 - 60854
cnterpnses
Undispured dues of credstors other than macro enterpases . 254149 M523 73 ’ 1757 5 2036] 2 . 33,764.62
and small enterprses ® B _ F » - - . - b
Drsputed dues of eredirors other than micro enterprses . . TR IO . o * CHEC Y 5104
and small enter
Tatal 23,341.91 10,507.32 17.37 65.56 5104 34,424.20
=) Terms and ditions of the above fi: ial liabilities:
Trade pavables are non-mterest beanng md are genenlly on rerms of 13 davs ro 180 dave
Fuar terms and condinons wath relared parmes, refer ro nore 44
Fur explansnons on the Compant’s credir nsk management processes, refer nore 31
2 Other financial liabilities (Current)
Payables for capiral goods 1016 16 316340
Interest scensed but not due on borrowng (also refer note 44) 3035 63.90
Inrerest due o MSME [refer note 280)) 45040 1973
Emplovee relared pavables (also refer note 4} 597.01 647 37
Expenses pavable 27482 31342
Forexen exchanee forward contraces (denvanve mstrument ar far value through profit and loss) [refer note () below] - 7625
Suppber fimance armangement [refer nore (1) below] 7.633 50 821057
13,816.34 12,494.64
Notes:
3 m hedge rel haps, but are,

1) Denvanve mstruments a far value through profit or Joss reflect the neganve change m fair value of those forogn exchange forward contracts thar wre nor d
nevertheless, nrended ro reduce rhe level of foregn curreney nek fur expecred wles and purchases.

) C d the T3 on disclosures of trade credis and recent imendments 1o Ind \S, the Compuny has rezssersed s presenmnon of amounts covered under suppher finance
armangements. Accordmgly, short rerm scceprances m the mmne of made credirs of INR 8210057 lakh 15 on 31 March 2005 whach are withmn the normal workmng caparal evele of the Company have now

been reclasced from Trade pavables” and have been disclosed 1s "Orher financul labshnes”

30 Other current liabilities
\dvance from cusromers (contrct labsdhnes) 43387 1927 51
Pavable m sramrore suthonnes #0982 151647
1,663.69 3,443.78
31 Provisions (current)
Provision for employee benefi
Granay 2842 353
Compensared absences 3532 38 86
84.04 H.39

For disclosures relared 1o provisen for emploree benefins, refer note 49- Emplovee benefit obliganons

32 Cusrent tax liabilities (net)
Pruvisen for meome rax (ner of advance mx, fax deducred a1 source and rax collecred ar source) & 11.63
- 11.63

Thes spar fuy Ives kit blonk reteatoealy)




L JIN Elestronmcs (lodist Prvace Limited

CIN . UM P TC2240446

Nastes v Fimancral Statements for the vear onded ¥ March 3125
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IL JIN Electronics (India) Private Limited

CIN : USI%9PN2001PTC224946

Notes to Financial Statements for the vear ended 31 March 2026
'{.—ul amounts in INR in lakh unless otherwise stated)

33  Revenue from operations

Revenue from contracts with customers (refer note 33
Sale of producrs

Other operating revenues
Government grant meome
Job work charges
Serap <ales

Govemment grants meome represents grant secogmesed for Producnon Linked incennve Scheme PLI Scheme of the (

atached 1o these grmanis

34 Otherincome

Interest income on:
Bank deposs
Fmaneal ascet: measured a amornsed cost

Other non-operating income:
Lcase rent
Gam on disposal of properry. plant and equmpment ‘ner)
Labiines no longer required wniten back
Forenm exchange flucruanon ner,
Mrescellancous meome
Faur value gam on financals metruments ar fur value through profit and loss ‘refer note 84, 24 and 1) below

Notes:-

D) Faur value g on fimancal mstruments ar fur value through profit ar los< relates to forerm exchange fornand conmmcrs

winch have been weparated. No meffectveness has been recogmsed on foreym exchange and serest rre hedges,

35  Cost of raw materials consumed

Inventory at the beginning of the vear
Add: Purchases made durmg the vear

Less: Inventory at the end of the vear

36 C ini ies of i di d (including factured comp ) and finished goods

Opening stock
Intermedute products
Funshed goods
Closing stock
Intermedute products
Fmushed goods

57 Employee benefits exy
Salary, wages and bonus
Contnbuon 1o provident and other funds ‘refer nore 49°
Granuty expense (refer note 49)
Sraff welfire expenses
Share based compensanon ‘refer note 21 and 34

38 Finance costs
Interest on
- debr and boreowmg
- lease lnbiines refer nore 48)
- Others
Other borrowmg costs

39 Depreciation and amorti P

Deprecanon of property. plunt and equipment ‘refer note 4
Amomsanon of mangble assers ‘refer note 6,
Deprecanon of nght-of-use as<ets ‘refer note 48)

(Thes spuace Fuas beew Jeft blamk sxtentronally)

For the vear ended For the vear ended
31 March 2026 31 March 2025
205483220 L7797L M

1300
T
+7La7

2,25.463.97

iovemnment. There are no unfulfilled condimons or commgencics

1.183.05 259
IR0 43506
7839 1L63
1337 +.26
. 631
115034 31809
93,88 [ARI L
208.335 =
3,314.93 497.09

thar dud nor quabfy for hedge accounmg aind cmbedded demanves,

20,891.94 8,081.24
1.89.490.77 1.72.961.51
21038271 18144275

19,603.77 20,8994
1,90,778.94 1,60,150.81

23684 1awn 37
2.768.61 23%0. 24
1.968.43 2568404
2.593.81 2.768.61
77441 (1,946.04)
6,194,306 332296
172,63 164.86
H135 66.77
7143 66650
17186 2494
7.240.65 6,306.03
71am 556.19
25794 137.84
3.167.80 1.394.76
33.69 33.99
4,151.64 234278
3118100 230087
231.73 13509
$28.36 238.08
3,778.19 2,703.64




IL JIN Electronics (Indiz) Private Limited

CIN : U31909PN2001PTC224946

Notes to Financial Statements for the vear ended 31 March 2026
(All amounts in [NR in lakh unless otherwise stated)

40 Other expenses

Power, fuel and water changes

ontracnnl hbour chanes
Freyght charpes
Legal and professwmal fees refer nore 1 belouw
I'ravelhng and converance
Reparrs and mameenance
- Phair and machnen
- Buldng
- Others
Insurance
Rent refer note 48
- Buldmg
Rares and raxes
job work charges
Imparment of made recenvables
Far value loss on financnls mstuments ar fur value through profit and loss ‘refer note 14 and 290
Bad debis
Foreygn exchange flucnanen ‘net
Dhrector's simmg fees
Secunn charges
Comonte socul responsibibre refer note 36,
Mrsecllineous cxpenses

i) Pavments to the auditor:
As auditor:
NAudit fee
Lamared seview
In other capacity:
Other services ‘cernficanon fees;
Remmbursement of expenses
Total

(Thas puave hues beew Jeft blank rtentromalivs

For the vear ended

For the vear ended

31 March 2026 31 March 2025
132200 L177.53
TAvLE 612028

105 36315
086.36 234 41
368,70 RRRNLT]
38070 =11} Mo
TaAd .50
+82.35 335.82
138.89 1ML
180,33 497.49
X235 39.14
206,32 236.51
r 97.79

- 36.25
3165

13.05 17.10
17047 718
65.02 4747
416.85 53322
12,716.89 11,766.20
20400 29400
1340 6.4
2.95 16.50
1.6Y 3.71
46.64 33.21




4 Elecrronie {india) Private Linzited

i NAESTTCI24M6
e + & “wuerents for the vear ended 31 March 2026
(A amogn in ML i lakth unless otherwise stated)

4 Eamings |- char:

er of lupan dhures utstmdmyg unng +he

waghtod woeride
nerage aumby

rve bty shares mto

Farteulars For the vear ended For the year ended
31 March 2026 31 March 2025

rs the mcome ind share dars used i the base ind dilured EPS computanons:

g

Frofiz awibaable o equiry holders of the Company: 539495 2,729.58
Number of veighted average equity sliares (Nominal value of INR 10 each) for basic EPS 6305832 3215202
Effect of dhaan:

Share oprione 21092 -
Numndar ofvreiglized average equity shares (Nominal value of INR 10 each) for diluted EPS 6327524 3215292
Zamings prsloge

- Busie Br9> A4
- Dilutred 8265 LM

The Compay do not have any ourstanding dilunve potental memmuments s on 31 March 2026 and s on 31 Viareh 2025 other than considered ibove

As at Asat
31 March 2026 31 Mareh 2025

W Cemmivnmts

Fsnmuated .msenr of conmacts remanmg 1o be cwecuted on cipetal secount nor provaded for ‘ner of advances) for the - -

wqusinon & propersy phint and cquipment 354236 1ozt
43 Contingemiiahilities #

= is/laims from G Eori

1 Sales 1.389.82 1.389.82

b Guods md services mx [refer note u) below) 0.1 4011

< Custom Gury 19.45

Lther claes agninst the Company not acknowledged as debis

[REE] 108

4 Oudier anoar selated cases [refer note 1 helow]

Nowes:-
1) Urther Labour rebired cases muorly comprises of cases under Industnal Loy clamang INR 87.50 kb 31 March 2025 INR 7700 Likh; for paymenr of wages.

1) Inchedes mount pond under protest INR 0.1 Lakh (31 March 2025 [NR 30011 Lakh).

b / favourable &

The Compay = aubweer 1o legal proceedings and dams, which have arscn in the ardinary course of b Based on dscussons with the »
o seabar creslegal opmions raken by the Company. the management does nor expect these clums 1o succeed md hence, no provision there sgunst s considered

TS,

41 Ealarzd paase disclosusss

In sccordinawrh the requuements of Ind A3 24 Relared Party Disclosurs’, names of thve related parnes, relared party relinonshsp, mansacnons and oursrandmg halmees
chudmng cowmaments where conmrol ears and wath whom mansacnons have raken plice dunng reported penods are

A.  Relaionshipwith related parties

L. riolding Company Amber Enterpnses Inda Limted
1". Fellow fubisidiaries PICL (Indzn) Provate Limated

Pravarmaka Tochng Services Prvane Limited
Sl Refngerunon Industmes Prvare Limited

II. Subsidacies \scent Crrawnts Pavare Limated
Ascenr-K Cirouars Privare Limited (weefl 07 \pnl 2025)
Shogim Technoarts Pavare Limmted (wee.f. 1 December 2025)
Power-One Micro Svstems Private Limited fwedl 05 August 2025)
ILJIN Holding Lrd (w.ef. 21 Scprember 2025)
Srellrek Technologies Prvate Limited (wef. 13 February 2026)
Unitronucs (1989) ‘RG) Led. (subsidury of ILJIN Holding Lid) (w.e

% 19 Ocrober 2025))
1¥. Joint vemure Srellrek Technologres Prvare Limuted (nll 14 February 2026)

V. ECutizizs aes which significant ARV Dengnx Prvare Limted
inTuenceis exercised Sinkodu Pre. Lrd.

/1. Key masgement porsonnel (KMP)

. Mr. fshir Smgh (Direcror)

b. M. Eafar Singh (Director)

¢ Mr. Sy Rumar \rora (Whole Time Dirceror)

d.  M: Lavely Mehm (Independent director)

e Mr. rend Uppal (Independent director)

£ Mr fghay Remdev (Nommee Director) (wee.f. 14 November 2025
g M. 3ksh Gupta (Company Secretary)

h. M Bren Chul Sm (Director) (nll 25 September 2023)

(Ties oy by been i ileri nteetronal;
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Notes 1o Financial Scatements for the s ear ended 31 Masch 2026
(AN smouats i IR in Likh ualess athernone stased)

H Relaeed pamn disclossres (continucd)

The fullowing transsctans were camed ant with related parties i the ardinan course of husiness foe the s ear ended 3 March 2026 aad W March 2025

TP R

CIN Lo

T RN AL

e At

1O g 3e s

Holding Compam

Subsidisn Compam |

Lanties o er which
significant influcnce is

evercised

; . " p— Kev management
Jomt Veammre Compam Fellaw Subsidian frmie

M March

3 March
mis |

31 March

3 March
s

T T
31 March M March | 31 March 31 March 31 March ] M March | W March | ¥ March |
2026 w0 e s | [ s 026 025

THA)  Transsctions made dunng the vear:
|
| 0 |Sude of produces

| \mber Faterprses [ndis Lansed

[P s Prrw e Lamaned

|Pravartaka Toola senvces Povase Lonuted

| fackw sl Retngeraion lndusines P se Lomncd
| vacrms cCacrars Pervste Lissted
Htelich Trchmologes Pe se Limsed

| Powerd Ine \acro Svviemn Pov e Limmied

Purchase of zoods

Amber Emerpnes [ndu Limmed

PICL Indes) Prov e Limuted

Faakody e Lid

Pravamtaba Toolng Services Pavar Lansed
Necemt Larcmts Prvase Lamated

Shogey Techmonts Povate Lmsed

3 |Sale of property, plant and cquipment
humber Enterpmses India Lumued

4 | Purchase af propern, plant and cquipment
Asbey Emerprses Indo Lonsed

Sekodu Pre L1d

Perser-Oue aceo Sestems Provae Lanssed

5 | Repair sad maintenance senices
Fenkonkis Mre Lid

& |Husiness support income

Amber Lucrpnses [nda Losted

7 | Busimess sapport cxpease
tanber Entermaiics Indes Lameed

4 [Reimbursement of expease

Amber Enierprises India Lansted

Sidwal Bringesanon [ndusines Prvae Lassed
| Pravansia Toolmg senaces Prv e Laned

{ Vecem Cisrmt Prvate Lumsted

7 |Rent received
Saellrk Teclmologes Prvate Levsted

19 | Rent paid
-\mber Enterpoees Indis Lunsted
Seelltek. Technolopes Prvate Lamaed

11 |Legal and professional fees
Asmber Esterpases ludis Linsed

12 | Remunerasion paid ta KMP's

Summng foes asad commuiuon 10 mdependens dimreton
Emplover beaedit cxpeases ™™

Share baed pavment cxpomes ™
Cormmevinn pad 1o directon "

* Reimbumcment
M Hyvus Chial S

“Name of Independent Directors
Me Arvmd Uppal
Ms Lovel \Mebua

A*Name of EMP
Mz Sompy Remar \toes
s suksks Gupta

AAAM ame of RMP

Me S K Ao
aanssame of Directors
Me bz Saeh

Me Dt Sench

13 [Unsecured loan taken
umber Esterpases hadia Linmsed

14 | Repayment received of uasecured loan taken
Asmber Enterpases ladia Lunued

10T 35

2904

200 00

258

TE 0047

56,400 0

luaizng

000 50

(%

3575

Moy

11873

s
5348

Eet
ozay

o AY

1

52

134 8% 24843

18951 g 4
. . ey |

= -l e ompds

012

1500 | 1500
| a%0
| | "

=7 e

1550 179
2] Mz
7 5738
45 0 S50

- - T 955
Al ML . a0 835

31977 ey bn
425 e
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1L JIN Lleciromes dndia) Prvase Lasised

CIN U SIPN M P TC2284

Nutes 1o Finaacil Starcmenes for the vear ended 3 March 2026

(M amawnis in [5NR 0 Likd anless sthers e stased)

1 | I | | Fanues over mhich | pr

Falding Company Subsdisn Compam | Jemt Venture Compam Fellow subudian | agasficant mfluence i ol
I } | : | persanmel i

exereined |

W March | M March | 3 March | M March W March | 3 March M Masch | 31 March
WE | ws | we | ms M | s | mx oy

W March | W March | 3 March |3 March
o | s | s | omn

15 Imterest gien an sosccured loan |

| \saber Faterprws Indis | ansted 157 4

|
|

16 |1 neecured losn zivea
(serilick Techmulopes Prvas Lanaed
| Power-Une o reems Pmoste Lasand

Vecent- by darceat P ae Lomssed

[ Shogrs Techoous Pavae Lasted
[N Hroldsse 114

|
|
1

17 |Repavment of | avecured losm gnen
Perver One Uirs Svstems Pro e st
|Fhoges Tectmoorte Pavase Lamsted ‘

| RS _
| LT

18 | fmeerent recen od on unsecured losa
Steibiek Techmokomes P e Lamsed s
| Pawer-dae Vacrm Sevicms Prvare Lamied i | 152 | .
Shogza Tochooarts Provste Lensied | 21483 -
1LIIN Holding Lumsied | T4m -
Veprmeh Uarra Pavee Lonsed - | el - . . . - -
|

1 |Finance Cost on Lease Lishilities
Saeliek Techuolopes Py ste Lasied o ¢ 130 30 4 - g

20 Esercise of share aprioas
Amber Esterprases [ndss bmuted 18308 ST - i’ . = 5 g

2 | Conversion of Optionalh fally convertible debemmres | | |
nber Fatrrprnes Indo laed S iy : E . . . . « x

I3

Interest on oprionalky fall
wmber Enterpries Judss brted 3 =02 . . .

I | Advances paid ro supplicr
Seeitiek Tecimologes Pavae Lamsed
MRV Deugns Povae Lamed

. . — 685

24 (1 in couin i d) { Fall paid equiny shares)

Necent-b oot Prvate Lesed . .
Poser-One Mo Seuems Py ve §msed * " v . B
TLI holdme 1id - 2943646 . .
Fhorgaa Technors Pm se Lssaed .

| umber Enterprnes Indss Lomssed 50081 153000 . [ o F

| |
1 Carperate guarantee taken® i |
|

3% |Corporate guarsarce surreadered | |
Amber Futerposes lndu | msed o 10w : 3 " 2 1 |

|

7 | Share spplicstion money pending sllotment |

\ssber Enerprises lndis Lasuted | 2en ‘ ; . i
|




L JIN Blectramics (fadia) Pesare Limited
GNP NPT 2200

Svotes tu Financaal Searements far the vear cnded 31 March 10246
Al amaunts i INH in Lkh enless stherwise stated)

‘amnes mer which
igmificant influcace is

enercised

Hey management

Nokling Compass | Swimidian Compan Jount Vemaure Compum  Felluw Subsidian Mo

| !

| s |

Bl Particulars I

| Ve | | | |
|

3 Muarch M March | 31 March 3 March W Muarch 31 March
| s me | cers 2036

|

| | | M March |31 March W March | M March |V March 5 March
- ) 2028 L 2026 w5 | 2024 2015

[ (B Palances at vear end ] | T | | ] |

|

1 Trade pavables | . i | | { | [ | i
| tusabr Frterprnes ludis Lamsted 068 2ais | | | } |
|remkentis Py 1ad | i

|Pra stk Tiusiag Services Py ate Limsted 1 |

\scrnt Lispupts Prvate Lswmted

Poaes-t e s Svvtems P sze Lamated

Shopm Trclmoans Pmoar Lomsed . . s ‘

o . | tw
w32 | 17638 |

|
LR i |
|

&
2 F
]

Trade receis ables | i | I
\suber Enterprees lndss Limsied 3T 84 ) = I ] = =
]
|
|

PICL Jodus Prvase Lamacd | bt M
sdwad Retngrestam lnduiines P ste Limsted . ) b4
Ftelliek Technologes P e Lameed 1% "

Vit B Csrenat Prvste Lamated | . « | 30) 8% - |

-

Bavable o KMPs

Ms Lovebr \behra . . . . . . . - i3 3%
M Anmd Uppad . . . o . . i% 575
e Samev Kewssr Srura . . . e 4 . . a7 181
A Adsky Gepta . . . . . . 104 e
My Inbur Smehs . ’ a 3 5 _ X . 00 aw
Mr Daist 2emch : : 4 - | - : 240 2w

4 | Advances paid 1o supplicr
Faellick Techaolopes Pavae Lamicd = & 9 . 5 5 2 = 3
SRV Devigns Provate Limsted . $ - - i i 8 1242

5 | Coeditrs for capital goads
SRV Dessams Pavae Lasscd . . . . a7

& |l in equin i 1 Fullv paid cquity shares)
Faelhek Technolopes Pavase Louied LILY . - 00
Veger-K et Pava Lansed T |
Power-Ooe Micm Sestenes Pvate Lonsied F A 26,2600 () % . B 2
ILIIN boldmg Lid E i 20636 46 . . 5 <
Showns Techmoans Pravae |omeed 0,605 14 .
Aacent Cirous Prvase Laused L0003 L0013

& L d loan recened (di under i
\mmber Enterprses I Lamsed 2571 171080 . . . . . -

7 |Unsccured boan znen
] Secilick Texlambomes Prvae Loated : , 80
\ “hogma Techosns Povar Lasused s . LAGT A
ILIIN Holdase Lid . Nan
Ascemt-K et P e Lot . - LRI

3541 |

4 |Post-employment bemefits of KMP's
Ay Sz Kamar \oes " ¥ 5 F . . » . - o7 570l
M Salols Gupta . - . . . . . w - 295 167

9 |Carporate guaranice taken®
Amber Enterprses ludsa Lamused 43,000 00 48,0 . E . . . - | 5 3

10 |Share application monev pending allotment
Asmber Enterprses ludu Limaed 2000271 % . : : ; : -
|

° Guarsaters tken by the Uompuny mekides corporate guarmtcr irom | lokdmg Company for sorkeg copeal borrowmgs, bover credit sad tenm lomes. The ongmal «anctoned tnmts of workeg capaal borrowmgs, baver credit od tenm Jaam «oxisoncd by 1be
bamks has bern divclowed sbove

Terms and ditions of ions with related par

The tramactons of wie md purchaees anh reived parmes s mude o0 terms cquvaient 19 those prevalng m am's length tromcsms. The ounstnding haleces af the vear cud of teadig scovies are penerally wmeerurrd. lnseress o charged 2 per terms of the
comeract with the related parnes whach s o s’ length The oot outtmdang halmcey are cetiled prnerally = cnb

Thete luve bern so guarstees provaded of reecved for s elted party revers sbles ar pavables oter tha dackeed bove

For the veas ended 1 March 20746, the Compamv bas oot recorded sy suparment of reocvables relinng 10 snovats cwed br selsed parpes (31 Uarch 2028 INR Sl Lid) Thes sssevemans o sndertakon cach fimamdad resr theoegh cxsmmmg the fmmed
poution of the relsted party and the nurket m whach the relsted pasty opezaes

Then e s bree Lot Mank setomiond

%
o

o1 Gurugram
&
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Assets pledged/morngaged/hvpothecated as security

Paruculars As at As at
31 March 2026 31 March 2025
Current
Inventones 24.166.01 26 224,59
Trade recevables : 25.520.28 28.371.28
Cash and cash equivalents 177839 51237
Other bank balances 234,42 105,16
lLoans 85.96 9700
Other financial asser 36,188.35 1.286.04
Other current assers 2,1536.09 2.241.63
Total current assets pledged/hvpothecared as security 90,129.70 58,840.07
Non-current
Property, plant and equipments 3302030 24.109.33
Right-of-use assers® 437.71 H42.33
Total assets pledged/mortgaged/hvpothecated as security 1,23,587.71 83,391..73
* pertains fo land an lace for 90 years from Gorermment
Tax expense
The major components of income tax expense for the vears ended 31 March 2026 and 31 March 2025 are:
Profit or loss section
Current income tax:
Current income tax charge 1,602.03 882.65
\djustments in respect of current income tax of previous vear (125.83) (5.17)
1,476.20 877.48
Deferred tax
Relanng to onginadon and reversal of empomnry differences 83.84 669.71
83.84 669.71
Income tax expense reported in the statement of profit and loss 1,560.04 1,547.19
OCI section
Deferred tax related to items recognised in OCI during the vear:
Re-measurement (gain) on defined benefit plans (4.63) {0.38)
Deferred tax charged to OCI (4.63) (0.38)
Reconaliaton of x expense and the accountng profit multplied by domestic tax rate for 31 March 2026 and 31 March 2025:
Accounting profit before tax 6,954.99 +276.77
Income ax using the Company's domestc 1ax rate < 25.17% 34.94%
At India’s starutory income tax rare” 1,750.45 L494.47
Non-deducoble expenses for ax purpose 71.09 2430
Impact of merger 38242 -
Tax expense related to earlier vears - (5.17)
Others (643.92) 33.59
Total adjustments [B] (190.41) 52.72
Income tax expense reported in the statement of profit and loss 1,560.04 1,547.19
“ Domestic tax rate applicable o the Company has been computed as follows
Base tax rate 2% 300
Surcharge ("« of nax) 10%a 1204
Cess ("o of rax) 444 '
25.17% 34.94%

Applicable rate

Note:
Unused rtax credits
(i) MAT credit

As ar 31 March 2026, the Company had unualised Minimum Alternate Tax (MAT) credit amoundng to INR 289.36 lakh (31 March 2025: INR 289.36
lakh). In accordance with the requirements of Ind AS 12 Income Taxes, MAT credit is recognised as a deferred rax asset only when it can be measured

reliably and when it is probable thar the future economic benefits associated with such credit will be realised.

Durng the vear, the Company opted for the new wx regime under which the endtement to carry forward and uglise MAT credit ceases. Consequently,

the MAT credit balance outstanding as at 31 March 2026 was determined to be no longer recoverable and has been writtgpaf

(This space bas been loft blank intentionally)
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47 Ratio analvsis and its elements

S |Ratio Measurement Numerator Denominator As ar 31 March 2026 | As ac 31 March 2025 Change | Remarks
No. unit
Rario Ratio
! |Current ratio Iimes Current assets Current abal 2.20 .95 130184° o| Refer nowe'n
2 |Debt-equirty ratio limes Toral debr Sharcholder's equiry 018 (30 64317 of Refer note'm
{™om-current borrowmgs =
Current borrowmgs— | case
Labilmes]
3 |Debt service coverage Tmes Eammgs avathble for debr | Debr semnce [Fmance 228 L i 772 o) Refer note'§
rato “Tvice cost = lease pavments
et profit after mxes — ~ prmapal
Non-cash operamng repayments ‘other
expenses ke deprecanon | than pre-payments. of
and amormzanons = anvj|
Interest = Other
adpustments like loss on sale
of property, plant and
equpment cic.]
4 |Return on equiry ratio Pereentage Ner Profies after mxes — | \werage Shareholder's 3.38% 4| 9.38%a -61.86° of Refer note(m;
Preference Dridend (1f any) Equy
3 |Inventory turnover ratio Times Revenue from operanons | Average mventones 8.95 9.94 -9.97% o| Refer notels)
([Opemng ~ Closmg
balance) / 2)
6 | Trade receivables Times Revenue from operanons Average mde 8.37 244 <7417 o| Refer notef)
turnover ratio recenvables |(Openmg
balance = Closing
balance) / 2]
7 |Trade payables urnover Times Torl purchases Average made pavables 741 6.70 HL57% o Refer note’d)
ratio® [{Opemng balance ~
Closmg bahnce) / 2]
& | Ner capital umover Tmes Revenue from operanons Waorkmg capsal 4.39 (B8] 107,07 of Refer note'n
ratio [Current assets -
Current Inbibnes|
9 |Net profit ratio Pereentage Net profit after mxes Revenue from 239, 1.46%s 64.24° o} Refer notelv
OPETAnons
1t |Return on capital Percentage Profit before mterest and Capial emploved 3.73% 9.86% -62.20° of Refer note/m)
{emploved faxes [Tangible net worth <
Tol debt = Deferred
tax labilin]
il |Retumn on investment| Percentage | Interest from bank deposits | Weghted nme avermge 8707 4 11.33% -23.27% 5| Refer note(t)
(Bank deposits) bank depasats

“Refer nate 29 ()

Notes:

W

@) The mcrease in ano 1= pnmaniy atmbutible to merease n bank deposits and decreases m made pavables dunmg FY2025-26 m comparizon  FY 2024-25,
ference shares (CCPS) durmg the vear.

i)

FY 2024-25.

@ There 2 no sgnificant change 25° » or more) in FY' 2025-26 m companson w FY 2024-25.

1 LY

The decrease m the moo 15 pomanly due o 15sue of equity <hare capual and comp Y
! The change m mpo s prmanly aunbutble (o the ncrease m revenue from operations and working capial dunng Y 2025-26 m companson to FY 2024-25.
v The merease m ravo 1 pnmanly anmbutable to mmproved profit margms, driven by enbanced operanonal efficency and effectve cost management dunng 1Y 202526 1 companson o

(T spuace s been retentronally lff blamky
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@)

Leases

Company as a leasee
The Company has leases for the factory lands and building. With the exception of short-rerm leases, each lease is reflected on the balanee sheer 15 1 aght-of-use asser and a lease

liabiliry. The Company classifies 1ts nght-of-use assets in 2 consisient manner m its property, plant and equipment.
Each lease generally imposes 2 restriction that, unless there is 1 contractual sight for the Company 1o sublet the asset 10 anather party, the fAght-of-use asset can only be used by the

Company ar the end of the lease.

The Company also has certam leases of machinery with lease terms of 12 months or less and leases of office equipment with low value. The Company applies the “shori-rerm lease”

nd Tease of low-value assets” recognition exemptons for these leases.

Set out below are the carrving amounts of right-of-use assets recognised and the during the period:
Land Building Total

As at 01 April 2024 H6.95 2,115.72 2,562.67

Addigons - 388.87 388.87

Depreaanon expense (4.62) (234.06) (234.68)
Disposals . (1,520.63) (1,520.63)
As at 31 March 2025 H2.33 949.90 1,392.23

Addioons - 1,801.40 1801440

Deprecianon expense (4.62) 423.74) (428.36)
Disposals - {(1607.33) (1,607.33)
As at 31 March 2026 437.71 720.23 1,157.94

Set out below are the carrying amounts of lease liabilities and the movements during the period:

As at 31 March 2026 As at 31 March 2025

Asar 01 April 1,187.12 239471
Addinons 1.801.40 578.19
Accretion of interest 257.94 137.84
Payments (530.90) 31431)
Deletions (1.701.20) (1,609.31)
As at 31 March 994.36 1,187.12
Current 295.06 286.48
Non-current 699.30 90064
MNotes:

The marudry analvsis of lease liabilides is disclosed in note 51.
The range of effective interest rates for lease liabilines is 9.00%% p.a. to 13.38% p.a. (31 March 2025: 9.00%4 p to 13.38% pa.) with mamdn benween FY 2032 o 2102 (31 March
2025: FY 2032-2102)

The following are amounts recognised in profit or loss:

As at 31 March 2026  As at 31 March 2025
Depreaianon expense of right-of-use assets (refer nomw 39) 428.36 238.68
Interest expense on lease liabilites (refer note 38) 237.94 137.84
Expense relaong to short-term leases (refer note 40) 180.35 497,49
Total 846.85 874.01

The Company had toual cash outflows for leases of INR 711.45 lakh in the vear ended 31 March 2026 (31 March 2025: INR 811.80 lakh). The Company also had non-cash
additons to nght-of-use assets and lease labilities of INR 1,801.40 lakh in the vear ended 31 March 2026 (31 March 2025: INR 578.19 lakh).

The Company has several lease contracts that include extension and rerminaton optons. These optons are negotiated by management to provide flexibility in managing the leased:
asset portfolio and align with the Company’s business needs. Management exercises significant judgement in determining whether these extension and terminaton options are
reasonably certain o be exerdised (see note 2).

(This pace inas been intentionally kft blank)
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49 Emplovee benefit ablig

A Contrib 10 Defined Contrik

janons. The conmbunons e
yracned NOT My construcTve b

|Paruculars For the vear ended | For the year ended

31 March 2026 31 March 2025
Emplover's conmnbunon 10 Provident Fund 16211 157.71
Emplover’s conmbunon to Emploves Stare Insurance 1054 .15
recognised during the vear 172.65 164.36

B Gramity
| Pariculars As ar As at
31 March 2026 31 March 2025

Current Non-current Current Non-current
Granaty 28.82 381.51 5.33 2H.15
Total 28.82 38L31 3.33 2415

) The Company has 4 defined benefit granury plin ‘funded). The Company’s defined benefit granary pln 15 3 final abiry plan for emplovess, which requimes conmbunons o be made 1 separaely
admmstered fund. Granan  computed 5 15 davs salary, for every completed sexr of sermice or part thereof m escess of 6 months md 1 payable on renrement/rermmanon  reagnanon. The
Granany pln 1 governed by the Payment of Granany \er. 1972 Mthe Aet™ Ladso refir note 64). Under the Vet emplovee who has completed five vears of service 15 enmled 1o speaific benefit, The
leved of benefits provided depends on the member’s length of sernice and saliry ot senroment/ termenanon /resignanon. The Granunry plan for the Company 5 3 defined benesit scheme where annual

conmbunons s demanded by the marer are deposited 1o provide grannry benefis. The Company has mken m msurance pohb

shereby these contmbunons are transferred o the msurer. The

Compmy mukes provison of such granany asser habnline m the books of sccount on the hans of senunal raluanon carned out by 1n mdependent senury.

a) A gnised in the of profit and loss is as under:
Particulars 31 March 2026 31 March 2025
(Current sevice cost 51.34 3147
Past servace cost [refer note 64) 85.51 -
Interest cost on benetiz obbganon 9.01 15.30
Net impact on profit (before tax) 175.36 66.77
Veruaral (gan) recogmsed durmg the vear 1338} 1294
A d in total compret i 162.58 63.83
(iii) Movement in the present value of oblig: gnised in the bal sheet is as under:
Particulars 31 March 2026 31 March 2025
Present value of defined benefit oblig: as at the beginning of the vear 304.38 239.66
Current semvce cost 134 47
Pasz servace cost 83.51
Interest cost 1231 17.24
{Benefits pad 6.49) 0.27)
Acnunad gun) 1442 3.5
Present value of d d benefit oblig: as at the end of the year 462.83 304.58
The Company expects 1o conmibwure INR 13929 Likh (31 March 2025 : INR 81.48 Likh) o granary fund m the nexr fmancul vear
(iv) Movement in the plan assets recognised in the balance sheet is as under:
Particulars 31 March 2026 31 March 2025
Fair value of plan assers at the beginning of the vear 54.90 26.85
Expeced renm on plm assets 330 310
Conmbunons 24 3603
Acnuanal (Joss) on plan asser (L14) .38)
Benefits pad out of plinned asser funds (6.50) (10.48)
Fair value of plan assets at the end of the year 52.70 54.90
“100% 5 of fund 1 managed by Insurance Company.
{v) Reconciliation of present value of defined benefit obligation and the fair value of 1ssets:
Pamiculars 31 March 2026 31 March 2025
| Present value of funded obbzinon s a1 the end of the vear 46283 3458
Far value of plin assets s af the end of the vear 5270 3.0
Net lisbility recognized in bal sheet 410.13 2494

(Thas peae foas boem [ lank sesentranally)
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(vi) Ri gains /(I in other comprehensive income
|
Particulars 31 March 2026 31 March 2025 |
\enurul gon, EER TS u-
\cnung gon; § 31400 343
Venund gan L1 a4z
|Total actuarial (gain) {13.28) (2.94)
(vii) Actuarial assumptions
Esticnke 31 March 2026 31 March 2025
Dascount rate 7B, PR
Rate of mcrease m compensanon levels A", 3.
| Renremnent o oll veurs Ol vizis
(viii: Sensitivity analysis for gratuity lability
| Particulars 31 Masch 2026 31 Masch 2025 ]
Impact of change in discount rate
Present value of oblgmon ar the end of the vear 462.83 304.58
- Impact due ro merease of L3 % 2690} 11.24)
- Impact due 1o decrese of L3 " 2942 1257
Impact of change in salary increase
Present value of obhganon at the end of the rear 462.33 304.38
- Impact duc ro merease of 0L30 s I3 1.2
- Impact duc to decrease of (.30 %s B3N 142

The «cnsimary analyses shove have been determned hased on 1 method thar exmpolares the smpac on defined henefit obhginon 3¢ 1 result of resonuble changes m key sampruns ocarmmg 0
the end of the repormng penod. The sensmany analvees are hased on 1 change m 3 sgmficant ssumpnon, kecpmg 1l other ssumpnons constant. The sensmmty malyses mor nort be representame

of m scruad change m the defined benefir abbgamon s 11 1 unbkely thar changes m ssumpuons would ocour m solmon from one mother.

(i) Maturity profile of defined benefit oblig

Particulars 31 March 2026 31 March 2025

Withm nexr 12 months Ju. ¥: 3 353
Berween 1-3 veurs 3608 B
Bevond 5 vears 377.93 2504

The wvemge duranon of the defined hencfit pln obhganon a1 the end of the repomng penod s 1947 vears /31 March 2025 20,18 vears).

(Thes e s bere [ ilape sefentionathy




IL JIN Electronics (India) Private Limited

CIN : US1909PN2001PTC224946

Notes to Financial Statements for the vear ended 31 March 2026
(All amounis in INR in lakh unless otherwise stated)

50 Fair value disclosures
i) Fair values hierarchy
4 ssers md finuncd habslmes mesured 1 o+ e m the finmay sranement e dnaded mro three Lovels of o far vaiue berarchy. The three levels are defined bated m vhe slvsery tnbry o agmiicant mputs
the mesurement, s fllows:
Level I: (duored ; kers for idenneal seets or hubibmes.
Level 2 Inputs sther than guoned | hm lever | thar are nbservable for sssers or b s ather direetly e s prces, of mdirectly se demved fom procs .
Level 3: Inputs from the sssets or lubihtes thar are aor based on obserid = murket data umak npulE
ii) Fi at fair value - ing fair value
The followma rable privides the far vahe mesurement hararchy uf company’s finmad sssers nd Snamenl nbnhnes mesured a1 far vadue om 1 recurrmg bass.
Particulars Level 31 March 2026 Level 31 March 2025
Financial assets
Forengn evchange foracand contracss irefir aore by below Level 2 2835 Level 2
Financial liabilites
Denvatve hababry ‘refer 1) below) Levd 3 435200 Level 3 177000
Foroign cichange forveard conmracts refer note b below,; Level 2 Level 2 625
A. Valuation process and rechnique used 1o determine fair value
', In order 10 srrve a the for value of dervanve wsser and Iabubry, the Company obtamed far value of nprons usng monte cario amulinon method wath the sasmnce of vaunon cpert.
b The far value of foragn exchange fornard contmets i hased on vahanon rechmaues, which emplovs the use of murker observable mpurs of pricing of forwand contracrs 8 31 the bakance hewt date.
B. Significant unobservable inputs used in Level 3 fair values and sensitivity of the closing values to such inputs is as below :
31 March 2026 31 March 2025
Paruculars
D awet] D Derr asset | Derivam
liability liability
Volarility
» Impact due 1o merease of 5.00 %, - 673 - 144.20
- Impact due 1o decrease of 5.00 % LI07.74) 134.80)
Weighted average cost of capital
- Impact dur ro morease of 100 %, ‘1320.83) - 13180
- Impact due ro decrease of 100 *» 119226 139.20
EBITDA
- Impacr duc to menese of 10.00 %, 1.789.59 L]
- Impacr due 1o decrese of 1000 ©a 4.898.21) 0.1y
(iii) Fair value of i at d cost
Fur value of mstruments messured Jt amormsed cost for which far vahie 1 diclosed 25 follows:
e e =
Parsicul f.evei .’Slhh:chmﬁ. . JIM::d;ZDz-;_
Carrving value Fair value Carrying value Fair value
Financial assers
Orher fnancal assets Level 3 66,825.09 66.549.55 L333.70 136442
Trade recervables Level 3 2552028 3528 2837128 7128
Cash and cash equivaents Level 3 1.778.39 177839 51257 51237
Orther bank balinces Level 3 25442 3442 103.16 10316
Loans Level 3 36.307.20 3630720 9700 97.00
Toual financial assets 1,30,663.98 1,50,690.14 30,617.51 30,648.23
Financial liabilities
| Borrowmgs Level 5 +H.707.61 L0761 21.987.65 21.987.65
Trade pavables Levd 3 17.463.96 17463.96 HA2M20 HAM20
Other finamenl habdhines Level 3 2851269 2851269 13.300.16 15.220.16
Toral financial liabilities 90,684.26 90,684.26 71,632.01 71,632.01
The management assessed that cash and cash equivalents, other bank hal made bles.Jouns, made payables.other finuncul lubidines und current borromangs spproxmmate thar cymmg amouns largdy due 10 the
short-term of these The far value of the financal assets nd lahibines 15 mciuded a7 the Jmount ar which the msrument could be exchanged m 4 curnent mansacnon berween walkng parnes, other
thun 1 a forced or b on sale. The foll hods and F wese used 10 esnmute the fur values:

i) The for vahues of the Company’s mierest-beanng borrowangs, loans ind other financul habskines
reporng penod. The own non-performuance nsk s ar 31 March 2026 snd 55 ar 31 March 2035 was

@) \ll the other long term borrowing fachnes svaded by the Company sre
chunge with changes m Company's cred F The manag,
FURIZEmEnT estmates that the far value of these bommowmgs e Ipproxuate fo ther respective cxrmmng values.

1) There have been no mansfer hemveen three levds defined above dunng the year ended 31 March 2026 and 31 M

vanable rate fachnes which e subject o changes m underhng mierest e mdices. Forther,
bebeves that the asrent rate of mrerest on these

are determmed by using DCF method using discount mate thar reflects the ssuer’s borrowng rate 25 at the end of the
assessed 10 be mugmficant.

the credst spread on these fachnes e sulveet 1o
loans ure m close spprocarmanon from marker manes apphcable 1o the Company. Therefore, the

Larch 2025,
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51 Financial risk management

i) Fi tal i by categon
Paicilics 31 March 2026 | 31 March 2025
EVIPL | FVOCI A ised cost FVIPL FVOoCI 1A d cost
Financial assets
Louns - - 363407 20 - = 1
Trade recen abics N N 35308 - - |
Cash md cash caum dents - - 1L.TRY - -
Uhther hunk habinees - - 3442 - - 10316
Other fmumen assets 28.35 = 6,825,469 - = 1.533.70
‘Total 2835 - 1.30,665.98 - - 30,617.51
Financial Gabilities
Borrowmgs - - .61 - - 2198765
Trade pavahle - - 17463.9% - - A4
Lese habihmes - - P36 - - LI§712
Other financl hunbnes 435200 - 2851259 134625 - 13.220.16
Toral 4.352.00 - 91,678.62 L246.25 - T2,819.13
Investment m subsidurny and jomt vennure Jre crned af cost 15 per Ind A8 27 - Sepanme Snancal nd therefore not g d here.
ii) Risk management
The Company’s acivmes expose 1 1o muarket nsk, baundrry sk and crede nsk. The Compamy’s Board of Directors has overall responshubrr for the sstabhsi ad of the Company’s nsk munagement
framework. Thas note explons the sources of nsk which the enomy s cxposed 1o md hew the enoty munuges the nsk ind the rebyted smpac @ the finanaal stnements.
Risk iE:q:mm arising from Measurement Management
Credat nsk Cash and cash cquvalents, wade recorables, finmncoa) ssers measured [ Agemg malvas Bk deposts, drveraficanon of sset hase, oredit bots nd collareral
a1 mmoTnsed cost
Liguachry nsk Borrowmgs md other habbmes Rollng cish lowforces s Avglibadry of commemed crodit Ines md borrowmg facbnes
Market sk - formgn exchange [Recogmsed finmoal sscts md habbmes not denommuated m Indun | Cash fow forecsmg Forw.rd comract/hedgme, of requared
ropee (INR)
Marsker sk - nreresy mate Lomg-term md shorr-rerm borrewngs a1 vanable mtes Sensmvmy malvns Negommon of nems tha reflecy the murker fczors
The Company’s rsk munagement 15 carmed out by 1 cenral messury department (of the Company] under pobeacs spproved by the board of directors. The Board of Drrectors provades prmaples for overall nsk
management, 25 well 18 pohoes covermg spentic ares, such 15 forogn axchange nsk, mierest mate nsk, credit nsk and mvestment of sweess bausday.
A) Credit risk
Credit nsk 1s the nsk thar 4 Py fauds 10 ducharge m obh 1o the Cs - The Corng 1t exposcd to this nsk for vmows fmamcal mstruments, for sxsmple by grmnng loans md recenvshles ro qustomers,
placmg dep cte. The Company’s exposure 1o credit sk 15 lamated 10 the mww smount of followmg npes of fnunezal esers.
- cath and cash equvalents,
- made recarvables.
- loans and recervables carmed a1 amornsed cost. mnd
- deposits with banks
2) Credit risk management
md other dennficd ather mdmdually or by the company, md

The Company sssesses nd monages credst nsk hased on mtemal qedit ramng system, contmuoush momsonng defbuls of o
mc tes this mformanon mro ms oot nsk controls. Interal credn omng = performed for cach cliss of finumend msmements with different dlz::c'msnc& The Company ssagns the followmng credst ranngs 10 cach
PO g i perd -

class of financual assets based on the msumpnons, mputs and fictors speafic 1 the dass of fnanoal wssers.

A Lowr

B: Medmm

C: High

ssets under credar nsk —

Credit rating Particulars 31 Mareh 2026 | 31 March 2025

A Low Loans 36.307.20 9700
Cash md cash cquvalents L7839 51257
Orher hank halmees 3342 103.16
Other fmmenl ssets 6683404 1.333.70
Trade recervables 2552028 37128

C: High Trade recevables 97.79 9779

Cash and cash equivalents and bank deposus
Credn nsk related 1o cash ind caush equvadents ind hank deposits s munaged by only sccepnng highly rared hunks and drvorafmg bank deposms md accomnts m different banks.

Trade recavables
The Company closcly momsrors the credm-worthmess of the debrors through mtemal systems thar are configured o define crednt bmats of customers, thereby, hmumng the crexhr nsk 1o pre-calculaed mmownts. The
Company assesses merese m credn nsk on i ongomg bass for imounts recevable that become past due.

Other financil 1ssers messured a1 mormsed cost
Other finmnaal sssets mexsured 41 smomsed cost mcludes secunty deposnts and others. Credit nsk rebired 1o these other financl sssers = mumaged by 2 the
the same nme mremal control system n plice cnsure the xmoumts are wathm defined s,

duly Iy, whale st

¥ of such ¢




IL JIN Electronics (India) Private Limited

CIN : U31909PN200IPTC224946

Notes to Financial Statements for the vear ended 31 March 2026
(All amounts in INR in lakh unless otherwise stated)

b)

B)

a)

Expecied credit losses

T: eeervables

ceem ables

Tage reier mt o cach Sarcpemy of 77

# omomade revenables s 1 amphfied wpproach md wses hastorcal miormanen 1o e o lonss

) The Company secogmses hfenme cepeeted cre
]Aseing 31 March 2026 31 Masch 2025
‘ Gross carrying | Expected loss | Expected credit | Gross carrying | Expected loss | Expected credit
amount - trade rare* loss amount - rade rate® loss
receivables receivables
Curremt but not due 1842106 AL - 2552632 LN
Less than 6 months T2 I o - 4.826. LM o
6 months - vear 354 [t . 337 N 5
1-2 vears 1766 LN - 1282 Ak .
veurs AN - .79 LN Lo
More than 3 vears LUKLING* 9779 - (LN of {
Toral 97.79 28,469.07 97.79 |
" Amount 15 bedow the roundmg off norms of the Company
Revonclunon of loss sllowanee provision from begmmng 1o end of repornng penod:
| Reconciliation of loss allowance Tf’dg
receivables
Loss allowance on 01 April 2024 &
Add (Less): Provinon recognased dunng the vear/ reversad) dusing the verr i
Loss allowance on 31 March 2025 .79
Audd ‘Less): Provison recogmised dunng the year/ reversal) dunng the yerr -
Loss allowance on 31 March 2026 97.79

Orher financul assers measured ar smornsed cost

The Compuny provides for expected crecdt losses on loans and sdvances by sssesang mdmidual financal mstruments for expecranon of my credit losses, Smee this caregory mcludes loans ind recemvables of vaned nanres
nd purpose. there 5 no wend that the Company cm denw 1o apply consistently 10 entre populinon For such finanaal sseers. the Company's pobiey i 1o provides for 12 month expected credit Josses upon mamal
recognmon nd provides for hfenme expected credit losses upon significant ncrease m erodit nsk. The Company docs not have iy cepected loss hused mmparment recogmsed on such tssets consudermg ther low credir
nusk numure, though maurred loss provisons are dusclosed under cach sub citegory of such finanaal asers,

Liquidity risk

Prudent bqudny nsk management imphes muntanmg sufficent cash md markenble secunmes ind the wealabahty of fumding through m adeguate smount of commemed credn

1o the nunsre of the business. the Company muntans fecobdiny funding by muntenng avahinbry under communed Sobnes,

Management momstors roling forecusts of the Company’s hqusdiny posimon nd cash ind cxh equivalents on the hass of expeated cash flows. The Company takes
T operates. In sddinon. the Company’s bqudity munagement pobicy mvolves projectmg csh fows m muer cumences nd considermg the leved of hand ssets necestany 10 meet these, mononng habince sheer

bequadity ranos sgunst miemnal nd external regulitony requirements and mumnranmg debr Snanang plins.

faalmes 1o meet obhganons when due Due

@0 weount the baquudity of the market m whach the

Financing arrangements )
The Company had sccess 1o the followng undrmm borrowanz facnes ar the end of the TEPOMNg penod:
31-03-2026 31-03-2025
- Expinng within one vear (cash credit und other facihines) 3B,193.83 19.048.16
- Expanng bevond one vear (hank loans) = -
38,195.83 19,048.16

Thas pave ints deen Lo blamk satectronallyy




IL JIN Electronics (India) Private Limired
CIN : U3199PN200IPTC224946

Notes ro Financial Statements for the vear ended 31 March 2026
(All amounts in INR in lakh unless otherwise stated)

b)

31M 3 On demand ;{ Less than [ vear 1-3 vears 3-5 vears More than 5 years Toral
|
Non-derivative { i
T304 BaiZ 306333 357112 ] H.707.61

174639 17.463.96
case luinhne: K21 G138 5733 6373063 739246
Orher fmancal bainbmes 1381684 14693585 B512.69
Derivative
Derrvatrre halnbry 1.54M1L00 28520 435200
Toeal - 39.276.55 25,152.55 5,982.58 32,086.74 1,02,423.72
31 March 2025 On demand | Less than | vear 1-3 vears 3-5 vears 1.\&011[!:@:153-&:!‘5 Total
Non-derivative
Borremangs 236.12 10.086.63 4.766.61 205747 416050 21,987.65
Trade pavable - AN - - H.42420
Lease halnbnes - SO0.30 62669 37365 039212 7.692.76
Orher finunaal hanbnes 1241839 280177 15,220.16
Derivative
Formgn cxchange forward conmracts 7623 - 76.25
Dervanve habshry 1.770.00 L70.00
Total 936.12 57,305.79 9,965.07 241112 10,552.92 81,171.02

C) Marker risk

Marurities of financial liabilities

The: rabvles bedrm muabvse th

1he mnounts dusclosed m the rable ane

UNTITE 15 70T agrEiiomT

a) Foreign currency risk
Forogn currency sk s the nek that the fr value or furure cash ows of an exposure will thumane because of changes = forsgn cxchunge sites. The Company's xposure to the rsk of changes m foregn cuchange s
relates prmanly o the Company’™s operamng scmanes ‘when revemae or cxpenss = denormmated m 1 foregn correney)

3

Ihe Company uses forogn currency forward sxchange conmacts 10 hedge e nsks sesocured wih Sucrusnons = foragn armmces relamng 1o foragn curmency kabidmes. The followmg oe sutstindmg dermvaores conmacrs

Narure of hedge instrument Description of hedge 31 March 2026 31 March 2075
Amount in Amount in INR Amount in Amount in INR
foreign currency Lakh foreign currency Lakh
(LSD/JPY) (LSD/JPY)

Contract : Forward contract

Foraard contracr To mke prowecmon agenst spprecunon m Indun Rupers sganet USD pavable m respeet of dareet smports ILO3.97200 8.6019.19% WATA.N0 842759

Forward contracr To ke protecmon agznst spprecunon m Indun Rupers agmmst [PY pavable i respecy of dofeer mmpants 6273 3835800 3687.47 73200524700 415413

(if) Unhedged foreign v risk exg in foreign currencies:

The Company exposure 1o forsgn curnency msk a1 the end of the repormmg penod expressed m INRL e 15 follows

[Particulars 31 March 2026 51 Masch 2025
ILS Euro UsD CNY JBY ILS Euro USD CNY JPY

Fruancal sssers 2121424 - 10256 - - 2 - 6613 - -
Froancal kabehnes 47.12 - 93287 1.957.82 - T1.90 37154 1.980.90 98.75
Net exposure o foreign currency risk 21.214.24 (47.12) 0236 (95287 (1,957.82), - (70.90) (3,649.29) (1,980.90)| (98.75)
The sensmvaty of profit or Joss before tx nd equary 10 changes m the cxchange mtes unses mamiy from foregn currency & i fmaneni

Particulars 31 March 2026 | 31 March 2025
INR/USD- merese by 5.00° (31 March 2025: 2434 313 BR.G8)|
INR/USD- decrease by 5007 (31 March 2025: 243%.)° {313) SB.68
CNY sensitivity

INR/CNY - mesease by 309 (31 March 2025: 3.38%)° 48.50) 86.76)
INR/ONY - decrease by 5.09%» (31 March 20250 438%4)° 48,50 #6.76
PY sensitivity

INR/JPY- mncresse by 9.82%« (31 March 2005 : 11.10%.)° (192.26) (1096
INR/IPY- decrease by 9.82%. (31 March 2005: 11.10%)" 912 109G
ILS sensitivity

INR/ILS- meremse by 11.03%s (31 March 2025 : 00" )" 233993

INR/ILS- decresse by 1103« (31 March 2005 : (L40% +)° 2339.93)

Euro sensitivity

INR/Euro- merease by 7.39% (31 March 2025 : 6.64% )" 348) T
INR/Euro- decrease by 7.39% (31 March 2005 : 6.64% )" 548 177

* Healdirg 2 stber rurrables constunt




IL JIN Electronics (India) Private Limited
CIN : U31909PN2001PTC224946
Notes 1o Financial Statements for the vear ended 31 March 2026
(All amounts in [NR in lakh unless otherwise stated)
b) [Interest rate risk
i) Liabilities

The Compa

o bl

g At 31 Mlarch 026, the

5 ™0 mummuie mrerest rate cish fhow nsk ¢

mrerest rates. T AP s mycstments m xed deposts o pay

Interest rare sk coposure

Bl 5 the everull exposure of the Compuny 1o mrenst mze nsk:

Paricul. 31 March 2026 | 31 March 2025
Vinable rate borrowng LT A] 2198070
Frmed mne horrowmp - a9
Total barrowings H,707.61 21,987.65
SCnanviry

Below 15 the sensinary of profit or loss md cquiry chunges @ minerest s,

31 March 2026 | 31 March 2025

Particulars
Interest sensitiviry™*
| Interest rates — merease by 100 bps 31 March 2023 100 bps) HT08 219.81
{Inrerest mites = decrease by 100 bps (31 March 2025 100 bps;* H37.08) 219.81)
* Heoldies 2 ather varahles onitaet
i) Assets
7. the conang mmount nor the funume cush

The Company’s fixed deposirs are carned at smormsed cost and are fved rare deposns. They e theresfore not subweet 1o mteost rare sk s defined m Ind A3 107, smee nather
flows wall fhacnuare hevause of 1 change m murker mierest rates.

The Company has sdvanced loans ar fixed mterest rires. The louns sre thercfore not sulnect 1o mterest rare ask as defined m Ind A5 107,

) Price risk
The Company dows nor have iy sigmn = m equity wihnch creste an exposure 10 prce nsk.

52 Capital management
For the purpose of the Company’s capetal munagement, capeal mchudes ssued equy cypnal, secunmes proemmum nd il other cguiry reserves srmibumnble to the equiry holders of the Company. The prmury olnectve of the

Company’s capiral manag 15 to mxamuse the sharcholder value.
The Company munages s capimal srrucrure and muakes sdiustments m hght of changes - and the reg f the fmuncud covenmts. To mumtan of wdust the cgenal sirucnore, the Company muy
adnust the ddend payment 1o shareholders, return capral to sharcholders or 1ssue new shares. The Company momtors capetal uang 1 debr equity mano, which 15 tonal borrowing draded by Toral et

The Company mehudes within rotal horrowing, mierest bearmg loams, borronangs and lase kabilimes.

(a) Debt equity ratio
Parnticulars 31 March 2026 | 31 March 2025
Toral debs 4570197 BUTTT
Toral cqury 235.733.2 46.021.59
Debt 1o equity ratio 0.18 0.50

In arder to achieve this overall obyecnve. the Company's capial management. amonget other things, ams 10 ensure thar 1t meets fnancil covenants amached 1o the micrest-bamnng loans ind borrowmes that define capmal
structure requarernents. Breaches m meenng the financal covenants would permur the bank 1o mmmedntely call loans nd bomowings, There have been no breaches i the finemeal covenants of o7 mieres-hemng loans

and borrowing in the current penod.
No changes were mude in the objectives, poliaies or processes for managmg capatal dunng the vears ended 31 March 2026 and 31 March 2025,

(TPas puace Fras deen Joff Ilamke retertronalyy




IL JIN Electronics (India) Private Limited

CIN : U31909PN2001PTC224946

Notes o Financial Statements for the vear ended 31 March 2026
(All amounts in INR in lakh unless otherwise stared)

533 Revenue from C 15 with Ci
Indian \ecounnng Standard 115 Revenue from Coniracts with Customers “Ind A8 1157, establishes 1 framework for determinmg whether,
md reguires disclosures abour the narure, amoun, nrmang and uncertunn of revenues and cash Jows ansing from customer contracts. Und
5-step approach:
(i) Idennfy the conmact(s) with customer:
(1) Idennfy sepasate performance obliganons n the contract:
(m) Determane the ransaction price
(iv) Mlocate the transaction price 1o the performance obliganons: and
(¥) Recagmse revenue when a performance obligation is sassfied.

how much md when revenue 15 recoumsed
v Ind AR 113, revenue 15 recogmsed through 1

(a) Disaggregarion of revenue
Ser out below is the disaggreganion of the Compant's revenue from contracts with customers:

. For the vear ended | For the year ended
e 31March 2026 | 31 March 2025
Revenue from ts with
Sale of products 21585200 1779714
Toral revenue from contracts with customers 2,15,832.20 1,77,97L.41
Revenue by geography
Within India 2.15699.68 1.77.864.74
Ourside India 15252 106.67
Total revenue from contracts with customers 2,15,832.20 L77.97L41
Timing of revenue recognition
Goods ransferred ar a point in tme 2.15,832.20 1,77.971.41
Total revenue from contracts with 2,15,832.20 1,77,97L.41

(b) Revenue recognised in relation ro contract liabilities
Ind AS 115 also requires disclosure of “revenue recognised in the eportng penod that was included in the contract liabiline balance at the beginning of the period” and ‘revenue recognised
in the reporting peviod from performance obligations satisfied (or partially satisfied) m previous periods. Same has been disclosed as Belows
For the year ended | For the year ended
Particulars 31 March 2026 31 March 2025
Revenue recognised in the reporting peniod that was included in the contract liabiline balance ar the beginning of the period 192751 2.428.70
Revenue recognised in the reporting period from performance obligations satisfied (or partiallv sansfied) in previous perods - -
‘Tortal 1,927.31 2,428.70
(c) Contract balances
= =
Particul As at 31 March 2026 As ar 31 March 2025
Non-current Current Non-current Current
Treade receivable (refer note 14) - 2532028 - 28,371.28
Contract liabilities related to sale of goods
Advance from customers (refer note ) - 853.87 - 192751
(v) Trade receivables are non-interest bearing and are generally on terms of 7 days w 90 days.
Contracr iabilities consist of shost-term advances received from customer 1o supply goods.
(d) R ciliaton of recognised in Si of Profit and Loss with ¢ price
Particulars For the year ended | For the vear ended
31 March 2026 31 March 2025
Revenue as per contract price 2,16350.82 1,79.273.45
Less: Sale rerum (518.62) {1302.04)
R e from operations as per S of Profit and Loss 2,15,832.20 1,77,97L41
(¢) Performance obligations

The performance abligation is satsfied upon delivery of the product and pavment is generally due within 7 davs ro 90 davs from delivery.

(Tis spuace has been kji blank intentionally)




IL JIN Electronics (India) Private Limited
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U31909PN2001PTC224946

Notes to Financial Statements for the vear ended 31 March 2026
(All amounts in INR in lakh unless otherwise stared)

34 (i) Share based payvments

{a)  Scheme deils
The Holding Company has Emplovee Stock Option Scheme 1o * \mber Hnrerpnses Indi Limed - Emploves Siock Opoon Plan 2177 "Plan™), under whach the Nommanon and
Remuneranon Commntes, at ats discrenon, may grant share opnions of the company 1o cligble emplovees of the Company or 1o the emplovees of any of s subsidiary company Under
ths plan, the opuons <hall vest not earher than 1 (One) vear and nor later than masmum Vesong Penad of 3 (Fve) vears from the date of Grant Vesung of Opnons would be subweer to
compnued employment with the Company, mcluding with the Subsidianes, as the case may be, and thus the Opgons would vest essenually on passage of nme.
Number of options granted | Granr date Vesting dare Exercise period Exercise price Fair value of option on
grant date
2500 15-May-22 12-May-23 3 vears from date of vesomg 287945 137200
230 153-May-2 12-May-24 3 vears from dare of vesimg 287945 1333 %
2.5iM 13-May-22 12-May-25 3 vears from date of vesong 247945 1,674
25181 13-May-22 12-May-26 3 vears from dare of vesong 2,879.45 1.825.20
12,5111 19-Apr-21 18-Apr-24 3 vears from date of vesong 2 HNLIN 15398111
12,500 19-Apr-21 18-Apr-25 3 vears from date of vesnng 2 1,731.0u
(b) Comp i P g on account of the share based payments
31 March 2026 31 March 2025
Expenses ansing from equity — sertled share-based pavment transacnons 15.68 2404
Total 15.68 3494

(c)  Fair value on the grant date

The fair value at grane dare is determined using “Black Scholes Pricing Model” which rakes into aceount the exercise price, temm of the «

valality of the underdymg shages, expected dividend vield and the nsk free meerest mte for the term of the opuon.

The following mputs were used to determme the fair value for options granted on 19 Apal 221

wpnon, share prce at grane date and expecred prce

Paruculars Vest 3 Vest 4

Number of opoons granted 12 50niMn 12 3(H1iK
Grant dare 19-Apr-21 19-Apr-21
Fanel vear of exercise 20124-25 1o 2027-28) 20123-26 10 2028-29
Share poce on grant date (n INR) 314795 314795
Expected life (in vears) 43 55
Price volanlity of company’s share * 2r, H2.20%
Risk free interest rate 5.3 4 5.8
Exercise price (in INR) 2 HNLEH) KL
Dividend vield 039", 029",
FFair value of opuon (in INR) 1,598.10

The foilowmng mpurs were used to determine the far value for options granted on 13 Mav 2022,

Parriculars Vest 1 Vest 2 Vest 3 Vest 4

Number of optons granted EETTIT EETIIT EETOTD EETIIT
Grant date 13-May-22 13-May-22 13-May-22 13-May-22
| Fmancial vear of exercise 2023-24 1o 226-27 2024-25 o 2728 2025-26 to H28-29) 226-27 to 2029-31
Share price on grant date (in INR) 337945 357945 3579.45 3379.45
Expected life (in vears) 25 35 43 335
Price volaolity of company’s share * STUF 3.7 R L HLN o
Risk free mnterest rare G.70F o A (1 ke [N TP
Exercise prce (in INR) 287945 287945 2879.45 2.879.45
Dividend vield n2g°, 0297, n29°, 029°,
FFair value of option (in INR) 137200 1,533.90 1,674 1,731.00

Volarlity has been calculated based on the daily closing market price of the Compant's stock on BSE over rhese vears.

* The measure of volanlity used is the annualized standard deviation of the contnuously compounded rates of retum of stock over the expected lves of different vests, pnor 1o grant date.

d) M in share options during the vear

Particulars ber of opti Weighted average
price

Options outstanding as on 01 Apnil 2024 35,4000 2353699
Opuons granted dunng the vear (upon mnsfer of employer)
Options forfeited lapsed /expired duning the vear -
Opoons exemased dunng the vear pAULT 2879.45
Options outstanding as at 31 March 2025 33,iKK) 251623
Options granted dunng the vear =
Optons forfeited /lapsed/expired dunng the vear - .
Opuions exercised dunng the vear 11,50 252547
Options ourtstanding as at 31 March 2026 *# 21,500 251150
Exercisable ar the end of the period. 19,001 246349

g contracrual life of the share oprions outstanding at the end of vear 1s 1.99 vears (31 March 2025 : 266 vears)

~ The weighted
125 : INR 1,655.97 per share opoon).

#The wughml a\'crag fair v a]uu: of share options outstanding at the end of vear 1s INR 1,699.65 per share option (31 March 2t

(This spave bas been left ldanke intentionalfy)
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54 (ii) Share based payments

(a) Scheme details
Ihe Company has Emplovee Stock Opron Scheme e "L JIN Emplovee Stock Opron Man 2025 “Plain™ | under which the Nommanon and Remunerinon Commatice, 11 s discrenon. may
gmnt <hare epoons of the company to dimble emplovees of the Company or 10 the emplovers of my of 1 Holdmg Compam and Subsidnn Company. Under thes plan, the opooms <hall ves
aor arker than | One vear and not later than maxmum Vestg Perod of 6 S vears from the dage of Grane Vestmg of Opnons would be subwer 10 conmued emploment woth e
Company. meludmg wath the Holdmg Company and Subskianes. 2= the cae m3 be. and thus the € Ipnems would vest erscnoally on passage of ome.

Number of options g 1 Grant dare Vestng date Exercise period Exercise price Fair value of option on
grant date
68675 18-0¢z-25 18-Oct-26 4 vears from date of vestung 2 NHLAN) D344
104075 18-Cex-25 18-Oex-27 4 vears from dare of vestng e FITEY] 931.36
11475 18-Oct-25 18-0Oc-28 4 sewrs from date of vestmg 2R 93146
11475 18-Oer-25 18-Oct-29 4 vears from date of vesumg /T 3146
388 18-Oer-25 18-Ocr-27 4 vears from date of vestng 22H000 LusT.4
388 18-0c-25 18-Oct-28 4 vears from dare of vestmg 22NN L8744
588 18-Ocr-25 18-0cr-29 4 vears from date of vesung 22K0.00) LO8T.H
288 18-Ocr-23 18-Oer-300 4 vears from date of vestmg 2 NN F L8744
1588 18-Oct-25 18-0ct-28 4 vears from dare of vesing 220000 L4875
437 19-Feb-26 19-Ieb-29 4 vears from date of vestmeg 2200080 124875
1.588 18-Oct-23 12-0c-29 4 vears from date of vestmg 220000 124875
337 19-Feb-26 19-Feb-30 4 vears from date of vestmg 2 20M040 1.248.73
1387 18-Ocr-25 18-Oer-30 + vears from date of vesomg 20000 1.248.73
438 19-Feb-26 19-Feb-31 4 vears from dare of vesung 220000 124875
1.587 18-Ocr-25 L 18-Oer-31 + vears from dame of vestmg 2 NMLIK) L2873
438 19-Feb-26 19-Feb-32 4 vears from date of vestmg 22000400 124875
150 19-ieb-26 19-Feb-29 4 vears from dawe of vestmg 2200100 1345.19
150 19-Feb-26 19-Feb-300 4 vears from date of vestmg 3 NKLIN) 134519
130 19-Feb-26 19-Feb-31 + vears from date of vesmmyg 220000 134519
130 19-Feb-26 19-Feb-32 4 vears from dare of vesimg 2 KL 1.543.19
(b) Comp jon exg arising on account of the share based p
31 March 2026 31 March 2025
Fxpenses ansme from equiry — senfed share-based pavment mnsacnous 15618 -
Total 156.18 -

(c) Fair value on the grant date
The far value at grant date 1= determmed usmg “Black Scholes Prong Modd™ which mkes mro account the exercise price. rerm of the oppon, share pnce at grant date and expecred pnce
volanhty of the underhing shares. cxpected dividend viedd and the nisk free mierest mie for the tam of the apnon.

The followmg mpurs were used to determme the for value for opnons ganted on 15 Ocwber 2025

Particulars Vest 1 Vest 2 Vest 3 Vest 4

Number of oprions granred LULI 3350 8.100 G|
Granr date 18-Oc- 15 18-Oc-25 18-Ocr-25, 19-Feb-26 19-Feb-26|
Fmancal vear of exercice 2026-27 10 2029-34) 2027-28 o M30-31 2028-29 w 21531-32) 2029-30 o H132-33
Share pnce on grant date ‘m INR) 23H1L4T 2340047 23047 234047
Expected hife m vears) 25 35 435 33
Prce volaghty of company’s share = 32800, 32200 | .07, 32607
Rusk free mrerest rame G.11%, 6.33%» G48% 6.58%|
Exerase poce m INR) 2 2000000 20000 2200000 2200,
Drdend yiedd (LN o WNe o LR o AN
Far value of oppon (i INR) 3146 L0874+ 1.248.75 134519

“ The measure of volanlity used 1= the anmualwed <tandard devanon of the conmuously compounded rates of remm of stock over the expected lives of different vesre, prior  grmnt date.
Valaghey has been calculated based on the daiy dosmg market price of the Company's stock on BSE over these vears.

d) M in share options during the vear
Particulars

Options outstanding as at 1 April 2024 -
Opuons granted durmg the vear -
Opnons bpsed durmg the vear
Opuons forfered durmg the vear
Opoons exprred durmg the vear -
Opnons exerased durmy the vear -
Options outstanding as at 31 March 2025
Opnons granted durmg the vear

{Opnons lapsed durmg the veaar Z
Opuons forferted durmg the vear Tiky 2204
Opoons exprred durmg the vear 2 e
Opuons exerased durmg the vear -

Options outstanding as at 31 March 2026"# L13,450 2.200.00
| Exercisable at the end of the penod. -

L14.150 2K

" The weighted average remaming contracrual life of the share opons outstanding at the end of vear s 5.48 vears (31 March 2035 ).
= The weaghted average faw value of <hare opoons outsandmg at the end of year 1 INR 961.00 per <hare opoon 31 March 2025: N},
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35 Busi combinations of entitics under control

A Scheme of Amalgamation
The Boand of Duwectors of the Company. m s meetme held om 10 Februane 2004, approved the Scheme of \malmmanon berween the Compan “Tansferee
Company™ and us fellow aubadarn. Ever Feeromes Pavare Lomited ™ 'mnsferor Compam™ . by am of and m 1ecordance wath the provisons of Sectoms 230
10 232 and other appheable provisans of the Compames Aew 2015 heremafiter referved 1o 15 the “Seheme™ . The aioresad Scheme was <ancnoned by {lonble
Nanonal Company Law Tebuml, Mumba Bench NCLIT vide srs Ovrder dated 30 May 2125 pursant to winch cemified copy of the order was sased om 24 hune
2U25. A+ per the approved <chome, the sppomted dase = 01 \prd 2023, The order was fed with Repemr of Companees o X7 fune 2025 “effectwe dae™. on
winch dare, the mansferor company sroad dissolved.

Tabsbines. nphie

Consequent o above. the enire busmess and whole of the Undenakmg ‘mciudmg all asscrs. propemes. nides. beensces, ma CCSTIRENIS,
mpany. 15

commuments and oblganons of the Tansferor Company. wuhous any further acz. metrument or deed, “toed mnsfamed 1o and vested = Transferee (x
1 gomg concern.

B. Rationale for Amalg:
L. The smalmmanon would result m aguficant reducnon = muliphorn of lezl and zularory compl Iople record-keepmyg and cost ~avmg by way of
reducnon of overheads, ads e I and other d
1 The amalgamanon will lead 1o smenpes of opernons md will help the merped e m eaps the economes of scale. any : i capabnlsn’ 1o
enable the ety 10 compere m an me giv comp dusrr.
3. Greater efficiency m mamagement of the merged ennre and deplorment of funds for argame and mory growth upp o ~harchoider value.

C. Accounting treatment
The Transferee Company has accounted for such merper m accordance wath usmg “Poolmg of Interest Method™ 2 lud down m Appendx © 10 Ind-AS 103 -

"Busmess Combmanons” of cnnies under commuon control nonficd under scchon 133 of the et read wuth T Indzn Aco dards] Rudes, X113
25 specafied m the scheme.

Further. 25 per pamgraph 9 i) of \ppendss © 1o Ind AS 103, the fmanenl mformanon = the financal sarcmens m respect of pnot penods 1 re<ared as of the
bmle_umbummlhzdnctuuudftcun!h:qummgnflhcpm:cdh:gpcmx!‘ i Accordmgly. followmg has been counted for the menger br
the Company:

3) The assets and labiines appeanng w the books of the Transferar Compans. <hall sand d m the books of account of the Tamsferee Company ar ther
existmg carmmg amounts mnd m the <ame form as appearmg m the books of account of the Transferor Company.

b) The wdentiy of the res of the Transferor Company. shall be 1 d and shall appear m the foaneal sttements of Transferee Companr m the ame form
and af the same values at whach ther appesred m the financal of the T Compam

¢! Inter-company balances, of anv, berween the Transferor Company and the Transforee pany <hall sand cancelled and there <hail be 1o frther oblzanon m
thar behalf.

dj The aurplus. of any. ansng after kg the cffect of dause 20.b, and ¢ abave shall be mnsfered 1o Capual Reserve w the fauncal satements of the
Transteree Company. The deficat of any. ansmg after kg the effect of dause 3,b] and ¢} above <hall be admsted agamst Remxmed Eammes n the fmancal
statements of the Transferee Company.

‘e) In case of any dif €S m ace ng pohces b the Transferor Company and the Transferee Company. the accountmg pobees followed by the
Transferce Company shall prevad to ensure thar the financal statements reflect the finanenl ¥ based an @ pobeces,
1f) Comy fimancal mf m the fmancal @atements of the Transferee Company shall be d for the acc 12 wmpact of the merger of the
Transferor Campany. as sated above, as 1f the merper had occurred from the beg of the comy penad d. However. of commaon control over
the Transferor and Tansferee Comy came mio existence afier that date. the pror penod mformanon <hall be resmated onle from the date of the common
control.
Dera'lsofmmdliahiliﬁcsafu‘ms.fezwmmpmiuindudedinopeninghhnce(i.e.:\p:ili)l.miv]af feree company and quential
dj 1o capital
Particulars April 01, 2024
Assets taken over (4)
Non -current assets
Property. plant and equipment 469848
Other finmancal ascets Ryl
Income tax assers (ner) 634
Otther non-current assets 4340
Current assets
Inventones 2533587
Trade recenvables 188837
Cash and cash equvalents gz dea
Loans 226
Other fmancal assers 6.33
Other current assers 157.80
Total assets (A) 9,66431
Liabilities taken over (B)
Non-current liabilities
Borrowmgs -
Provisons 797
Deferred rax lnbilines ner) 153443
Current liabilities
Borrowmngs THI3
T'rade pavable 237063
Other financnl labdines 137
Other current lnbilines 20089
443
Toral liabilities (B) 424465
Reserves of the Transferor Company
Secuntes premum SLI5
Retamed eamungs 462106
Total reserves (%]
Net assets acquired (D)=(A)-(B)-(C)

Purchase consideranon {refer nore (1) below! (F)

Slu_rﬂus transferred to capital reserve upon completion ol'm_:rg: (F]=(D-El {refer note !u! below}
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Note:-

v In comsdenanon for the amalgamanon of Fver Eleermmaes Prvare Limited sath 1and mio M 1IN Flecizomes Inda Prvase Lammed. 101N proposes 1o 1saue 264
cyuiny share havmg face value of INR 10 cach, credired a¢ fully pad up. for cven 10881 fully pard-up cyuny shase of Fyer blecrromees Prvate Lemsted havmg face
vahic of INR 10 cach. Pursuznt 1o thar proposal. 1IN ssued 14.45.259 cquary <hare of INR 10 cach 1o the shascholders of Fver Feetromes Prvate Lamited.

n, s represents difference beraeen amounr of <hare capial of the Ever Blesrromes Prvare Leminted and the purchase conadennon @ the form of <hare caipual
wéued 15 per the agreement. The <urplus nsmg 1fier nkmg cffcer of the sbove have been mansferred 10 caparal seserve m the funcal aarements of the Company.

D. Reconciliation of other equity of merged financials of the company as on April 01, 2024

Particulars April 01, 2024
Orther equity of respective entities

HLJIN Flecronses Indna Pevcate Lamied 604333
Ever Elecromes Prvate Lamared 487221
Total 1151574
\dpstments 1o capinl reserve 2 per C above w292
Orher admsmments 4240
Other Equity as per merged financials 11,875.86
*Note:-

Particulars April 01, 2024
Admstment on sccount of property. plant and equpment 30 R3
Admustment on account of deferred ax labikines 14.403)
Toal 42.80

(T7us patie uss beem snteetomelly et hlank
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36 Deuails of CSR expenditure:
|Particulars 31 March 2026 I 31 March 2025 |

~ t 3 s n 1 m - - i
14; Gross mmoaumt ropse be pent I the Company dunng the vear | G362 LN |
b \moum poroned It ] 63.62 707 |

he Bourd ro be spent dunng the vear.

€) Amount spent during the vear ended on 31 March 2025: In cash Yet 10 be paid in cash Total |

1;  Construchon/ sopaston of v Jsset - |
) Un pusposes othes than (1) dhove { | - j

d) Amount spent during the vear ending on 31 March 2025 In cash Yer 10 be paid in cash Toual

5 Constuenon, aapusmon of my asset |
|n) On pumoses other thun ) sbove |

59N | &9 W

(¢} Details of speart on ather than ongoing projects: 31 March 2026 31 March 2025

4 Promonng cducnon mchudmg speval sducamon ind amplovment mhumemg rocmon dalls sspecually among dnldsm, women, dderhy
and the differenty shled md vebhood enhuncamonr ProjeTTs

Toul

f. Theze ane 0o unspent amount durmg 11 the end of ver

Details of excess CSR expendirure: 31 March 2026 | 31 March 2025
Opening balance as ar | April 32205
\mount rerpured 1o be spent dusng the year '
Reversal of ununhsed excess CSR

Amount spent dunng the vesr

57 Particulars of loans given, 1s required by clause (4) of Section 186 of the Companies Act, 2015

Name Namre Rate of interest (p.a) | Due date of repay A ding as | A ding as{ Purpose for which the loan / securiry)
at ar / guarantee is uolized

31 March 2026 31 March 2025

Srefiek Technolopes Prvare
Lsrsoted

Shogm Technouns Povate
Larmoted

Unsoaured Joan QP . Mareh 2033 180LeN 3541 Workng cpmal reurernem

a 2 . - Coptal expendbture mnd workmg caprall
Unsaured loan DN Decemier 2033 467 Ol - ’ : - s
TEXRTEEnT

1L JIN holdmeg Lavated Unsecured loan LITT October 2033 LT PRt O ey e et
2 SELRSTCICT
Capimal expendrure and working cpral

Ascent K Corous Provate
Larmeted
Torestamenss sade s been disciveed i oz ¥

Unsccurad Joan QAN . January 2034 R340

58 Segment information
The Compuny’s pomury busmess segman 15 mileced basad on pancpal busmess scmames carned on by the Compans. Chanman and \meDun:wiur:T:m.dmuiu'br(:rwf(m
Deason Makers (CODM) and evalunes the Company's performuance and allocares resources based on wulyss of the ranous performunce mdcarars of the Company &5 4 angle urot. Therefore, there e
no separste wportable busness segments s per [nd AS Il&()]wmaﬂgncmﬁ The Company operates m one repormible husness segment Le. muruiicunng of SeoTome produas nd i prmanky
operating m Indu snd hencr, conmd 1¢ sngle o sl segment refer note 33 for sevenue by geograpiy). MaonTy of the revomue - sdmrrdmwmmmd‘uammamnm ‘who
mudmidually constinutes more than 0P« of the C ummr ot revenve) smounnng ro INR LIL95218 Likh 31 March 2025 INR 67.783.32 ixh from One sxiemal qestomess who mdnadually consmmures

mare than 10% 4 of the Campany’s tomal revenue).

& ¥

'i}1hcﬂwm}'d05mhntm§8=1mmw.whutmywcmﬂnghuJm:mkﬂmpﬂdmg.gn&ﬂ!h(h@m&nmmh@mymw undes the Prahibnon of Benasm Propenty
Transacnons Acs, 1988 ind nules made thenunder.

) The Company has halance with the bedow mennoned compames aruck off under sechon 248 of the Compames Ve, 2003 or secnom 360 of Compames L. 1956

Name of struck off Company Narure of ions with k-off Company Balance omstanding Rdanmﬁrp\mhlheSwdcnﬂ
if any, to be discl
As at31 March 2026 | As ar 31 March 2035 PR
Mars Pest Management Syvstoms Indua Prvate Lomsred [ Housek g Esp 016 022 Exermal Vendor
Proteciron Electromech Povare Lameted Purchase of mrw mutenal 3.56 10.38] External Vendor
Infact Povate Lomted Purchase of orw muterul .07 z
|Creamrve Offser Prnvers Provane: Lamsred Purchase of Packing materal L.17] OO} E: d Vendor
|Sumstron Expons Pevate Lavsted Purchase of mrw murenal .00 LU0| External Vendor

(i) The Company does not have any charges or snsfachon whach arc ver 10 be rep i wih the Reg of Comy hevond the T penod.
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. The Company has aur sdvinced or loaned or mvested funds w0 i ther persems of canne, mehuding foragn mnnes Intesmednes ), e as discloasd behom, sarh the mdersmndme thar the

Imermedury shadk:

sdennfied v am munner whareosver by or - m behalf of 1he mrpany Ulnmute Bencficianes; o

1, drcerly or mdseatly lend of mvest m ok T PETSONS OF oty

b, prenn,

Date on which funds  [Amount of fund further
o P . . further invested by |iavested by such
Name of the intermediary 1o which the funds are e - = . :
Taned € Date of funds loaned |A of funds [ d {such [ diaries w0 I diaries to other | Ulimate beneficiary
other i diaries or |i diaries or
Ultimate iaries |Ultmaie Beneficiaries
. - = - 09 Oczober 05 31.910.70 |Umtromcs ‘1989 R™G) Lamred
LN Holdmes Lt 13 Ogrober 2023 4237808
4 i « e , 4 November 2005 433.33 |Lmrromcs (1989) R™G) Liwted
o 3 - 23 Movember 2005 F70.35 | Lnntromcs (1989) R™G) Linned
ILIIN He s . 20 N r M5 L9225 -
% cldmgs Lamred TR , 34 December 2025 622 45 [Usntromcs (1989 R™G) Limsred
30 December 2025 2.853.59 | Unutromacs ‘1989 R™G) Lamwred
12 Janmmasy 2006 T08.54 |Umtronecs (1989 R7G) Limered
1LIIN Holdngs Limared 29 December 2025 436243 36 March 2026 36349 |U'mrromes (1989) R™G) Limned
30 Masch 2026 748.73 |Unstromecs (1989 R™G) Lamered
31 Mazch 2026 3852 | Umtromses (1989 R™G) Lamated

= The Company has comphed with the selevant proviaons of the Forogn Eschange Managemant \a, 1999 32 of 1999) and the Compames Aex, 2013 for the above mansicnons ind rthe rrmsactons re not
» Complete detnls of the mtesmediary and Ulnamare Benefiaan-

Name of the entity Registered Add: Government e i . o
’ e Identificaton Number i il L3
ILJIN Holdmgs Lsmaned Tnrermecbary ) 4 Yarzhak Sadeh Smeer, Tel Avor Postal Code- 317216214 Subsdiarr
GTTTAN
Unitranees (1989) R™G) Lamoted (Uliomare Beneficary) Lratromses House, 3, Arava 5, \gpon G, POB | 52000419 Srep-down subadiary
300, [sraed 7019900

The Compuny has not sdvanced iny fund 10 mtermeduncs for further advanang 1o other person on behalf of uinmate beneficuanes for the rear sdad 31 March 2095

¥ The Company hus not recorved 1oy fund from Ay persons of entines, mcduding fonsgn enmnes (Fundmg Pamy), crogpt a5 duclosed below, wth the undezstandme (whether recorded m wnnng or
athersse] thar the Company shalk
4, dereaiy or wéwectly lend or mvest m other Pezzons of entibes wdentified m any manner whattoever by or on behalf of the Fundmg Passe Ultmuate Beneficuanes) or

) prinade sy guarantes, secunty of the hke on behalf of the Ulnmate Beaeficancs.
Follownng are the deruls of the funds recaved by the Company and further mvested /loaned 1o the Ulimare beneficance:
iy Amount of fund further
are further investedor |, 1 or loaned by
Name of the funding parties from whom funds . Amount of funds  {loaned by such RSN . E
were teteived Date of funds received Skrcsidfloaneid e S —— snfh I_nmmd:::-{u: Ultimare beneficiary
other
intermediaries or - R
Uls Beneficiari Ultimate Beneficiaries
- - b E T
Amber Enterpnises Indea Limured 05 \ugust 2025 26.200.00 |05 August 2025 26,300.00 {:;:;h bcro Systems Pavate
Amber Enterprises Indu Leared 03 October 2025 12,000.00 |03 Ocrober 2005 12.000.00 | Umrromes (1989) R™G) Lmted
Amber Enterpnses Indu Limsted 19 November 2025 L9280 |20 Novenber 2025 LO92.80 | Unnrromaes (1989) R™G) Lirmted
\mber Enterpnses India Limted 31 December 2023 4.862.43 |29 Decomber 2005 4.86243 | Unuromses (1989) R™G) Limred
*The Compuany has comphed wth the relevant provisons of the Foragn Exchange Management \cw, 1999 (42 of 1999) .md the Compames ez, 2013 for the above mnsacnons and the mnsicons arc not
L of the Pr of Momey-l denng Acz, 2002 (15 of 2003)
~Complete detals of the dary and Ulnmare Beneficans:
- = Government 2 P
Name of the end E Rel i C
c entty Registered Address I > o Muisabes ip with the
Amber Entesprises India Lamuted (Funded Parry) Lanversal Trade Tower, Lt Floos, Sector-49, Gurmion] AABCAMS6E Halding Company
122018
Powez-One Micro Systems Pravate Limuted (U lnmare Beneficary) GF3 & FI12 KSSIDC Buldmg, Industmal Esmie, 5th | AABCP638IL, Subndury
(Cross, Peenya | Stage, Bengalunu, Kasnutaka - 360058
Umtromes (1989) R7G) Limsted (Ulnmare Beneticuny) Unstromes House, 3, Aziva St \srpor Gy, POB 320044199 Srep-dowmn ubadary
54N, Isracd TO19900

The Campany has not recaved any fund from any pesson for funher advanang o other person on behalf of ulnmare beneficunes for the vear ended 31 March 2005,

¥3) The Company docs not have any mansscnon which 13 not recorded m the hooks of accounts that has been susrendered or disclosed a5 mcome dunng the year w the @y assessments under the Income
Tax Aer, 1961 ‘such 1, scrch or survey or any other rdevant provisons of the Income Tax Act. 1961,

‘va) The Company has not rraded or svested COVPIO curmency of vl curtency dunng the qument or previous var.
‘vm) The Company has not bemn declared a5 wilful defalrer by ey bank or financal mstunon or other lender.

(Thes pusce tuts e ket blamk coteanomadlyy
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60 The Company has appomted mndependent consultants for conductng 1 mansfer pricing studv 10 determine whether the mternanonal transactions with assacuare

61

62

enterpnses and speaified domesnc mansacnons were undermaken 2t “arm’s lengrh basis™. Adiusmenss, if anv wnsing from the mansfer poang studv shall be
accounted for as and when the study 1s completed. The management confirms that all inreranonal mansactions with 1ssociate enterpnses and speaificd domesnc
transacnons are undertaken ar negotiated conracted prices on usual commercial rerms. Transfer pricng cernficate under Section 92 for the vear ending 31
March 2025 has been obtamed and there are no adverse comments reguanng adjustments in rhese accounts.

The Company has used accounting software Microsoft D363 for maintuning its books of account which has a fearure of recording audit tral (edir log) faalio
and the same has operated throughout the vear for all relevant rransacuions recorded in the software, except thar audit rral feature is not enabled ar the darabase
level insofar as it relates to the accounting software. Further, no insunce of audit il feature being mmpered which was noted i respeet of accounting software
where the audir tral has been enabled.

Addonally, the audsr wail of prior years has been preserved by the Company 3s per the stamutory regquirements for record refention o the extent it was emabled
and recorded in the respectve vears.

In pursuant to the amendment in Companies (Accounis) Rules 2014, the Company s mamiaming proper books of account and other relevant books and papers
m clectzonic mode which is accessible in India a1 all Gmes. The books of account mainuined in clectzonic mode were not being backed-up on 2 daily basis on 2
server physically located in India, due 10 design hmitanon n the of Microsoft D363 accouniing software. Dunng the vear ended 31 March 2026, the aforeszd
issue has been rectified and accordingly, the books of accounts maintuned mn clectronic made are now bemng backed-up on 1 daily basis on server physically
located n India.

The Company, being a subsidiary of Amber Enterprises India Limited, has obtained no obiection certificate from Non-controlling interest shareholders
pursuant 1o Rule 6 of Companies (Accounts) Rules, 2014 and avaided exemption under Ind AS 110 - Consolidated Financial Statements for preparanon of the
consolidated financial statements since the uln holding company 1.e. Amber Enterprises India Limited has prepared the consolidated financial statements
which are available for public use.

Exceptional items

Particulars 31 March 2026 31 March 2025]
Impact of new labour code on granary 85.51 =
Total 85.51] -

On November 21, 2025, the Government of India notified four Labour Codes- the Code on Wiages, 2019, the Industrial Relations Code, 2020, the Code on
Socal Securiy, 2020, and the Occupational Safery, Health and Working Conditions Code, 2020, consolidatng 29 existing labour laws. The Mimsiry of Labour &
Employment published Central Rules and FAQs to enable assessment of the financial impact due 1o changes in regulations. The Company has assessed and
disclosed the incremental impact of these changes on the basis of the best understanding of the new regulanons. The Company has assessed and disclosed the
mncremenial impact of these changes on the basis of the best understnding of the new regulations. Considering the matemality and regulatorv-driven, non-
recurning nawre of this impact, the Company has presented such incremental impact consists of gratiry of INR 85.51 lakh as excepuonal item for the year
ended March 31, 2026. The Company continues 1o monitor the finalisation of State Rules and clarificaions from the Government on other aspects of the
Labour Codes and would provide appropriate aceounting effect on the basis of such developments as needed.
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65 Ewvents after the reporting period
On 14 February 2026, the Company entered into 4 share purchase agreement with MoMage Wircless Privare Limuted "MoMape”
acyusition of 19927 stake m MoMagic for a consideranon of [NR 2500000 lakh. On 03 Apnl 2026, the Company eompleted the first manche acqusinon of
L6600 equity stake in MoMagie for an aggregate consideranon of INR 200,00 lakh. On acquisinon, Momagie became an associate of the Company.
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