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INDEPENDENT AUDITOR’S REPORT

To the Members of Power-One Micro Systems Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Power-One Micro Systems Private Limited (“the Company”), which
comprise the Balance sheet as at March 31, 2026, the Statement of Profit and Loss, including the statement of
Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equity for the year then
ended, and notes to the financial statements, including a summary of material accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us , the aforesaid
financial statements give the information required by the Companies Act, 2013, as amended (“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2026, its profit including other comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the
‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our report. We are independent
of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements undet the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Director’s report, but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether such other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

The Director’s report is not made available to us as at the date of this auditor's report. We have nothing to report
in this regard
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Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting Standards
(Ind AS) specified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

+  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based

may cause the Company to cease to continue as a going concern.




S.R. BArLiBoi & Co. LLP

Chartered Accountants

»  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Maftters

The comparative financial information of the Company for the year ended March 31, 2025 and the transition date
opening balance sheet as at April 01, 2024 included in these financial statements, are based on the previously
issued statutory financial statements prepared in accordance with the Companies (Accounting Standards) Rules,
2021, as amended, audited by the predecessor auditor whose report for the year ended March 31, 2025 and March
31,2024 dated August 25, 2025 and September 03, 2024 respectively expressed an unmodified opinion on those
financial statements, as adjusted for the differences in the accounting principles adopted by the Company on
transition to the Ind AS, which have been audited by us.

Report on Other Legal and Regulatory Requirements

I.  As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure 17 a
statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books except (a) that the backup of the books of account and other
books and papers maintained in electronic mode has not been maintained on servers physically located
in India on daily basis as stated in Note 59 to financial statements and (b) for the matters stated in the
paragraph (i)vi below on reporting under Rule 11(g);

(¢) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended;

(e) On the basis of the written representations received from the directors as on March 31, 2026 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from being
appointed as a director in terms of Section 164 (2) of the Act;
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(f)

(8

(h)

The modification relating to the maintenance of accounts and other matters connected therewith are as
stated in paragraph (b) above on reporting under Section 143(3)(b) and paragraph (i)vi below on reporting
under Rule 11(g);

With respect to the adequacy of the internal financial controls with reference to these financial statements
and the operating effectiveness of such controls, refer to our separate Report in “Annexure 2” to this
report;

In our opinion, the managerial remuneration for the year ended March 3 1, 2026 has been paid / provided
by the Company to its directors in accordance with the provisions of section 197 read with Schedule V
to the Act;

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in its financial
statements — Refer Note 42 to the financial statements;

ii.  The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

iii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company;

iv.  a) The management has represented that, to the best of its knowledge and belief, as disclosed in the
Note 56 to the financial statements, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in
any other person(s) or entity(ies), including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, as disclosed in the
Note 56 to the financial statements, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

c) Based on such audit procedures performed that have been considered reasonable and appropriate

in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

v.  Nodividend has been declared or paid during the year by the Company.
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vi.  Based on our examination which included test checks, the Company has used accounting softwares
for maintaining its books of account which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded in the software
except in case of one accounting software, audit trail feature is not enabled at database level and at
the master-data level, changes to all modified fields were not comprehensively captured in the audit
logs, as described in Note 58 to the financial statements. Further, during the course of our audit we
did not come across any instance of audit trail feature being tampered with, in respect of accounting
software where the audit trail has been enabled. Additionally, the audit trail of relevant prior years
has been preserved by the Company as per the statutory requirements for record retention, to the
extent it was enabled and recorded in those respective years, as stated in Note 58 to the financial
statements.

For S.R. Batliboi & Co LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

W

per Vishal Sharma
Partner
Membership Number: 096766

UDIN: 26096766JZNHIS4012

Place of Signature: Gurugram
Date: May 13, 2026
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ANNEXURE ‘1’ REFERRED TO IN PARAGRAPH UNDER THE HEADING “REPORT ON OTHER
LEGAL AND REGULATORY REQUIREMENTS” OF OUR REPORT OF EVEN DATE

Re: Power-One Micro Systems Private Limited (“the Company”)

In terms of the information and explanations sought by us and given by the Company and the books of account
and records examined by us in the normal course of audit and to the best of our knowledge and belief, we state

that:

(D(a)A)

(B)
(b

(c)

(d)

(e)

(ii)(a)

(b)

(iii)(a)

(b)
(c)

(d)

The Company has maintained proper records showing full particulars, including quantitative details
and situation of Properly, Plant and Equipment.

The Company has maintained proper records showing full particulars of intangibles assets.

Property, Plant and Equipment have been physically verified by the management during the year and
no material discrepancies were identified on such verification.

The title deeds of all the immovable properties (other than properties where the Company is the lessee
and the lease agreements are duly executed in favour of the lessee) are held in the name of the
Company.

The Company has not revalued its Property, Plant and Equipment (including Right of use assets) or
intangible assets during the year ended March 31, 2026.

There are no proceedings initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

Physical verification of inventory has been conducted at reasonable intervals during the year by
management. In our opinion, the coverage and procedure of such verification by the management is
appropriate. There were no discrepancies of 10% or more noticed, in the aggregate for each class of
inventory.

As disclosed in Note 25 to the financial statements, the Company has been sanctioned working capital
limits in excess of INR five crores in aggregate from banks during the year on the basis of security of
current assets of the Company. Based on the records examined by us in the normal course of audit of
the financial statements, the quarterly returns/statements filed by the Company with such banks are
in agreement with the audited/ unaudited books of accounts of the Company. The Company has not
been sanctioned working capital limits in excess of INR five crores in aggregate from financial
institutions during the year on the basis of security of current assets of the Company.

During the year the Company has not provided loans, advances in the nature of loans, stood guarantee
or provided security to companies, firms, Limited Liability Partnerships or any other parties.
Accordingly, the requirement to report on clause 3(iii)(a) of the Order is not applicable to the
Company.

During the year the investments made in companies are not prejudicial to the Company's interest.

The Company has not granted loans and advances in the nature of loans to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(c)
of the Order is not applicable to the Company.

The Company has not granted loans or advances in the nature of loans to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(d)
of the Order is not applicable to the Company.
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(e)

()

(iv)

v)

(vi)

(vii)(a)

(b)

There were no loans or advance in the nature of loan granted to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(e) of the
Order is not applicable to the Company.

The Company has not granted any loans or advances in the nature of loans, either repayable on
demand or without specifying any terms or period of repayment to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(f)
of the Order is not applicable to the Company.

Investments in respect of which provisions of sections 185 and 186 of the Companies Act, 2013 are
applicable have been complied with by the Company. There are no loans, guarantees, and security in
respect of which provisions of sections 185 and 186 of the Companies Act, 2013 are applicable.

The Company has neither accepted any deposits from the public nor accepted any amounts which are
deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act and the rules
made thereunder, to the extent applicable. Accordingly, the requirement to report on clause 3(v) of
the Order is not applicable to the Company.

We have broadly reviewed the books of account maintained by the Company pursuant to the rules
made by the Central Government for the maintenance of cost records under section 148(1) of the
Companies Act, 2013, related to the manufacture of power backup, power conditioning, and
renewable energy solutions, and are of the opinion that prima facie, the specified accounts and records
have been made and maintained. We have not, however, made a detailed examination of the same.

Undisputed statutory dues including goods and services tax, provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty of custom, duty of excise, value added tax, cess
and other statutory dues have generally been regularly deposited with the appropriate authorities
though there has been a slight delay in a few cases. According to the information and explanations
given to us and based on audit procedures performed by us, no undisputed amounts payable in respect
of these statutory dues were outstanding, at the year end, for a period of more than six months from
the date they became payable.

The dues of goods and services tax, income-tax, sales-tax and duty of custom have not been deposited
on account of any dispute, are as follows:

Name of the Nature of | Amount | Deposit Period Forum
Statute the Dues (INR under to which
Lakhs) Protest the
(INR amount
Lakhs) relates
Income Tax Act, Income 2.27 - 2003-04 | Deputy Commissioner
1961 Tax of Income Tax,
Bangalore
Income Tax Act, Income 13.17 - 2008-09 | Deputy Commissioner
1961 Tax of Income Tax,
Bangalore
Income Tax Act, Income 47.31 - 2010-11 | Deputy Commissioner
1961 Tax of Income Tax,
Bangalore
The Central Goods | Goods and 341.19 - 2017-18 | Hon'ble High Court of
and Service Tax Service Karnataka
Act, 2017 Tax
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Name of the Nature of | Amount | Deposit Period Forum
Statute the Dues (INR under to which
Lakhs) Protest the

(INR amount
Lakhs) relates

The Central Goods | Goods and 232.96 - 2018-19 | Hon'ble High Court of
and Service Tax Service Karnataka

Act, 2017 Tax

The Customs Act, Custom 259.30 83.17 2023-24 | Excise & Service Tax
1962 duty Appellate Tribunal

There are no dues of provident fund, employees’ state insurance, sales-tax, service tax, excise duty,
value added tax, cess, and other statutory dues which have not been deposited on account of any
dispute.

(viii) The Company has not surrendered or disclosed any transaction, previously unrecorded in the books
of account, in the tax assessments under the Income Tax Act, 1961 as income during the year.
Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable to the Company.

(ix)(a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c) Term loans were applied for the purpose for which the loans were obtained.

(d) On an overall examination of the financial statements of the Company, no funds raised on short-term
basis have been used for long-term purposes by the Company.

(e) The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement
to report on clause 3(ix)(e) of the Order is not applicable to the Company.

(H The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement
to report on Clause 3(ix)(f) of the Order is not applicable to the Company.

(x)(a) The Company has not raised any money during the year by way of initial public offer / further public
offer (including debt instruments) hence, the requirement to report on clause 3(x)(a) of the Order is
not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares /fully or
partially or optionally convertible debentures during the year under audit and hence, the requirement
to report on clause 3(x)(b) of the Order is not applicable to the Company.

(xi)(a) No material fraud by the Company and no material fraud on the Company has been noticed or reported
during the year.

(b) During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has been
filed by cost auditor/ secretarial auditor or by us in Form ADT — 4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.
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(c)

(xii)

(xiii)

(xiv)(a)

(b)

(xv)

(xvi)(a)

(b)

(c)

(d)

(xvii)

(xviii)

(xix)

As represented to us by the management, there are no whistle blower complaints received by the
Company during the year.

The Company is not a nidhi Company as per the provisions of the Companies Act, 2013. Therefore,
the requirement to report on clause 3(xii) of the Order is not applicable to the Company.

Transactions with the related parties are in compliance with sections 177 and 188 of Companies Act,
2013 where applicable and the details have been disclosed in the notes to the financial statements, as
required by the applicable accounting standards.

The Company has an internal audit system commensurate with the size and nature of its business.

The internal audit reports of the Company issued till the date of the audit report, for the period under
audit have been considered by us.

The Company has not entered into any non-cash transactions with its directors or persons connected
with its directors and hence requirement to report on clause 3(xv) of the Order is not applicable to the
Company.

The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable
to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order is not
applicable to the Company.

The Company is not engaged in any Non-Banking Financial or Housing Finance activities.
Accordingly, the requirement to report on clause (xvi)(b) of the Order is not applicable to the
Company. i

The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank
of India. Accordingly, the requirement to report on clause 3(xvi) of the Order is not applicable to the
Company.

There is no Core Investment Company as a part of the Group, hence, the requirement to report on
clause 3(xvi)(d) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the current financial year. The Company has not
incurred cash losses in the immediately preceding financial year.

The previous statutory auditors of the Company have resigned during the year and we have taken into
consideration the issues, objections or concerns raised by the outgoing auditors.

On the basis of the financial ratios disclosed in Note 46 to the financial statements, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report that Company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.
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(xx)(a) In respect of other than ongoing projects, there are no unspent amounts that are required to be
transferred to a fund specified in Schedule VII of the Companies Act (the Act), in compliance with
second proviso to sub section 5 of section 135 of the Act. This matter has been disclosed in Note 52
to the financial statements.

(b) There are no unspent amounts in respect of ongoing projects, that are required to be transferred to a
special account in compliance of provision of sub section (6) of section 135 of Companies Act. This
matter has been disclosed in Note 52 to the financial statements.

For S.R. Batliboi & CO. LLP
Chartered Accountants
[CAI Firm Registration Number: 30 1003E/E300005

e

per Vishal Sharma
Partner
Membership Number: 096766

UDIN: 26096766JZNHIS4012

Place of Signature: Gurugram
Date: May 13, 2026
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ANNEXURE *2° TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE S
FINANCIAL STATEMENTS OF POWER-ONE MICRO SYSTEMS PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Power-One Micro
Systems Private Limited (“the Company”) as of March 31, 2026 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based on
{the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (“ICAI”). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to these
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing, as
specified under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, both
issued by ICAI Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to these financial statements was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to these financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to financial statements included obtaining an understanding of internal financial
controls with reference to these financial statements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to these financial statements.

Meaning of Internal Financial Controls With Reference to these Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of [inancial reporting and the preparation of linancial stalements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
controls with reference to financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on thes%
financial statements.




S.R. BatrLiBol & Co. LLP

Chartered Accountants

Inherent Limitations of Internal Financial Controls With Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial control with
reference to financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
financial statements and such internal financial controls with reference to financial statements were operating
effectively as at March 31, 2026, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note issued by the ICAL

For S.R. Batliboi & Co LLP
Chartered Accountants
ICAI Firm Registration Number: 301003 E/E300005

Jgue—

per Vishal Sharma
Partner
Membership Number: 096766

UDIN: 26096766JZNHIS4012

Place of Signature: Gurugram
Date: May 13, 2026



Power-One Micro Systems Private Limited

CIN : U32109KA1998PTC023553

Balance sheet as at 31 March 2026

(All amounts in INR in lakh unless otherwise stated)

As at As at As at
Fatticulars Notes  3i March 2026 31 March 2025 01 April 2024
Assets
Non-current assets
Property, plant and equipment 4 20013 537.18 460.19
Intangible assets 5 20113 15.87 23.55
Right-of-use assets 47 2,720.23 439.50 566.19
Intangible assets under development 6 210.71 91.02
Financial asscts
Investments 7 1.00 1.00 0.06
Other financial assets 8 1,413.006 1,204.23 917.60
Deferred tax assets (net) 9 353.75 158.06 68.09
Income tax assets (net) 10 114.54 6.06 6.06
Other non-current assets 11 459.34 203.75 83.17
Total non-current assets 6,192.89 2,656.67 2,124.91
Current assets
Inventories 12 9,262.39 6,513.09 3,755.06
Financial assets
I'rade receivables 13 4,731.01 5431.17 5,323.73
Cash and cash equivalents 14 1,280.08 108.02 34414
Other bank balances 15 132.20 - -
Loans 16 49.26 - -
Other financial asscts 7 232.59 292.97 144.85
Other current asscts 18 893.83 23842 5(05.22
Total current assets 16,581.36 12,583.67 10,073.00
Total assets 22,774.25 15,240.34 12,197.91
Equity and liabilities
Equity
Share capital 19 43.92 43.92 43.92
Orther equity 20 8,828.92 6,4832.15 5,591.77
Total equity 8,872.84 6,876.07 5,635.69
Liabilities
Non-current liabilities
Ifinancial liabilities
Borrowings 21 173.83 24.02 13.33
Lease habilities 22 2,083.05 291.39 394.71
Provisions 23 658.37 555.22 213.04
Government grants 24 2.28 249 2.70
‘Total non-current liabilities 2,917.53 873.12 623,78
Current liabilities
Financial liabilities
Borrowings 25 48.18 239.29 880.88
Lease habilities 22 593.41 140.07 136.52
T'rade payables 26
(@) Total owstanding dues of micro enterprises and small enterprises 198.05 202.91 420.51
(b) Total cwstanding dues of creditors other than micro enterprises and small enterprises 8,046.44 5,354.37 3,133.66
Other financial habilities 27 919.83 585.07 468.60
Government grants 30 0.21 0.21 0.21
Other current habilities 28 1,080.40 851.99 773.83
Provisions 29 97.36 85,77 15.22
Current tax labilities (net) 31 - 31.47 109.01
Total current liabilities 10,983.88 7,491.15 5,938.44
Total liabilities 13,901.41 8,364.27 6,562.22
Total equity and liabilities 22,774.25 15,240.34 12,197.91
Summary of material accounting policies 2

The accompanying notes form an integral part of financial statements

As per our report of even date attached

For S.R.Batliboi & Co. LLP

Chartered Accountants

1CAL Firm Registration Number: 301003E /15300005

per Vishal Sharma
Partner

Membership No. 096766

Place: Gurugram
Date: 13 May 2026

Place: Bengaluru

Date: 13 May 2026

For and on behalf of Board of Directors of
Power-One Micro Systems Private. Limited

M.R. Rajesh
DIN: 01361100
Managing Dircctor

Sudhir Goyal
DIN: 01104230
Director

Place: Gurugram
Date: 13 May 2026



Power-One Micro Systems Private Limited

CIN : U32109KA1998P1'C023553

Statement of Profit and Loss for the year ended 31 March 2026
(All amounts in INR in lakh unless otherwise stated)

For the year ended

For the year ended

Farticulacs Plates 31 March 2026 31 March 2025
Income
Revenue from operations 32 27,001.50 23,144.51
Orther income 33 111.76 135.42
Total income 27,113.26 23,279.93
Expenses
Cost of raw materials consumed 34 18,289.08 16,341.46
(.ll‘angcs i inventories of intermediate products (including manufactured components) and 15 (602.99) (1.961.80)
finished goods
Imployee benefirs expense 30 3,004.05 4,058.71 )
Finance costs 37 271.56 140.99
Depreciation and amortisation expense 38 362.14 209.37
Other expenses 39 3,080.48 2,526.48
Total expense 24,416.32 21,315.21
Profit before exceptional items and tax 2,696.94 1,964.72
lixceptional items 57, (65.20)
Profit before tax 2,631.68 1,964.72
Tax expense
Current tax 45 888.27 517.97
Deferred tax 45 (210.21) (15.38)
Profit for the year 1,953.62 1,462.13
Other comprehensive income/ (loss)
Items that will not be reclassified to profit or loss
Re-measurement gain/ (loss) on defined benefit plans 57.67 (296.34)
Income tax relating ro these items (14.52) 74.59
Other comprehensive income/ (loss) for the year, net of tax 43.15 (221.75)
Total comprehensive income for the year, net of tax 1,996.77 1,240.38
Earning per equity share (Nominal value of equity share INR 10 each)
Basic 40 444.81 33291
Diluted 40 444.81 33291
2

Summary of material accounting policies
The accompanying notes form an integral part of financial statements

As per our report of even date attached

For S.R.Batliboi & Co. LLP
Chartered Accountants
1CAL Firm Registration Number: 30100315/ 1300005

per Vishal Sharma
Partner

Membership No. 096766

Place: Gurugram
Date: 13 May 2020

l'or and on behalf of Board of Directors of
Power-One Micro Systems Private Limited

MR

M.R. Rajesh
1JIN: 01361100
Managing Director

Place: Bengaluru
Date: 13 May 20206

-

Sudhir Goyal
IDIN: 01104230
Director

Place: Gurugram
Date: 13 May 2026



Power-One Micro Systems Private Limited
CIN : U32109KA1998PTC023553
Statement of Cash Flows for the year ended 31 March 2026

(All amounts in INR in lakh unless otherwise stated)

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

D

. Cash flows from operating activities

Profit before tax

Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortisation expense

Interest income

(Gain)/loss on disposal of property, plant and equipment (net)
Impairment of trade receivables

Bad debts

Government grant income

Liabilities no longer required written back

I'inance costs

Working capital adjustments:
Deercase/(inercase) in trade receivables
(Increase) in inventories
(Increasce) in financial assets
(Increase)/decrease in non-financial assers
Inerease in trade payables
Increase in provisions
Increase in financial liabilities
Increase m non-financial liabilities

Cash generated from operations
Income rax paid (ner)

Net cash flows from operating activities

. Cash flows from investing activities

Purchase of property, plant and equipment, intangible assets and inrangible assets
under development

Proceeds from sale of property, plant and equipment

Investment made in equity instruments of a company

Movement in bank deposits (ner)

Interest received on bank deposirs

Net cash flows used in investing activities

Cash flows from financing activities:
Repayment of short-term borrowings (net)
Proceeds from long term borrowings
Repayment of long term borrowings

Payment of principal portion of lease liabilities
Payment of interest portion of lease liabilities
linance costs paid

Net cash flows used in financing activities

Net increase/ (decrease) in cash and cash equivalent (A+B+C)
Cash and cash equivalent at the beginning of the year
Cash and cash equivalent at the end of the year (D+E)

2,631.08 1,964.72
30214 209.37
(97.04) (77.26)

0.07) 11.66
394.18
- 422.28
(0.21) (0.21)
* (460.43)
277.56 140.99
305.98 (529.73)

(2,749.30) (2,758.03)

(338.10) (51.22)

(655.41) 266.79

2,687.20 2,049.54
211.62 116.39
33470 116.47
228.41 78.16

3,593.34 1,913.49

(1,028.23) (595.51)

2,565.11 1,317.98

(908.03) (376.89)

0.46 3.87

- (0.94)
(75.26) (376.54)
87.08 70.25

(895.75) (680.25)

(228.91) (640.42)
229.81 22.80
(42.20) (13.28)

(178.44) (101.96)
(89.48) (40.64)

(188.08) (100.35)

(497.30) (873.85)

1,172.06 (236.12)
108.02 344.14

1,280.08 108.02




Power-One Micro Systems Private Limited

CIN : U32109KA1998PTC023553

Statement of Cash Flows for the year ended 31 March 2026
(All amounts in INR in lakh unless otherwise stated)

As at As at
31 March 2026 31 March 2025

Cash and cash equivalents includes (refer note 14):
Balances with banks:

in current and cash credit accounts 1,279.72 106.08
Cash in hand 0.36 1.94

Cash and cash equivalents 1,280.08 108.02

(3]

Summary of material accounting policies
‘The accompanying notes form an integral part of financial statements

Refer note 25(¢) for change in liabilities arising from financing activities
As per our report of even date attached

For S.R.Batliboi & Co. LLP For and on behalf of Board of Directors of
Private Limited

Chartered Accountants Power-One Micro Systems
ICAT Firm Registration NIW ...... g .
.'J r\’) 2 R ‘ ‘,

M.R. Rajesh
DIN: 01361100
Managing Direcror

Sudhir Goyal
DIN: 01104230

Dirceror

per Vishal Sharma
Partner
Membership No. 096766

Place: Gurugram Place: Bengalura R Place: Gurugram
Date: 13 May 2026 Date: 13 May 2026 Date: 13 May 2026



Power-One Micro Systems Private Limited
CIN : U32109KA1998PTC023553

Statement of Changes in Equity for the year ended 31 March 2026

(All amounts in INR in lakh unless otherwise stated)

A Equity share capital

Particulars No. of shares Amount
For the year ended 31 March 2026
As at 01 April 2025 4,39,200 43.92
Changes in cquity share capital during the year -
As at 31 March 2026 4,39,200 43,92
For the year ended 31 March 2025
As at 01 April 2024 4,39,200 43.92
Changes in equity share capital during the year E -
As at 31 March 2025 4,39,200 43,92
B Other equity
Particulars Reserves and surplus (refer note 20)
Security premium | General reserve | Retained earnings Ca'])lt-.\l“ Total
redemption reserve
For the year ended 31 March 2026 B
As at 01 April 2025 0.20 150.00 6,675.95 6.00 6,832.15
Profit for the year = 1,953.62 1,953.62
Remeasurement gain on defined benefit plans (net of rax) - 43.15 = 43.15
As at 31 March 2026 0.20 150.00 8,672.72 6.00 8,828.92
For the year ended 31 March 2025
As at 01 April 2024 0.20 150.00 5,435.57 6.00 5,591.77
Profit for the year = 1,462.13 - 1,462.13
Remeasurement loss on defined benefit plans (net of tax) - - (221.75) (221.75)
As at 31 March 2025 0.20 150.00 6,675.95 6.00 6,832.15
2

Summary of material accounting policies

The accompanying notes form an integral part of the financial statements.

As per our report of even date attached

For S.R.Batliboi & Co. LLP
Chartered Accountants
1CAT Firm Registration Number: 30100315/ 1300005

e

per Vishal Sharma
Partner
Membership No. 096766

Place: Gurugram
Date: 13 May 2026

For and on behalf of Board of Dircetors ot

Power-One Micro Systems Private Limited

fv\.ﬂ.

M.R. Rajesh
IDIN: 01361100
Managing Director

Place: Bengalura
Date: 13 May 2026

SN 01104230

Director

Place: Gurugram
Date: 13 May 2026



POWER-ONE MICRO SYSTEMS PRIVATE LIMITED
CIN: U32109KA1998PTC023553
Notes to Financial Statements for the year ended 31 March 2026

1.

Corpotate information

The financial statements comprise financial statements of Power-One Micro Systems Private Limited
(CIN: U32109KA1998PTC023553 (the Company) for the year ended 31 March 2026. The Company
is 2 deemed public limited company domiciled in India and is incorporated under the provisions of the
Companies Act applicable in India. The registered office of the Company is located at GF3 & F12,
KSSIDC Building, Industrial Estate 5th Cross Peenya I stage, Bangalore, Karnataka - 560058.

The Company is principally engaged in the business of manufacturing and trading of Voltage
Stabilizers, UPS, Online UPS Systems, and line Interactive UPS Systems, Transformers, Frequency

Converters, Solar Inverters, Solar Power Generating Systems etc.

The financial statements were approved for issue in accordance with a resolution of the directors on
13 May 2026.

Matetrial accounting policies

Statement of compliance and basis of preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 (as
amended from time to time) and presentation requirements of Division IT of Schedule III to the
Companies Act, 2013,(as amended from time to time) (Ind AS compliant Schedule III), as applicable

to the financial statements.

For all petiods up to and including the year ended 31 March 2025, the Company prepared its financial
statements in accordance accounting standards notified under the section 133 of the Companies Act
2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP).

These financial statements for the year ended 31 March 2026 are the first the Company has prepared
in accordance with Ind AS including comparative for the year ended 31 March 2025 and transition date
balance sheet as on 01 April 2024.

The financial statements have been prepared on a historical cost basis, except for the following assets
and liabilities which have been measured at fair value:

e Derivative financial instruments, and

e Certain financial assets and liabilities measured at fair value (tefer accounting policy regarding

financial instruments).

The accounting policies and related notes further desctibed the specific measurements applied for each

of the assets and liabilities.
The financial statements are presented in INR and all values are rounded to the nearest lakh (INR

00,000), except when otherwise indicated.




POWER-ONE MICRO SYSTEMS PRIVATE LIMITED
CIN: U32109KA1998PTC023553
Notes to Financial Statements for the year ended 31 March 2026

2.2

The Company has prepared the financial statements on the basis that it will continue to operate as a

going concer.
Summary of material accounting policies

Current versus non-curtent classification

The Company segregates assets and liabilities into current and non-current categories for presentation
in the balance sheet after considering its normal operating cycle and other criteria set out in Ind AS
1, “Presentation of Financial Statements”. For this purpose, current asscts and liabilities include the
cutrent portion of non-cutrent assets and liabilities respectively. Deferred tax assets and liabilities are

always classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realization in
cash and cash equivalents. The Company has identified period up to twelve months as its operating

cycle.
Impairment of investments

The Company reviews its carrying value of investments carried at cost annually, or more frequently
when there is indication for impairment. If the recoverable amount is less than its carrying amount, the

impairment loss is recorded in the Statement of Profit and Loss.

When an impairment loss subsequently reverses, the carrying amount of the Investment is increased to
the revised estimate of its recoverable amount, so that the increased carrying amount does not exceed
the cost of the Investment. A reversal of an impairment loss is recognised immediately in Statement of

Profit or Loss.

Foreign cutrencies
The financial statements are presented in Indian Rupee (INR), which is the Company’s functional

currency.

Transactions and balances
Transactions in foreign currencies are initially recorded by the Company’s at functional currency spot
cates at the date the transaction first qualifies for recognition. However, for practical reasons, the

Company uses an average rate if the average approxirnates the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional

currency spot rates of exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in the

Statement of profit or loss.




POWER-ONE MICRO SYSTEMS PRIVATE LIMITED
CIN: U32109KA1998PTC023553
Notes to Financial Statements for the year ended 31 Match 2026

Non-monetaty items that are measured in terms of historical cost in a foreign currency are translated
using the exchange rates at the dates of the initial transactions. Non-monetary items measured at fair
value in a foreign currency are translated using the exchange rates at the date when the fair value is
determined. The gain or loss arising on translation of non-monetary items measured at fair value is
treated in line with the recognition of the gain or loss on the change in fair value of the item (ic.,
translation differences on items whose fair value gain or loss is recognised in OCI or profit or loss are

also recognised in OCI or profit of loss, respectively).

In determining the spot exchange rate to use on initial recognition of the related asset, expense or
income (or patt of it) on the detecognition of a non-monetary asset or non-monetary liability relating
to advance consideration, the date of the transaction is the date on which the Company initially
recognises the non-monetaty asset ot non-monetary liability arising from the advance consideration. If
there are multiple payments or receipts in advance, the Company determines the transaction date for

cach payment or receipt of advance consideration.

Fair value measurement
The Company measutes financial instruments, such as, derivatives at fair value at each balance sheet

date.

Fair value is the price that would be received to sell an asset ot paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liability takes place either:

e In the principal market for the asset or liability, or

e In the absence of a principal market, in the most advantageous market for the asset or liability
The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset ot a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in theit economic best
interest.

A fair value measurement of a non-financial asset takes into account a market patticipant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are approptiate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable inputs and

minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured ot disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measutement as a whole:

e Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities




POWER-ONE MICRO SYSTEMS PRIVATE LIMITED
CIN: U32109KA1998PT C023553
Notes to Financial Statements for the year ended 31 March 2026

e lLevel 2 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable
e Ilevel 3 — Valuation techniques for which the lowest level input that is significant to the fair

value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing
categotisation (based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period.

The Company determines the policies and procedures for both recurring fair value measurement

unquoted financial assets measured at fair value.

External valuers are involved for valuation of significant assets and liabilities. Involvement of external
valuers is decided upon annually by the Management. Selection criteria include market knowledge,

treputation, independence and whether professional standatds are maintained.

At each reporting date, the Company analyses the movements in the values of assets and liabilities which
are required to be remeasured or re-assessed as per the Company’s accounting policies. For this analysis,
the Company verifies the major inputs applied in the latest valuation by agreeing the information in the

valuation computation to contracts and other relevant documents.

‘The Company also compates the change in the fair value of each asset and lability with relevant external

sources to determine whether the change is reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities
on the basis of the nature, characteristics and risks of the asset ot liability and the level of the fair value

hierarchy as explained above.

This note summarizes accounting policy for fair value. Other fair value related disclosutes are given in
the relevant notes.
e Disclosutes for valuation methods, significant estimates and assumptions (notes 3,49,50)
e Quantitative disclosures of fair value measurement hierarchy (note 49)
e Financial instruments (including those catried at amortised cost) (notes 7,8,13,14,15,17
21,22,25,26,27,49 and 50)

Revenue from contract with customer

Revenue from contracts with customers is recognised when control of the goods or setvices are
transferred to the customet at an amount that reflects the consideration to which the Company expects
to be entitled in exchange for those goods ot services. The Company has generally concluded that it is
the principal in its revenue arrangements because it typically controls the goods or setvices before

transferring them to the customer.




POWER-ONE MICRO SYSTEMS PRIVATE LIMITED
CIN: U32109KA1998PTC023553
Notes to Financial Statements for the year ended 31 March 2026

The disclosures of significant accounting judgements, estimates and assumptions relating to revenue

from contracts with customers are providcd in Note 3.

Sale of products

Revenue from sale of products is recognised at the point in time when control of the asset is transferred
to the customet, generally on delivery of the products. The normal credit term is 7 days to 180 days
upon delivery.

Revenue towards satisfaction of a performance oblication is measured at the amount of transaction
p Ios

ptice (net of variable consideration) allocated to that performance obligation. The transaction price of

goods sold and services rendered is net of variable consideration on account of vatious schemes offered

by the Company as patt of the contract

Variable consideration

If the consideration in a contract includes a variable amount, the Company estimates the amount of
consideration to which it will be entitled in exchange for transferring the goods to the customer. The
variable consideration is estimated at contract inception and constrained until it is highly probable that
a significant revenue reversal in the amount of cumulative revenue recognised will not occur when the
associated uncertainty with the variable consideration is subsequently resolved. Some contracts for the
sale of products provide customers with a right of return. The rights of return give rise to variable

consideration.

e Rights of return
The Company uses the expected value method to estimate the variable consideration given the
large number of contracts that have similar characteristics. The Company then applies the
requitements on constraining estimates of variable consideration in order to determine the
amount of variable consideration that can be included in the transaction price. A refund liability
is recognized for the goods that are expected to be returned (i.e., the amount not included in the
transaction price). A right of return asset (and corresponding adjustment to cost of sales) is also

recognised for the right to recover the goods from a customer.

The disclosures of significant estimates and assumptions relating to the estimation of variable

consideration fot returns is provided in Note 3.
Other revenue streams

Interest Income

For all debt instruments measured at amortised cost, interest income is recorded using the effective
interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash receipts over the
expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying
amount of the financial asset. When calculating the effective interest rate, the Company estimates the
expected cash flows by considering all the contractual terms of the financial instrument (for example,




POWER-ONE MICRO SYSTEMS PRIVATE LIMITED
CIN: U32109KA1998PTC023553
Notes to Financial Statements for the year ended 31 March 2026

prepayment, extension, call and similar options) but does not consider the expected credit losses.

Interest income is included in “other income” in the Statement of Profit and Loss.

Interest income on bank deposits is recognised on a time propottion basis taking into account the
amount outstanding and the applicable interest rate. Interest income is included under the head “other

income” in the Statement of Profit and Loss.
Contract balances

Trade receivables
A receivable is recognised if an amount of consideration that is unconditional (i.e., only the passage of
time is required before payment of the consideration is due). Refet to accounting policies of financial

assets in section (p) Financial instruments — initial recognition and subsequent measurement.

Contract liabilities

A contract liability is recognised if a payment is received or a payment is due (whichever is earlier) from
a customer before the Company transfers the related goods or services. Contract liabilities are
recognised as revenue when the Company petforms under the contract (t.e, transfers control of the

related goods ot setvices to the customer).
Assets and liabilities arising from rights of return

Right of return assets

A right-of-return asset is recognised for the right to recover the goods expected to be returned by
customers. The asset is measured at the former carrying amount of the inventory, less any expected
costs to recover the goods and any potential decreases in value. The Company updates the
measurement of the asset recorded for any revisions to its expected level of returns, as well as any

additional decreases in the value of the returned products.

Refund liabilities

A refund liability is recognised for the obligation to refund some or all of the consideration received
(or receivable) from the customer. The Company’s refund liabilities arise from customers’ right of
return. The Company updates its estimates of refund liabilities (and the cotresponding change in the
transaction price) at the end of each reporting petiod.

Government grants

Government grants ate recognised where there is reasonable assurance that the grant will be received,
and all attached conditions will be complied with. When the grant relates to an expense item, it is
recognised as income on a systematic basis over the periods that the related costs, for which it is
intended to compensate, are expensed. When the grant relates to an asset, it is recognised as income in

equal amounts over the expected useful life of the related asset.

Taxes
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CIN: U32109KA1998PTC023553
Notes to Financial Statements for the year ended 31 March 2026

Tax expense comptises current tax expense and deferred tax.

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or
paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those that
are enacted or substantively enacted, at the reporting date in the country where the Company operates

and generates taxable income.

Cuttent income tax relating to items recognised outside profit or loss is recognised outside profit or
loss (either in other comprehensive income ot in equity). Current tax items are recognised in correlation
to the undetlying transaction cither in OCI or directly in equity. Management petiodically evaluates
positions taken in the tax returns with respect to situations in which applicable tax regulations are
subject to interpretation and considers whether it is probable that a taxation authority will accept an
uncertain tax treatment. The Company shall reflect the effect of uncertainty for each uncertain tax
treatment by using either most likely method or expected value method, depending on which method

predicts better resolution of the treatment.

Deferred tax

Deferred tax is provided using the balance sheet approach on temporary differences between the tax
base of assets and liabilities and their carrying amounts for financial reporting purposes at the reporting
date.

Defetred tax liabilities are recognised for all taxable temporary differences, except:
e When the deferred tax liability atises from the initial recognition of an asset or liability in a
transaction that is not a business combination and, at the time of the transaction, affects neither
the accounting profit nor taxable profit or loss and docs not give tise to equal taxable and

deductible temporary differences.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused
tax ctedits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable
that taxable profit will be available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be utilized, except:

e  When the deferred tax asset relating to the deductible temporary difference atises from the initial
recognition of an asset ot liability in a transaction that is not a business combination and, at the
time of the transaction, affects neither the accounting profit nor taxable profit or loss and does
not give rise to equal taxable and deductible temporary differences.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all ot part of the
deferred tax asset to be utilized. Unrecognized deferred tax assets are re-assessed at each reporting date
and are recognised to the extent that it has become probable that future taxable profits will allow the

deferred tax asset to be recovered.
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In assessing the recoverability of deferred tax assets, the Company relies on the same forecast

assumptions used elsewhere in the financial statements and in other management teports.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year
when the asset is realised, or the liability is settled, based on tax rates (and tax laws) that have been

enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss
(either in other comprehensive income or in equity). Deferred tax items are recognised in correlation

to the underlying transaction either in OCT or directly in equity.

The Company offsets deferred tax assets and deferred tax liabilities if and only if it has a legally
enforceable right to set off current tax assets and current tax liabilities and the deferred tax assets and
deferred tax liabilities relate to income taxes levied by the same taxation authority which intends either
to settle current tax liabilities and assets on a net basis, or to realise the assets and settle the liabilities
simultaneously, in each future petiod in which significant amounts of deferred tax liabilities or assets

are expected to be settled or recovered.

Goods and Services Tax (GST) paid on acquisition of assets or on incurring eXpensecs
Expenses and assets are recognised net of the amount of Goods and Service Tax paid, except:
e WWhen the tax incurred on a purchase of assets or services is not recoverable from the taxation
authority, in which case, the tax paid is recognised as patt of the cost of acquisition of the asset
or as part of the expense item, us applicable

e When receivables and payables are stated with the amount of tax included

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of

other cutrent assets/ liabilities in the balance sheet.

g. Property, plant and equipment
Freehold land is carried at historical cost, net of accumulated impairment loss, if any). All other items
of. Plant and equipment are stated at cost, net of accumulated depreciation and accumulated
impairment losses, if any. Such cost includes the cost of replacing patt of the plant and equipment and
borrowing costs for long-term construction projects if the recognition criteria ate met. When significant
parts of plant and equipment ate required to be replaced at intervals, the Company depreciates them
separately based on their specific useful lives. Likewise, when a major inspection is petformed, its cost
is recognised in the catrying amount of the plant and equipment as a replacement if the recognition
criteria are satisfied. All other repair and maintenance costs are recognised in profit ot loss as incurred.

Capital work in progress is stated at cost, net of accumulated impaitment loss, if any.
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Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets as follows:

Block of asset Useful life as per Companies Act, 2013 (in
years)

Building 30

Plant and machinery 5-15

Computer 3

Furniture and fixture 10

Office equipment 5

Vehicles 8-10

Leasehold improvements Lower of Lease term or Useful life

The Company, based on technical assessment made by technical expert and management estimate,
depreciates certain items of plant and equipment over estimated useful lives which are different from
the useful life prescribed in Schedule II to the Companies Act, 2013. The management believes that
these estimated useful lives are realistic and reflect fair approximation of the period over which the

assets are likely to be used.

The Company reviews the estimated residual values and expected useful lives of assets at least annually.
In patticular, the Company considers the impact of health, safety and environmental legislation in its

assessment of expected useful lives and estimated residual values.

An item of propetty, plant and equipment and any significant patt initially recognised is derecognised
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or
loss arising on derecognition of the asset (calculated as the difference between the net disposal proceeds
and the carrying amount of the asset) is included in the statement of profit and loss when the asset is

derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are

reviewed at each financial year end and adjusted prospectively, if appropriate.

h. Intangible assets
Intangible assets acquired separately are measured on initial recognition at cost. Following initial
recognition, intangible assets are catried at cost less any accumulated amortisation and accumulated
impairment losses. Internally generated intangibles, excluding capitalised development costs, are not
capitalised and the related expenditure is reflected in profit or loss in the period in which the
expenditure is incurred.
The useful lives of intangible assets are assessed as finite.

Intangible assets with finite lives are amortised over the useful economic life and assessed for

impairment whenever there is an indication that the intangible asset may be impaired. "The amottisation
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petiod and the amortisation method for an intangible asset with a finite useful life are reviewed at least
at the end of each reporting period. Changes in the expected useful life or the expected pattern of
consumption of future economic benefits embodied in the asset are considered to modify the
amortisation period or method, as appropriate, and are treated as changes in accounting estimates. The
amortisation expense on intangible assets with finite lives is recognised in the statement of profit and

loss unless such expenditure forms part of carrying value of another asset.

An intangible asset is derecognised upon disposal (i.e., at the date the recipient obtains control) or when
no future economic benefits are expected from its use or disposal. Any gain or loss atising upon
derecognition of the asset (calculated as the difference between the net disposal proceeds and the
carrying amount of the asset) is included in the statement of profit and loss, when the asset is

derecognised.

Research and development costs
Research costs ate expensed as incurred. Development expenditures on an individual project are
recognised as an intangible asset when the Company can demonstrate:

e 'The technical feasibility of completing the intangible asset so that the asset will be available for

use or sale

e Its intention to complete and its ability and intention to use or sell the asset

e How the asset will generate future economic benefits

e The availability of resoutces to complete the asset

e The ability to measure reliably the expenditure during development

Following initial recognition of the development expenditure as an asset, the asset is carried at cost less
any accumulated amortisation and accumulated impairment losses. Amottisation of the asset begins
when development is complete, and the asset is available for use. It is amortised over the period of
expected future benefit. Amortisation expense is recognised in the statement of profit and loss unless
such expenditure forms patt of carrying value of another asset. During the period of development, the

asset is tested for impairment annually.

A summary of the policies applied to the Company’s intangible assets 1s, as follows:

Intangible Useful lives Amortisation method used Intetnally generated
assets ot acquired
Computer Finite (3-6 Amottised on a straight-line basis Acquired
software years) over the period of the asset

Leases

The Company assesses at contract inception whether a contract is, ot contains, a lease. That is, if the
contract conveys the right to control the use of an identified asset for a period of time in exchange for

consideration.
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Company as a lessee
The Company applies a single recognition and measurement approach for all leases, except for short-
term leases and leases of low-value assets. The Company recognises lease liabilities to make lease

payments and right-of-use assets representing the right to use the underlying assets.

e Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (ie., the date
the underlying asset is available for use). Right-of-use assets are measured at cost, less any
accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease
liabilities. ‘I'he cost of right-of-use assets includes the amount of lease liabilities recognised, initial
direct costs incurred, and lease payments made at or before the commencement date less any lease
incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of

the lease term and the estimated useful lives of the assets, as follows:

e DBuildings 2-10 years

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost
reflects the exercise of a purchase option, depreciation is calculated using the estimated useful life

of the asset.

The right-of-use assets are also subject to impairment. Refer to the accounting policies in section

Impairment of non-financial assets.

e [ease Liabilities

At the commencement date of the lease, the Company tecognises lease liabilities measured at the
present value of lease payments to be made over the lease term. The lease payments include fixed
payments (including in substance fixed payments) less any lease incentives receivable, variable lease
payments that depend on an index or a rate, and amounts expected to be paid under residual value
guarantees. The lease payments also include the exercise price of a purchase option reasonably
certain to be exercised by the Company and payments of penalties for terminating the lease, if the
lease term reflects the Company exercising the option to terminate. Variable lease payments that do
not depend on an index or a rate are recognised as expenses (unless they are incurred to produce
inventories) in the period in which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate
at the lease commencement date because the interest rate implicit in the lease is not readily
determinable. After the commencement date, the amount of lease liabilities is increased to reflect
the accretion of interest and reduced for the lease payments made. In addition, the carrying amount
of lease liabilities is remeasured if there is a modification, a change in the lease term, a change in the
lease payments (e.g., changes to future payments resulting from a change in an index or rate used to
determine such lease payments) or a change in the assessment of an option to putchase the

undetlying asset.
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s

® Short-term leases and leases of low-value assets
The Company applies the shott-term lease recognition exemption to its short-term leases of
building, machinery and equipment (i.e., those leases that have a lease term of 12 months or less
from the commencement date and do not contain a purchase option). It also applies the lease of
low-value assets recognition exemption to leases of office equipment that are considered to be low
value. Lease payments on short-term leases and leases of low-value assets are recognised as expense

on a straight-line basis over the lease term.

The Company applies the low-value assets recognition exemption on a lease-by-lease basis. In
making this assessment, the Company also factors below key aspects:

e The assessment is conducted on an absolute basis and is independent of the size, nature,
or circumstances of the lessee.

e The assessment is based on the value of the asset when new, regardless of the asset's age
at the time of the lease.

e The lessee can benefit from the use of the underlying asset either independently or in
combination with other readily available resources, and the asset is not highly dependent
on or interrelated with other assets.

o If the asset is subleased or expected to be subleased, the head lease does not qualify as

a lease of a low-value asset.

Company as a lessor

Teases in which the Company does not transfer substantially all the risks and rewards incidental to
ownetship of an asset is classified as operating leases. Rental income arising is accounted for on a
straight-line basis over the lease terms. Initial direct costs incurred in negotiating and arranging an
operating lease are added to the carrying amount of the leased asset and recognised over the lease term
on the same basis as rental income. Contingent rents are recognised as revenue in the period in which

they are earned.

Inventories
Inventories are valued at the lower of cost and net realizable value.

Costs incutred in bringing each product to its present location and condition are accounted for as
follows:

e Raw materials: cost includes cost of purchase and other costs incurred in bringing the inventories
to their present location and condition. Cost is determined on first in, first out basis.

e Finished goods and intermediate products (including manufactured components) : cost includes
cost of direct materials and labor and a proportion of manufacturing overheads based on the
normal operating capacity but excluding borrowing costs. Cost 1s determined on first in, first out
basis.

e Traded goods: cost includes cost of purchase and other costs incurred in bringing the inventories
Fsfirst out basis.
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e Stores and spares, consumables and packing materials: cost includes cost of purchase and other
costs incurred in bringing the inventories to their present location and condition. Cost is

determined on first in, first out basis.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs

of completion and the estimated costs necessary to make the sale.

Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an
asset’s ot cash-generating unit’s (CGU) fair value less costs of disposal and its value in use. The
recoverable amount is determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those from other assets or groups of assets. When the carrying
amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is

written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset. In determining fair value less costs of disposal, recent market transactions are
taken into account. If no such transactions can be identified, an appropriate valuation model is used.
These calculations ate cotroborated by valuation multiples, quoted share prices for publicly traded

companies or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are
prepared separately for each of the Company’s CGUs to which the individual assets are allocated. These
budgets and forecast calculations generally cover a petiod of five years. For longer periods, a long-term
growth rate is calculated and applied to project future cash flows after the fifth year. To estimate cash
flow projections beyond petiods covered by the most recent budgets/forecasts, the Company
extrapolates cash flow projections in the budget using a steady or declining growth rate for subsequent
years, unless an increasing rate can be justified. In any case, this growth rate does not exceed the long-
term average growth rate for the products, industries, or country or countries in which the Company

operates, ot for the market in which the asset is used.

Impairment losses, including impairment on inventories, are recognised in the statement of profit and

loss.

The impairment assessment for all assets is made at each reporting date to determine whether there is
an indication that previously recognised impairment losses no longer exist or have decreased. If such
indication exists, the Company estimates the asset’s or CGU’s recoverable amount. A previously
recognised impairment loss is reversed only if thete has been a change in the assumptions used to

determine the asset’s recoverable amount since the last impairment loss w: ised. The reversal
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is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed
the carrying amount that would have been determined, net of depreciation, had no impairment loss
been recognised for the asset in prior years. Such reversal is recognised in the statement of profit and

loss.
Provisions and Contingent liabilities

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result
of a past event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the obligation.
When the Company expects some ot all of a provision to be reimbursed, for example, under an
insurance contract, the reimbursement is recognised as a separate asset, but only when the
reimbursement is virtually certain. The expense relating to a provision is presented in the statement of

profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax
rate that reflects, when approptiate, the risks specific to the liability. When discounting is used, the

increase in the provision due to the passage of time is recognised as a finance cost.

Contingent Liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events not wholly
within the control of the entity or a present obligation that arises from past cvents but is not recognized
because it is not probable that an outflow of resources embodying economic benefits will be required
to settle the obligation or the amount of the obligation cannot be measured with sufficient reliability.
The Company does not recognize a contingent liability but discloses its existence and other required
disclosures in the notes to the financial statements, unless the possibility of any outflow in settlement

is remote, as per the requirements of Ind AS 37.
Provisions and contingent liabilities are reviewed at each balance sheet date.

Retirement and other employee benefits

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has
no obligation, other than the contribution payable to the provident fund. The Company recognizes
conttibution payable to the provident fund scheme as an expense, when an employee renders the
related service. If the contribution payable to the scheme for service received before the balance sheet
date exceeds the contribution already paid, the deficit payable to the scheme is recognized as a lability
after deducting the contribution already paid. If the contribution already paid exceeds the conttibution
due for services received before the balance sheet date, then excess is recognized as an asset to the

extent that the pre-payment will lead to, for example, a reduction in future payment ot a cash refund.
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The Company opetates a defined benefit gratuity plan in India, which requires contributions to be

made to a separately administered fund.

The cost of providing benefits under the defined benefit plan is determined using the projected unit

credit method.

Remeasurements, comptising of actuarial gains and losses, the effect of the asset ceiling, excluding
amounts included in net interest on the net defined benefit liability and the return on plan assets
(excluding amounts included in net interest on the net defined benefit lability), are recognised
immediately in the balance sheet with a cotresponding debit or credit to retained earnings through OCI
in the period in which they occur. Remeasurements are not reclassified to profit ot loss in subsequent

petiods.

Past service costs are recognised in profit ot loss on the eatlier of:

e The date of the plan amendment or curtailment, and

e The date that the Company recognises related restructuring costs
Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The
Company recognises the following changes in the net defined benefit obligation as an expense in the
statement of profit and loss:

e Service costs comprising cutrent setvice costs, past-service costs, gains and losses on curtailments

and non-routine settlements; and

e Net interest expense ot income

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short-term
employee benefit. The Company measures the expected cost of such absences as the additional amount
that it expects to pay as a result of the unused entitlement that has accumulated at the reporting date.

" The Company recognizes expected cost of short-term employee benefit as an expense, when an

employee renders the related service.

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-
term employee benefit for measurement purposes. Such long-term compensated absences are provided
for based on the actuarial valuation using the projected unit credit method at the reporting date.

Remeasurement gains/losses are immediately taken to the statement of profit and loss and are not
deferred. The obligations are presented as cutrent liabilities in the balance sheet if the entity does not
have an unconditional right to defer the settlement for at least twelve months after the reporting date.

Financial instruments
A financial instrument is any contract that gives tise to a financial asset of one entity and a financial

liability or equity instrument of another entity.

Financial assets
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Initial recognition and measurement
Financial assets ate classified, at initial recognition, as subsequently measured at amortised cost, fair
value through other comprehensive income (OCI), and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual
cash flow characteristics and the Company’s business model for managing them. With the exception
of trade receivables that do not contain a significant financing component or for which the Company
has applied the practical expedient, the Company initially measures a financial asset at its fair value plus,
in the case of a financial asset not at fair value through profit or loss, transaction costs. Trade receivables
that do not contain a significant financing component or for which the Company has applied the
practical expedient are measured at the transaction price determined under Ind AS 115. Refer to the

accounting policies in section (e) Revenue from contracts with customers.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI,
it needs to give rise to cash flows that are ‘solely payments of principal and interest (SPPI)” on the
ptincipal amount outstanding. This assessment is referred to as the SPPI test and is performed at an
instrument level. Financial assets with cash flows that are not SPPI are classified and measured at fair

value through profit or loss, irrespective of the business model.

The Company’s business model for managing financial assets refers to how it manages its financial
assets in order to generate cash flows. The business model determines whether cash flows will result
from collecting contractual cash flows, selling the financial assets, ot both. Financial assets classified
and measured at amortised cost are held within a business model with the objective to hold financial
assets in order to collect contractual cash flows while financial assets classified and measured at fair
value through OCI are held within a business model with the objective of both holding to collect
contractual cash flows and selling.

Purchases or sales of financial assets that require delivery of assets within a time frame established by
regulation or convention in the marketplace (tegular way trades) are recognised on the trade date, i.e.,
the date that the Company commits to purchase or sell the asset.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:
¢ Financial assets at amortised cost
e Financial assets at fair value through other comprehensive income (FVTOCI) with recycling of
cumulative gains and losses
e Financial assets designated at fair value through OCI with no recycling of cumulative gains and
losses upon derecognition

e Financial assets at Fair Value through profit and loss (FVIPL)

Financial assets at amortised cost
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A ‘financial assets’ is measured at the amortised cost if both the following conditions are met:
a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and
b) Contractual terms of the asset give rise on specified dates to cash flows that are solely

payments of principal and interest (SPPI) on the principal amount outstanding.

This category is the most relevant to the Company. After initial measurement, such financial assets are
subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised
cost is calculated by taking into account any discount ot premium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amortisation is included in other income in the statement of

profit and loss. The losses atising from impairment are recognised in the statement of profit and loss.

This category generally applies to trade receivables, security deposits and other receivables. For more

information on receivables, refer note 8, 13, 14 and 15,17.

Financial assets at FVTOCI
A ‘financial assets’ is classified as at the FVTOCI if both of the following criteria are met:
a) The objective of the business model is achieved both by collecting contractual cash flows
and selling the financial assets, and
b) The asset’s contractual cash flows reptesent Solely Payments of Principal and Interest.

Financial assets included within the FVTOCI category are measured initially as well as at each reporting
date at fair value. Fair value movements are recognized in the other comprehensive income (OCI).
However, the Company recognizes interest income, impairment losses & reversals and foreign
exchange gain or loss in the Profit and loss. On derecognition of the asset, cumulative gain ot loss
previously recognised in OCI is reclassified from the equity to Profit and lossincludes investments in

quoted perpetual debt instruments included under financial assets.

Financial assets designated at fair value through OCI

Upon initial recognition, the Company can elect to classify itrevocably its equity investments as equity
instruments designated at fair value through OCI when they meet the definition of equity under Ind
AS 32 Financial Instruments: Presentation and are not held for trading. The classification is determined
on an instrument-by-instrument basis. Equity instruments which are held for trading and contingent
consideration recognised by an acquiter in a business combination to which Ind AS 103 applies ate
classified as at FVTPL.

Gains and losses on these financial assets are never recycled to profit or loss. Dividends are recognised
as other income in the statement of profit and loss when the right of payment has been established,
except when the Company benefits from such proceeds as a recovery of patt of the cost of the financial
asset, in which case, such gains are recorded in OCI. Equity instruments designated at fair value through
OCI are not subject to impairment assessment.

Financial assets at FVIPL
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Financial assets in this category ate those that are held for trading and have been either designated by
management upon initial recognition or are mandatorily required to be measured at fair value under
Ind AS 109 i.e. they do not meet the criteria for classification as measured at amortised cost or FVOCL
Management only designates an instrument at FVTPL upon initial recognition, if the designation
climinates, or significantly reduces, the inconsistent treatment that would otherwise arise from
measuting the assets or liabilities or recognising gains or losses on them on a different basis. Such
designation is determined on an instrument-by-instrument basis.

Financial assets included within the FVIPL category are measured at fair value with all changes

recognized in the Statement of Profit and Loss.

Interest earned on instruments designated at FVTPL is accrued in interest income, using the EIR,
taking into account any discount/ premium and qualifying transaction costs being an integral part of
the instrument. Interest earned on assets mandatorily required to be measured at FVTPL is recorded

using the contractual interest rate.

Derecognition
A financial asset (or, where applicable, a part of a financial asset or patt of a group of similar financial
assets) is primarily derecognised (i.e. removed from the Company’s balance sheet) when:
e The rights to receive cash flows from the asset have expired, or
e The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a
‘pass-through’ arrangement; and either (a) the Company has transferred substantially all the risks
and rewards of the asset, or (b) the Company has neither transferred nor retained substantially

all the risks and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset ot has entered into a
pass-through arrangement, it evaluates if and to what extent it has retained the risks and rewards of
ownership. When it has neither transferred nor retained substantially all of the risks and rewatds of the
asset, nor transferred control of the asset, the Company continues to recognised the transferred asset
to the extent of the Company’s continuing involvement. In that case, the Company also recognises an
associated liability. The transferred asset and the associated liability are measured on a basis that reflects
the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at
the lower of the original carrying amount of the asset and the maximum amount of consideration that

the Company could be required to repay.

Impairment of financial assets

Further disclosures relating to impairment of financial assets are also provided in the following
notes:
> Disclosutes for significant assumptions — see Note 49

% Non-current investments — see Note 07
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» Trade receivable— see Note 13

The Company recognises an allowance for expected credit losses (ECLs) for all debt instruments not
held at fair value through profit ot loss. ECLs are based on the difference between the contractual cash
flows due in accordance with the contract and all the cash flows that the Company expects to receive,
discounted at an approximation of the original effective interest rate. The expected cash flows will
include cash flows from the sale of collateral held or other credit enhancements that are integral to the

contractual terms.

EClLs are recognised in two stages. For credit exposures for which there has not been a significant
increase in credit risk since initial recognition, ECLs are provided for credit losses that result from
default events that are possible within the next 12-months (a 12-month ECL). For those credit
exposutes for which there has been a significant increase in credit risk since initial recognition, a loss
allowance is required for credit losses expected over the remaining life of the exposure, irrespective of
the timing of the default (a lifetime ECL).

For trade receivables, the Company applies a simplified approach in calculating ECLs. Therefore, the
Company does not track changes in credit risk, but instead recognises a loss allowance based on lifetime
ECLs at each reporting date. The Company has established a provision matrix that is based on its
histotical credit loss experience, adjusted for forward-looking factors specific to the debtors and the

economic environment,

For debt instruments at fair value through OCI, the Company applies the low credit risk simplification.
At every repotting date, the Company evaluates whether the debt instrument is considetred to have low
credit risk using all reasonable and supportable information that is available without undue cost or
effort. In making that evaluation, the Company reassesses the internal credit rating of the debt
instrument. In addition, the Company considets that there has been a significant increase in credit risk

when contractual payments are mote than 30 days past due

The Company’s debt instruments at fair value through OCI comprise solely of quoted bonds that are
graded in the top investment categoty (Very Good and Good) by the Good Credit Rating Agency and,
therefore, are considered to be low credit risk investments. It is the Company’s policy to measure ECLs
on such instruments on a 12-month basis. However, when there has been a significant increase in credit
risk since origination, the allowance will be based on the lifetime ECL. The Company uses the ratings
from the Good Credit Rating Agency both to determine whether the debt instrument has significantly
increased in credit tisk and to estimate ECLs.

Financial liabilities
Initial recognition, measurement and presentation

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit

ot loss, loans and borrowings ot as payables as appropriate.
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All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and

payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including
bank overdrafts, other financial liabilities, financial guarantee contracts and derivative financial

instruments.

Subsequent measurement
For purposes of subsequent measurement, financial liabilities are classified in two categories:

e Financial liabilities at fair value through profit or loss

e Financial liabilities at amortised cost (loans and borrowings)

Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and

financial liabilities designated upon initial recognition as at fair value through profit or loss.

Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing
in the near term. This category also includes detivative financial instruments entered into by the
Company that are not designated as hedging instruments in hedge relationships as defined by Ind AS
109. Separated embedded derivatives are also classified as held for trading unless they are designated-
as effective hedging instruments.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition as at fair value through profit ot loss only if the
criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses
attributable to changes in own credit risk are recognized in OCI. These gains/ losses are not
subsequently transferred to P&L. However, the Company may transfer the cumulative gain or loss
within equity. All other changes in fair value of such liability ate recognised in the statement of profit
and loss. The Company has not designated any financial liability as at fair value through profit or loss.

Financial liabilities at amortised cost (Loans and borrowings)

This is the category most relevant to the Company. After initial recognition, interest-bearing loans and
botrowings are subsequently measured at amortised cost using the EIR method. Gains and losses ate
recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation

process.

Amortised cost is calculated by taking into account any discount ot premium on acquisition and fees
ot costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the

statement of profit and loss.
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This category genernlly applies to borrowings. For more information refer Note 21 and 25.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, ot the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in the statement of profit and loss.

Reclassification of financial assets

The Company determines classification of financial assets and liabilities on initial recognition. After
initial recognition, no reclassification is made for financial assets which are equity instruments and
financial liabilities. For financial assets which ate debt instruments, a reclassification is made only if
there is a change in the business model for managing those assets. Changes to the business model are
expected to be infrequent. The Company’s senior management determines change in the business
model as a result of external or internal changes which are significant to the Company’s operations.
Such changes are evident to external parties. A change in the business model occurs when the Company
cither begins or ceases to perform an activity that is significant to its operations. If the Company
reclassifies financial assets, it applies the reclassification prospectively from the reclassification date
which is the first day of the immediately next reporting period following the change in business model.
The Company does not restate any previously recognised gains, losses (including impairment gains or

losses) or interest.

‘The following table shows various reclassification and how they are accounted fot:

Original classification | Revised classification Accounting treatment

Amortised cost FVTPL Fair value is measured at reclassification date.
Difference between previous amortized cost
and fair value is recognised in Statement of
Profit and Loss

FVTPL Amortised Cost Fair value at reclassification date becomes its
new gross carrying amount. EIR is calculated
based on the new gross carrying amount
Amortised cost FVTOCI Fair value is measured at reclassification date.
Difference between previous amortised cost
and fair value is recognised in OCI. No
change in EIR due to reclassification
FVTOCI Amortised cost Fair value at reclassification date becomes its
new amortised cost carrying amount.
However, cumulative gain or loss in OCI is
adjusted against fair value. Consequently, the
asset is measured as if it had always been
measured at amortised cost
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FVTPL FVTOCI Fair value at reclassification date becomes its
new carrying amount. No other adjustment is
required

FVTOCI FVTPL Assets continue to be measured at fair value.

Cumulative gain or loss previously recognised
in OCI is reclassified to Statement of Profit
and Loss at the reclassification date

L

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to
settle on a net basis, to tealise the assets and settle the liabilities simultaneously.

Derivative financial instruments

Initial recognition and subsequent measurement

The Company uses detivative financial instruments, such as forward currency contracts, to hedge its
foreign currency risks. Such derivative financial instruments are initially recognised at fair value on the
date on which a derivative contract is entered into and are subsequently re-measured at fair value.
Derivatives are carried as financial assets when the fair value is positive and as financial liabilities when

the fair value is negative.

Any gains or losses arising from changes in the fair value of derivatives are taken directly to profit or
loss, except for the effective portion of cash flow hedges (if any), which is recognised in OCI and later
reclassified to profit ot loss when the hedge item affects profit or loss or treated as basis adjustment if
a hedged forecast transaction subsequently results in the recognition of a non-financial asset or non-

financial liability.

Cash and cash equivalents
Cash and cash equivalent in the balance sheet comptise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, that are readily convertible to a known

amount of cash and subject to an insignificant risk of changes in value.

For the putpose of the statement of cash flows, cash and cash equivalents consist of cash and short-
term deposits, as defined above, as they are considered an integral part of the Company’s cash

management.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial petiod of time to get ready for its intended use or sale are capitalised as
part of the cost of the asset. All other borrowing costs ate expensed in the period in which they occur.

Borrowing costs consist of interest and other costs that an entity incurs J nection with the
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2.3

borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an

adjustment to the borrowing costs.

Eatnings per share
Basic earnings per share is calculated by dividing the net profit or loss attributable to equity holders of
Company by the weighted average number of equity shates outstanding during the financial year.

The weighted average number of equity shares outstanding during the period is adjusted for events
such as bonus issue, bonus element in a rights issue, share split, and reverse share split (consolidation
of shares) that have changed the number of equity shares outstanding, without a corresponding change

in resoutces.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders of the Company and the weighted average number of shares
outstanding during the petiod are adjusted for the effects of all dilutive potential equity shares.

Events after the reporting period

If the Company receives information after the reporting petiod, but priot to the date of approved for
issue, about conditions that existed at the end of the reporting period, it will assess whether the
information affects the amounts that it recognises in its separate financial statements. The Company
will adjust the amounts recognised in its financial statements to reflect any adjusting events after the
reporting period and update the disclosures that relate to those conditions in light of the new
information. For non-adjusting events after the reporting period, the Company will not change the
amounts recognised in its separate financial statements but will disclose the nature of the non-adjusting
event and an estimate of its financial effect, or a statement that such an estimate cannot be made, if

applicable.
Changes in accounting policies and disclosures

New and amended standards

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. The Company has
applied for the first-time certain standards and amendments, which are effective for annual periods

beginning on or after April 01, 2025.

(i) Amendments to Ind AS 21 - Lack of exchangeability

The Ministty of Corporate Affairs (MCA) notified the Companies (Indian Accounting Standards)
Amendment Rules, 2025, which amend Ind AS 21, The Effects of Changes in Foreign Exchange Rates
to specify how an entity should assess whether a currency is exchangeable and how it should determine
a spot exchange rate when exchangeability is lacking. The amendments also require disclosure of
information that enables users of its financial statements to understand how the cutrency not being
exchangeable into the other currency affects, or is expected to affect, the entity’s financial performance,

financial position and cash flows.
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The amendments are effective for annual reporting periods beginning on or after 1 April 2025. When
applying the amendments, an entity cannot restate comparative information.
The amendments do not have a matetial impact on the Company’s financial statements.

(i) Amendments to Ind AS 1 - Classification of Liabilities as Current or Non-current and Non-current

Liabilities with Covenants

In August 2025, the MCA notified amendments to paragraphs 69 to 76 of Ind AS 1 to specify the

requirements for classifying liabilities as current or non-current. The amendments clarify:

- What is meant by a right to defer settlement

- 'That a right to defer must exist at the end of the reporting period

- That classification is unaffected by the likelihood that an entity will exercise its delerral right

- That only if an embedded detivative in a convertible liability is itself an equity instrument would the
terms of a liability not impact its classification

In addition, a requirement has been introduced to requite disclosure when a liability arising from a loan

agreement is classified as non-current and the entity’s right to defer settlement is contingent on

compliance with future covenants within twelve months.

If there is a breach of a material covenant of a long term loan arrangement on or before the end of the

reporting period, resulting in the liability becoming payable on demand as at the reporting date, and the

lender agrees—after the reporting petiod but befote the financial statements are approved for issue—

not to demand repayment for at least 12 months as a consequence of the breach, this shall be treated

as an adjusting event. Accordingly, the entity is not required to classify the liability as current.

The amendments are effective for annual reporting petiods beginning on or after 1 April 2025

retrospectively in accordance with Ind AS 8.

The amendments do not have any impact on the Company’s financial statements.

(iii) Amendments to Ind AS 7 and Ind AS 107 - Supplier Finance Arrangements

In August 2025, the MCA notified amendments to Ind AS 7 Statement of Cash Flows and Ind AS 107
Financial Instruments: Disclosures to clarify the characteristics of supplier finance arrangements and
require additional disclosure of such arrangements. The disclosure requirements in the amendments are
intended to assist users of financial statements in understanding the effects of supplier finance
arrangements on an entity’s liabilities, cash flows and exposure to liquidity risk.

The amendment had no impact on the Company’s financial statements as the Company has not entered

any contracts of such nature.

(iv) International Tax Reform—Pillar Two Model Rules — Amendments to Ind AS 12

In August 2025, the MCA notified amendments to Ind AS 12 Income Taxes in response to the OECD’s

BEPS Pillar Two rules and include:

- A mandatory temporary exception to the tecognition and disclosure of deferred taxes arising from
the jurisdictional implementation of the Pillar Two model rules; and

- Disclosure requirements for affected entities to help users of the financial statements better
understand an entity’s exposute to Pillar Two income taxes arising from that legislation, particularly

before its effective date.
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The mandatory temporary exception — the use of which is required to be disclosed — applies
immediately. The remaining disclosure requirements apply for annual reporting periods beginning on
or after 1 April 2025, but not for any intetim periods ending on or before 31 March 2026.

The amendments had no impact on the Company’s financial statements as the Company is not in scope

of the Pillar Two model rules.

2.4 Standards notified but not yet effective
The amendments to the standards that are notified by the Ministry of Corporate Affairs (MCA), but
not yet effective, up to the date of issuance of the Company’s financial statements are disclosed below.
The Company will adopt these amendments to the standards, when they become effective.

(i) Amendments to Ind AS 1 - Classification of Liabilities as Current or Non-current and
Non-current Liabilities with Covenants and Ind AS 10 Events after the Reporting Period

Ind AS 10 has been amended to remove the previous treatment under which a lender’s post reporting
date waiver—granted before the financial statements were approved for issue—of a breach of a material
covenant in a long term loan arrangement that occutred on or before the end of the reporting period,
resulting in the liability becoming payable on demand at the reporting date, was regarded as an adjusting

event.
For annual reporting periods beginning on or after 1 April 2026, any breach of a covenant—whether

material or immaterial—occurring on or before the reporting date will, in accordance with Ind AS 1,
require the related liability to be classified as current, unless the lender has granted a waiver of the breach
on ot before the reporting date and has agreed not to demand repayment for at least 12 months after
the reporting date as a consequence of the breach. Such a waiver shall be treated as an adjusting event.

The amendments are effective for annual reporting periods beginning on or after 1 April 2026
retrospectively in accordance with Ind AS 8.

3. Significant accounting judgements, estimates and assumptions
The preparation of the financial statements requites management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, asscts and liabilities, and the
accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these
assumptions and estimates could result in outcomes that require a material adjustment to the carrying

amount of assets or liabilities affected in future periods.

Judgements
In the process of applying the Company’s accounting policies, management has made the following
judgements, which have the most significant effect on the amounts recognised in the financial

statements:

Dectermining the lease term of contracts with renewal and termination options — Company as

lessee
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The Company determines the lease term as the non-cancellable term of the lease, together with any
periods covered by an option to extend the lease if it is reasonably certain to be exercised, or any periods
covered by an option to terminate the lease, if it is reasonably certain not to be exercised.

The Company has several lease contracts that include extension and termination options. The
Company applies judgement in evaluating whether it is reasonably certain whether or not to exercise
the option to renew or terminate the lease. That is, it considers all relevant factors that create an
economic incentive for it to exercise either the renewal ot termination. After the commencement date,
the Company reassesses the lease term if there is a significant event or change in circumstances that is
within its control and affects its ability to exercise or not to exercise the option to renew or to terminate.

Revenue from contracts with customers
The Company applied the following judgements that significantly affect the determination of the
amount and timing of revenue from contracts with customers:

Determining method to estimate variable consideration and assessing the constraint

Certain contracts for the sale of goods include a right of return that give rise to variable consideration.
In estimating the variable consideration, the Company is required to use either the expected value
method or the most likely amount method based on which method better predicts the amount of

consideration to which it will be entitled.

The Company determined that the expected value method is the appropriate method to use in
estimating the variable consideration for the sale of goods with rights of return, given the large number

of customer contracts that have similar characteristics.

Before including any amount of variable consideration in the transaction price, the Company considers
whether the amount of variable consideration is constrained. The Company determined that the
estimates of variable consideration are not constrained based on its historical experience, business
forecast and the current economic conditions. In addition, the uncertainty on the variable consideration
will be resolved within a short time frame.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year, are described below. The Company based its
assumptions and estimates on parameters available when the financial statements were prepared.
Existing circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising that are beyond the control of the Company. Such changes are

reflected in the assumptions when they occur.

Defined benefit plans (gratuity benefits)
The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are
determined using actuarial valuations. An actuarial valuation involves making various assumptions that
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may differ from actual developments in the future. These include the determination of the discount
rate; future salary increases and mortality rates. Due to the complexities involved in the valuation and
its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All

assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate
for plans operated, the management considers the intetrest rates of government bonds in currencies

consistent with the currencies of the defined benefit obligation.

The mortality rate is based on publicly available mortality tables for the country. Those mortality tables
tend to change only at interval in response to demographic changes. Future salary increases and gratuity

increases are based on expected future inflation rates for the country.
Further details about gratuity obligations are given in Note 48.

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be
measured based on quoted ptices in active markets, their fair value is measured using valuation
techniques including the DCF model. The inputs to these models are taken from observable markets
where possible, but where this is not feasible, a degree of judgement is required in establishing fair
values. Judgements include considerations of inputs such as liquidity risk, credit risk and volatility.
Changes in assumptions about these factors could affect the reported fair value of financial instruments.
See Note 49 and 50 for further disclosures.

Revenue recognition - Estimating variable consideration for returns

'I'he Company estimates vatiable considerations to be included in the transaction price for the sale of
goods with rights of return. The Company developed a statistical model for forecasting sales returns.
The model used the historical return data of each product to come up with expected return percentages.
These petcentages are applied to determine the expected value of the variable consideration. Any
significant changes in experience as compated to historical return pattern will impact the expected
return percentages estimated by the Company.

The Company updates its assessment of expected returns quarterly and the refund liabilities are adjusted
accordingly. Listimates of expected returns are sensitive to changes in circumstances and the Company’s
past experience regarding returns entitlements may not be representative of customers’ actual returns
in the future.

Provision for expected credit losses of trade receivables

The Company uses a provision matrix to calculate ECLs for trade receivables. The provision rates are
based on days past due for groupings of various customer segments that have similar loss patterns (i.e.,
by geography, product type, customer type and rating, and coverage by letters of credit and other forms

of credit insurance).
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The provision matrix is initially based on the Company’s historical observed default rates. The Company
will calibrate the matrix to adjust the historical credit loss experience with forward-looking information.
For instance, if forecast economic conditions (i.e., gtoss domestic product) are expected to deteriorate
over the next year which can lead to an increased number of defaults in the manufacturing sector, the
historical default rates are adjusted. At every repotting date, the historical observed default rates are

updated and changes in the forward-looking estimates are analyzed.

The assessment of the correlation between historical observed default rates, forecast economic
conditions and ECLs is a significant estimate. The amount of ECLs is sensitive to changes in
circumstances and of forecast economic conditions. The Company’s historical credit loss experience
and forecast of economic conditions may also not be reptesentative of customer’s actual default in the
future. The information about the ECLs on the Company’s trade receivables is disclosed Note 50.

Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable
amount, which is the higher of its fair value less costs of disposal and its value in use. The fair value less
costs of disposal calculation is based on available data from binding sales transactions, conducted at
arm’s length, for similar assets or observable market prices less incremental costs for disposing of the
asset. The value in use calculation is based on a DCF model. The cash flows are derived from the budget
for the next five years and do not include restructuring activities that the Company is not yet committed
to or significant future investments that will enhance the asset’s performance of the CGU being tested.
The recoverable amount is sensitive to the discount rate used for the DCF model as well as the expected

future cash-inflows and the growth rate used for extrapolation purposes.

Intangible asset under development

The Company capitalizes intangible asset under development for a project in accordance with the
accounting policy. Initial capitalization of costs is based on management’s judgement that technological
and economic feasibility is confirmed, usually when a product development project has reached a
defined milestone according to an established project management model. In determining the amounts
to be capitalised, management makes assumptions regarding the expected future cash generation of the
project and the expected period of benefits.

Leases - Estimating the incremental borrowing rate

The Company cannot readily determine the interest rate implicit in the lease, therefore, it uses its
incremental borrowing rate (IBR) to measure lease liabilities. The IBR is the rate of interest that the
Company would have to pay to borrow over a similar term, and with a similar security, the funds
necessary to obtain an asset of a similar value to the right-of-use asset in a similar economic
environment. The IBR therefore reflects what the Company ‘would have to pay’, which requires
estimation when no observable rates are available or when they need to be adjusted to reflect the terms
and conditions of the lease. The Company estimates the IBR using observable inputs (such as market
interest rates) when available and is required to make certain entity-specific estimates.

(This space has been intentionally left biank)
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4. Property, plant and equipment

Cost or Valuation Buildings Pla?u e Burmiiues aud Qfﬁcc Vehicles Computers Total
equipment fixtures equipment
Gross carrying value
As at 01 April 2024 187.61 79.34 71.08 37.00 64.35 20.81 460.19
Additions 376 39.07 25.34 20.89 40.04 18.05 159.75
Disposals/adjustments (10.78) (3.56) - (1.22) - (15.506)
As at 31 March 2025 180.59 114.85 96.42 63.89 109.77 38.86 604.38
Additions 4.75 51.19 17.81 66.88 257.51 83.58 481.72
Disposals/adjustments - - - (0.39) - (0.39)
As at 31 March 2026 185.34 166.04 114.23 130.77 366.89 122.44 1,085.71
Accumulated depreciation
As at 01 April 2024 - - - - - - -
Charge for the year (refer nore 38) 10.34 16.31 10.05 10.21 12.43 7.90 67.24
Disposals/adjustments (0.04) - (0.04)
As at 31 March 2025 10.34 16.27 10.05 10.21 12.43 7.90 67.20
Charge for the year (refer note 38) 10.77 17.98 12.13 14.36 39.01 2413 118.38
Disposals/adjustments s - 2 - - .
As at 31 March 2026 21.11 34.25 22.18 24.57 51.44 32.03 185.58
Net carrying value as at 01 April 2024 187.61 79.34 71.08 37.00 64.35 20.81 460.19
Net carrying value as at 31 March 2025 170.25 98.58 86.37 53.68 97.34 30.96 537.18
Net carrying value as at 31 March 2026 164.23 131.79 92.05 106.20 315.45 90.41 900.13
Information regarding gross block and accumulated depreciation under previous GAAP are as under:
Particulars Biildings Pla.nt and Furr.li(urc and O_fﬁce Vehicles Caapitess ro—
equipment fixtures equipment
Gross carrying value as at 01 April 2024 310.51 248.27 189.52 164.08 278.06 173.88 1,364.32
Accumulared depreciation as ac 01 April 2024 122.90 168.93 118.44 127.08 213.71 153.07 904.13
Deemed cost as at 01 April 2024 187.61 79.34 71.08 37.00 64.35 20.81 460.19

Notes:
(i) Contractual obligations
Refer note 41 for disclosure of contractual commitments for the acquisition ot property, plant and cquipment.

(i) ‘The Company has clected Ind AS 101 exemption to continue with the carrying value of all property,plant and equipment as its deemed cost as ar the date of the

transition, refer note 55 for first nme adoption.
(iii) ‘Title deeds of all immovable properties are held i the name of the Company.
(iv) Refer note 44 disclosure of property, plant and equipments pledged/mortgaged /hypothecated as security.
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5. Intangible assets

Cost Softwares Total intangible
assets
Gross carrying value
As at 01 April 2024 23.55 23.55
Addmons 5.54 5.54
As at 31 March 2025 29,09 29.09
Addmons 11.81 11.81
As at 31 March 2026 40.90 40.90
Accumulated amortisation
As at 01 April 2024 - N
Charge tor the year (refer note 38) 1322 1322
As at 31 March 2025 13,22 13.22
Charge tor the year (refer note 38) 7.55 7.55
As at 31 March 2026 20.77 20.77
Net carrying value as at 01 April 2024 23.55 23.55
Net carrying value as at 31 March 2025 1587 1587 |
Net carrying value as at 31 March 2026 - 20.13 20.13

On transition 1o Ind AS (Le. 01 Apnl 2024), the Company has elected to contmue wath the carrymg value of all mtangble assets measure

GAAP and use that carrying value as the deemed cost of mtangible assets

lated depreciation under previous GAAP are as under:

s per the previous

Information regarding gross block and acc

Particulars Softwares Total intangible
assets
Gross carrymyg value as at 01 Apnl 2024 7654 T6.54
Accumulated amornsanon as at 01 Apnl 2024 5299 5299
Deemed cost as at 01 April 2024 23.55 23.55
6. Intangible assets under development
As at As at As at

Particulars

31 March 2026

31 March 2025

01 April 2024

Product developiment m progress 210.71 vlL02
210.71 91.02 %
Notes:
(i) Movement in intangible assets under development:
Product
Particulars development Amaount
in progress
Intangible assets under development as at 01 April 2024 =
Add: addinons during the year 21.02 91.02
Less: capitahized duning the year -
Intangible assets under development as at 31 March 2025 91.02 91,02
Add: addinons durng the year 119.69 119.69
Less: capitahized dunng the year &
Intangible assets under development as at 31 March 2026 210.71 210.71

(1) During the penod, expenses aggregatmg to INR 119.69 lakh (31 March 2025: INR 91.02 lakh, 01 Apnil 2024 INR Nil), have been caprtabsed under mangble
assets under development. The aforesad expenses compnses of raw materal consumpuon, personnel costs and other related expenses.

Particulars

For the year
ended
31 March 2026

For the year
ended
31 March 2025

Product development in progress:

Employce benehts expense 101.09 16.80
Cost of raw matenal consumed 071
Repanrs and mamtenance 0.69
Miscellancous expenses 18.60) 60.82
Total 119.69 91.02
(iii) Intangible assets under development aging schedule:
31 March 2026 Amount in intangible assets under development for a period of

Total
Particulars l.cs;u::l:n ! 1-2 years 2-3 years More than 3 years
Product development in progress 119.69 91.02 210.71

31 March 2025

Amount in intangible asse

ts under development

for a period of

Toral
Particulars Les;':::n L 1-2 years 2-3 years More than 3 years
Product development m progress Y2 91.0.

(1v) There are no projects that are temporanly suspended. Further, there are no projects whose completion is overdue or has exeeeded s cost compared s

ongmal plan

(v) Intangable assets under development as at 31 March 2026 and 31 March 2025 comprises expenditure for product development projects. These expenditures

relate to the vanous projects undertaken by the Company.
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- 7 N As al

'
31 March 2026

Particulars

A-V‘I
3 March 2025

Asan
O Apnl 2o

7 Nop-current investmenis
Investment in cquity i (unguoted) (Fully paid equaty shares)
Investment in uthers (measured at fair value through profit and loss):
P (31 March 21 L0anm 01 Apal 2024 Nl equity shares of Fviva Encrpy Povate Linited (LD (0
Unsecured, considered goud
Nanoaal savings certiticate
- 100 . 100
Aggregate amount ol unguoted wvestments (KL ik
8 Other financial asscts (non-current)
Unseeured, considered good
Bank deposits with icinaunng matunty more than 12 months (refer note (1) below) 113931 Lo 2 LIUR
Sceunty deposts (refer note (u) bebow) 24870 10294 u7 KU
Advances tor uvestin {refer note (i) below) e
1,413,006 1,204.23 917.60
Notes:
(1 Refer note 170) for bank deposits which are under restncton
() Refernote 49 Fair value dischosures for dischosure of far Value w respect of fnancul assets measured at anortbed ot and e 30 - Fuvincral nsk mansgencat forassessment of expected credit bosses
y Secunty depostts mcludes deposits gnen o related partics amounting o INK 879 lakhs { 31 March 2025 INR Nilj, refer note 43
fv) Cha 29 July 2025, the Company provided advances of INR 2499 Lakh 1o Mes Veena 1) HL M Harsha Venkatesh and Dwanh Advisory Pavae Jamied for purchase of 30000 shares of Funa Energy Prvate Lumited As at 31 March 20260, such shares have ot becu ranstermed o the
Company
9 Deferred tax assets (net)
Deferred tax asset anising on account of :
Property, plant and cq s umpact of difference berween tax depreciation and deprecianion/ amorisaton charged for the fnancual wporing 1240 2207 2938
Fapenses allowable m Income-tax on payment bass and deposition ol statutory dues 23096 13089 3671
Fuvancal assets and funancial babiies atamortised cost 1nis 3l
Imparment of trade recevables 9921
Deferred tax assets (net) 353.75 158.06 GR09
Movement in deferred tax liabilities/ (assets) (net)
Hartboriiase il A el 2028 Recogaised inuther  Recognised Starement of R ardin Bt
comprehe Profit and Loss
Assets
Property. plant and cqupment unpact of difference between tay deprecuation and depreciation/ amormisaton charged for the fnanal eportung 207 - (M67) 1240
Japenses allowable m Income tax on payment basis and depostion of Statutory ducs 13089 (1452 [IREE) 23000
Funancial assets and fnancial babibes at amorsed cost 510 o8 s
Tmpanient of irade recavables 20 21
158,00 (14.52) 210.21 353.75
Dreferred tax assets (net) 155,06 (14.52) 210.21 353.75
Particulars 01 April 2024 K Lingthes  Revagrived 3 ot 31 March 2025
comprehensive income Profit and Loss
Assets o
Property, plant and equipnient unpact of diffesence bevaen tax depreciation and deprecian sation charged for the tinancal reportmg 2934 (731) 2207
Expenses allowable m Income tax payonennt bass and depos: ol Statutory dues 3871 459 1759 13089
Fiancnl assets and financial bababtes at amorised cost - 510 50
(] 74.59 15,3 155.06
Deferred tax assets (net) 68,09 74.59 15.38 15806
10 Tncome tax assets (net)
(Nun-current tax asscts)
Inconse tax recevable (net ol provision of meome Lax) 154 G O
114.54 6.06 6.06
11 Other non-cument asscts
(Unsecured, considered good)
Capital advances 7017 12058
Balance with statutory authonues (refer note (1) below) B3 17 8317 8317
459.34 203.75 8317

Nuotes

1 Balanee with stanmtory authonties represents depost parl under protest with stawtory authonues an

untug to INK 8317 Lakh (31 March 2025 INR 8317 Lakh , 01 Apnl 2024 INR 83 17 lakh) (refer note 42)




Power-One Micro Systems Private Limited

CIN : US2109KA 19817 1C023553

Notes to | for the year ended 31 March 2026
(Al amounts in INK in lakh unless othenise stated)

pancial Statements

As at As at

- As at
Vaticulan 31 March 2026 3 Murch 2025 Oapnlz
12 loveatories
(Valued at lower of cost and net 1 able value, unless otherwise stated)
Raw matenals
i hand 0,500 84 430500 3,508 RY
an transit 383
Intemediate products (wcuding manufacured compouents [N 1549 US
Funished goods
1 hand CLENT HE IR
W taiisit e - . S
3,755.00
13 Trade receivables
Trade receivables:
Recenables from others S 4l EREINE 532373
Recewables from related parties (refer note 43) - 1578 o
5,125.19 5,431.17 32373
Imparment allowance (allowance for bad and doubiful debis) (3 18)
Tural trade receivables 4,73L.01 5,431.17 5,323.73
Break-up for trade receivables details :
I'rade receivables
Unsecured, consdered good 473000 543117 532373
Trade recervables - credit impared 394 18 - -
5,125.19 5,431.17 5,423.73%
Impaimment allowance (allowance for bad and doubiful debts)
Trade recewables - credit mmpaired e . 3 18 ) N
4,731.01 5,431.17 5,324.7%
Nutes:
W Refoe ot 30 Faancial nsk management for assessment of expected eredit fosses
W) Mo trade or other recenvable are due from ditectors or uther ufficess of the company enher severally or gty wit ¢ persan Mo any teade or other scenable are duc T fiais o pavate compaics cespectively un sl any director s a partner, # diredton o a manber other
than those mentoned m ot 43
( For tenns and conditions relating o related panty weeevables, sefernote 43
(W) Trade recervables terest beartng and are generally on tenms of 7 days to 180 days
(v Aguing schedule of trade receivable
As at 31 March 2026
Particulars Outstanding for following periods from the due date of payment
Current but not due Less than 6 monthy 6 months -1 year 12 years 23 yeans Mure than $yeans Toul
Tndisputed trade recenvables — consudered 353787 98477 23358 2021 37308 [
lisputed trade recen crvelit unpaird 13153 943 126 12 127 10
- 2,827.87 984.77 355.11 239.64 4000 ) 17.70 5,125.19
31 March 2025
Particulars Outstanding for following periods from the due date of payment )
Current but not due Lass than 6 months G months -1 year 1-2 years 2-3 years More than 3 years Total
Unshsputed trade recervables — considerd yood 1077 35 B 22140 Gl2 48 40 171 36 5430 17
Unnihisputed trade recem ables — credit anpaiced )
otal 3 4,077.58 22140 61240 | 348.46 171.36 5,431.17
As at 01 April 2024
Panticulars Outstanding for following pesiods from the due date of payment
Cursent but not due Laess than G wonths 6 months -1 year 1-2 years 23 ycars More than 3 years Toual
Undisputed trade receivables - considervd good 3084 83 57038 44313 37804 241 35 332173
Undhsputed trade receivables — credit pnpared -
Total - 3,684.83 576.38 44313 7804 241.35 5,323.73
“the Company does not have any disputed peceivables
14 Cash and cash equivalents
Balanees with banks.
m currenl and cash credit sccounts 127972 106 08 34200
Cash w hand 030 194 2405
1,280.08 108.02 414
Cash at banks canis interest at foatmg rates based on daly hank deposit rates
15 Other bank balances
Bank deposits with onigunal matunty of more than three months but less than twelve months (relee note 17 ) 13220
132.20 - -
16 Loans
Advances to employees 4920
49.26 - -
17 (hher financial assets (current)
(Unsecured, considered good)
Bank deposts sith ongnal matusty of more than tice aonths but los than twelve months (eeferwaote (1) below) 9497
Secunty depusits 23259 198 00 14485
232.59 220 144,85
Notes:
(i) Bank deposits which are under restriction:
W Bank deposits with banks held as margn money for letter of credits, bank guarantees, working capital facbtics, sccunty lor 1239 46 L1854 81971
tenn loan and buyers credit
fw) Refer note 49 - Fair value disclosures for disclosure of far value wn respect of fnancial assets measured at amorhsed cost and note 30 - Financial nsk managenient for assessment of expected credit bosses
18 Other cusrent asscis
(Unsecured, considered good)
Advances o supplicrs 38799 102 98 42881
Balances with stawtory authontes 47297 o211 @
Advances o employees 2411 1627
Prepud expenses 3287 1222 -
593,83 238.42 505.22




Power-One Micro Systems Private Limited

CIN : U3ZI09KA1998P 1C023553

Notes to Financial Statements for the year ended 31 March 2026
(All amounts in INR in lakh unless otherwise stated)

Particulars

As
31 March 2020

_As at
31 March 2025

As at
O April 2024

19 Equity share capital
Authorised share capital
300,000 (31 March 2025: 500,000 01 Aprl 2024: 5,00,000) Lguiy shares of INR 10 cach 3000 S0.00 S
50.00 50.00 50.00
Issued, subscribed capital and fully paid up
4.39,200 (31 March 2025: 439,200 01 Aprnl 2024: 4,39, 200) Fquity shares of INR 10 cach [reter note () below] 43492 43.92 4392
43,92 43.92 43.92
During the year ended 31 March 2026, 31 March 2025 and 01 Apnil 2024, there 1s no change m authorized share capatal
(i)  Terms/rights anached o0 equity shares
The Company has only one cliss of cquity shares laving o par value of INR 10 cach, Each holder of equity share s enntled 1o one vote per share. In the event of iquidanon of the Company, holders ot equity shares sall be enriled
1o receve any of the remam cts of the Company, after distrbution of all preterential smounts. The distnbution will be m proportion 1o the number of cquity shares held by the shareholders
(i) Reconciliation of equity shares outstanding at the beginning and ac the end of the year
As at 31 March 2026 As ac 31 March 2025 As at 01 April 2024
No. of shares (INR lakh) No. of shares (INR lakh) No. of shares (INR lakh)
Equity share capital of INR 10 cach fully paid up
Balance ar the begmnmg of the year 1,39,200 $3.92 1,39, 200 13.92 139,200 1302
Add: shares issued durmg the year
Balance at the end of the year 4,39,200 43.92 4,39,200 43.92 4,39,200 43.92
(iii) Sharchoklers holding more than 5% of shares of the Company as at balance sheeit date
As at 31 March 2026 As at 31 March 2025 As at 01 April 2024
No. of shares %o holding No. of shares v holding No. of shares Vo holding
Ao AL R Ragesh 1,.27.810 29.10%, 325450 T 325,450 T,
Mr Flarsha Venkatesh 3120 777 100,000 2277 Ln,onn 227
L JIN Flectromes (lnduy) Povare Limined 203,520 OO LIRS X
s per records of the Company, mcladimg us register of sharcholders/ members and other declarations receved trom shareholders regardmg benetical mterest, the above sharcholdmg, represents both legal and bhenetiol
ownerships ot shares.
(iv) Shares held by Holding Company:
Out of cquity shares issued by the Company, shares held by s Holding Company are s below:
As at 31 March 2026 As at 31 March 2025 As at 01 April 2024
No. of shares 4 holding No. of shares “u holding No. of shares Yo holding
1IN Electromes (Inday Private Limied 263,520 OO00" o
(v)  Noequiy shares had been ssued as bonus, tor consideranion other than cash and bought back during the penod of tive years wnmcdirely precedng the repornng date
(vi) Details of promoter sharcholding
As ad 31 March 2020 As at 31 March 2025 As at 01 April 2024
Name of promoter wy chi i % cha duri % chi duri
E No. of shares % of total shares EhAngs.doring No. of shares % of total shares © o B CUMNE  n of shares % of total shares 58 CHIE
the year the year the year
T JIN Eleerrames (Indig) Prvate Lnmited 263,520 6000 o T -
MR Rajesh woe ., W, 3,25.450 T4 3,25.450
Harsha Venkatesh [NNTENY 00 100000 2277 100,000
(vif) On 03 August 2025, ILJIN Eketrontes (Indy) Private Limeed (TLJIN sequired 263,520 ully pad-up equity shares of the Company, representng 60% of the Company's equity share capital, by myesting INR 26,200.00 Lkl as sl

padar the date of acquisimon as per terms ot Share Purchase Agreement,

shares consideranon winch was

Pursuant o the acquisiion, ILJIN obtamed magonity control over the Company. Accordmgly, the Company became a subsidury ot ILJIN with ettect from 05 Mugust 2025




Power-One Micro Systems Private Limited
CIN : U32109KA1998PTC023553

Notes to Financial Statements for the year ended 31 March 2026

(All amounts in INR in lakh unless otherwise stated)

20 Other cqui As at As at As at
Sk 31 March 2026 31 March 2025 01 April 2024
Capiral redemprion reserve 6.00 6.00 6.00
General reserve 150.00 150.00 150.00
Securities premium 0.20 0.20 0.20
Retamed carnings 8,672.72 0,675.95 5,435.57
8,828.92 6,832.15 5,591.77
As at As at
31 March 2026 31 March 2025
Capital redemption reserve
Balance ar the beginning and end of the year 6.00 6.00
General reserve
Balance ar the IJL'ginning and end of the year 150.00 150.00
Securities premium
Balance ar the beginning and end of the year 0.20 0.20
Retained earnings
Balance ar the begmning of the year 0,675.95 5,435.57
Add : Profit tor the year 1,953.62 1,462.13
Add: Other comprehensive meome/(loss):
Remeasurement gain/(loss) on defined benefir |1|'.m.< (net of rax) 43.15 (221.75)
Balance at the end of the year 8,672.72 6,675.95
8,828.92 6,832.15

Nature and purpose of other equity

Capital redemption reserve

Capital redemption reserve represents the amount transferred from retained carning/free reserves, pursuant to buy back of shares by the
Company during the carlier years. This reserve ean be atilised in accordance with the provision of Companies Act 2013, As at 31 March 2026,
the Company has transferred to its capital redemption reserve an amount of INR 6.00 Takh (31 March 2025: INR 6.00 lakh) on buy back of
60,000 shares aca nommal value of INR 10 per share.

General reserve

Under the erstwhile Companies Act 1956, general reserve was created through an annual transfer of net income ar a specified percentage n
accordance with applicable regulations. The purpose of these transfers was to ensure that if a dividend distiibution in a given year is more than
10%0 of the pad-up capiral of the Company for that year, then the total div idend distribution s less than the total distriburable results for that
year. Consequent to introduction of Companies Act 2013, the requirement to mandatorily rranster a specified percentage of the net profic to
general reserve has been withdrawn. [owever, the amount previously transferred to the general reserve can be urhised only in accordance wich

the specific requirements of Companies Act, 2013,

Securities premium
Securiries premium represents premium received on issue of shares. The seeurities premium can be ulised inaccordance with the provisions
of the Companies Act, 2013,

Retained earnings

Surplus in the statement of profit and loss are the profits that the Company has carned tll date, less any transters to general reserve, dividends
or other distributions paid to sharcholders. Retained earnings include re-measurement gain/ (loss) on defined benefit plans, net of txes that will
not be reclassified to Statement of Profit and Loss. The amount is available for distribution to the sharcholders.

As at As at As at

Particulars
artieufars 31March 2026 31 March 2025 01 April 2024

21 Non-current borrowings

Secured
173.83 e 1333

173.83 /A jzm.r\@:;\\ 13.33
= \\




Power-One Micro Systems Private Limited
CIN : U32109KA 19981 TC023553

Notes 1o Financial Statements for the year ended 31 March 2020
(All amounts in INR in lakh unless otherwise stated)

Notes:

(1) bor repayment terms ot the outstanding long-teem borrowangs (mcludmg current matunnes) reter the able below:

As at
2 31 March 2026 31 March 2025 01 April 2024 i Interest rate i
S.No. | Nawre of loan Lender i Nature of securities peranam Tenure of repayme
er ant
Non-Current|  Current Non-Current|  Current | Non-Cuorrent|  Current
I'he  velucle  loan  from
1 [Velcle loan HDEC Bank 19 LY2 779 [bank 15 seeured by way ot 8.25% Loan repand ou 16 Apnil 2025
hypothecauon ot car
The velacle  loan  trom
2 [Vehele loan Canara Bank 237 234 217 [bank 15 sccured by way of 8000 Loan repard on 25 March 2026
hypothecation ot car.
Ihe  wvelicle  loan trom R A ik
N - _ - . _ pa o an e g wstalments with ks
3 Neluele loan Canara Bank 5.28 1.99 .30 1.70 0.07 1.39 [bank s sccured by way of B.O0Y L F 3
L mistahment payable on 21 July 2029
hypothecanon of car. 3
dhE Wehicte” 1odik et Repayable e remanng 40 mstalments wath la
. - 37 = - z Ay " 3 4 51 s REY
+ Vehiele loan HDFC Bank 7.61 279 1050 254 bank 1s sccured by way ot ©4.35% ! & ! y
2 i mstalment able on 07 July 2029
hypothecanon of car. .
ithe: ehikle: kot Jrom Repayable in cemannng 34 mstalments wath last
: ; z cpayable CO mstalments wath la
3 |Vehele loan HDIFC Bank 212 Lo 31l 0.90 bank 15 secured by way ol 1050 P 5> = %
i 4y mstalment payable on 07 January 2029
hypothecanon ot car. . s
The velucle  loan trom P S stk Wil
- CpAayabic o rendannng G4 amstalments w FRI
o [Vehele loan HIDEC Bank 212 Loo 1l 090 bank 15 secured by way off 10500 S8 ¥ Ll st
¢ mstalment payable on 07 January 2029,
hiypothecanon ol car ¥
" yohicle Boani [Tios Repayable m remaming 50 mstalments with lasi
4 : . B svavable : = et
Veluele loan HDEC Bank 10213 2702 bank 1 secured by way off 840 1) ¢ cnts with s
L mstalment pavable on 12 May 2030,
hypothecanon of car. )
The velucle loan  from Repayable m remarmme 30 mstal I
7 5 2 ] ¢ remannng mstalments with las
& [Velcle loan HDEC Bank 141.20 3.72 bank 15 secured by way of BR(0 Ay ks ls ents wit t
i wstalment payable on 12 May 2030
pothecation ot car ! :
g ehitle lome fram Repayable i remaming 50 mstalinents with last
9 Vehicle loan HIFC Bank 1409 3.85 bank 15 sccured by way of 88970 Payd g ;,' 5 it with las
: mstalment payable on 12 May 2050
hy pothecaton ot car. v i
The  velucke  loan  from Resaibie i G e S0 st i
. = U] L (SN (Y AT IES mslahmen with 14
10 [Vehiele loan HDIC Bank 14.69 383 bank 1s secured by way ol 880" pay = SRSt
i lment payable on 12 May 2030
hypothecaton ot car ;
The velnele loan  from _— i o
spavable m rems L HE s <
11 |Vehcle lvan HDEC Bank 10.99 296 T e 901% epayable m remammg 19 mstalments wich Tast
) : mstalment payable on 15 Aprl 2030,
hypothecanon of car. ¢
Toal 173.83 48.18 24.02 10.38 13.33 11.55

() Reter note B Farr value disclosures tor disclosure ot fair value m respeet of fimancial habihues measured at amortised cost and note 50 tor the matunty protile ot h

() The Caompany has not defaulied worepayment of loans or other borrowsngs or m the payment ot interest thereon o any lender

() There have been no breaches i the hnancial covenants of any mterest-bearmg lo

ad borrowmg m the current penod.

liabihities




Power-One Micro Systems Private Limited

CIN : U32I09KAI998PTC023553

Notes to Financial Statements for the year ended 31 March 2026
(All amounts in INR in lakh unless otherwise stated)

Particulars As at As at As at
31 March 2026 31 March 2025 1 April 2024
22 Lease liabilities
Non-current lease labikines 2,083.05 201.3% LTI
2,083.05 291.39 394.71
Current lease habiines 30341 1407 136,32
593.41 140.07 136.52
For disclosures related 1o lease halnhines, refer note 47 - Leases and note 43 Related party disclosuges
23 Provisions (non-current)
Provision for employee benefits
Granunry 43026 377706 14114
Compensared absences 22811 177 46 7190
658.37 555.22 213.04
For disclosures related o provision for emplovee benefirs, refer note 48 - Emplovee benefit obligations
24 Government grants
Asar 01 April 270 291 312
Revened dunng the 2 =
Less: - Released ro the statement of protie and loss {refer nore 32) 021 0.21 W2t
As at 31 March 2.49 2.70 2,91
Current 021 0.2t 021
Non-current 228 24 2.70
249 2.70 291
Government grants have been received tor the purchase of cerram stems of propeety, plant and equipment. There are no unfulfilled condinons or contingencies artached to these granes
25 Current borrowings
Secured
From banks
Cash credirs 22891 869.33
Current maturities of non-current borrowings
Vehiele loan (refer note 21(1)) 48.18 10,38 11.55
48.18 239.29 880.88

Notes:
a. Deuails of security of current borrowings other than current maturities of non-current borrowings for the year ended 31 March 2025
Cash Credit Factlines are secured by exclusive charge on stock and book debts of the Company, personal guarantee of the Dicector. Collateral secunty bewg Eactory shed, factoey land, factory building, lien on bank deposits amounning to INR 1,000.00

Lakh and equitable mortgage of industrial property
Terms of repayment and interest rate for the year ended 31 March 2025
Cash eredit amounting o INR 22891 lakh carrying interest rate at 8 3(°e paare repayable on demand.

b. Details of security of current borrowings other than current maturities of non-current borrowings as at 01 April 2024
Cash Credit faciliies are secured by exclusive charge on stock and book debrs of the Company and factory land. Collateral secunty being persomal guarunce of the Dirceror, exclusive eharge on stock and book debis of the Company and lien on bank

deposits amounting o INR 620,00 Lakh,

Terms of repayment and interest rate as ac 01 April 2024
Cash credit amounnng to INR 869.33 lakh carmving witerest rate at 8.25% p.a. are repayable on demand.

. The Company has borrowings from banks on the basis of secunry of current assers and quarterly reums or statements of current assets filed by the Company wath banks are m agreement with the books of accounts.

d. Reconciliation of liabilities arising from financing activitics

Non-current

Particulars borrowings (including Lease liabilities Im“‘"'?'“ i Toul
current maturities) TORANRY

As at 01 April 2024 24.88 531.23 £69.33 1,425.44
Cash flows:

Proceeds from bormowings 22.80 - 2 22.80

Repayment of borrowings /lease habilines (13.28) (142.60) (0410.42) (796.30)
Non-cash

Aceretion of mterest - H0.64 - 40.64

Additon of lease habiity dunng the yvear - 219 - 2.19
As at 31 March 2025 34.40 431.46 228.91 694.77
Cash flows:

Proceeds from borrowings 22081 £ (22891) 0.90

Repayment of borrowings /lease habilines (42.20) (267.92) B (310.12)
Non-cash:

Aceretion of nterest 8948 - 89.48

Addirion of lease liabiliry duning the vear 242344 - 2,423.44
As at 31 March 2026 222.01 2,676.46 - 2,898.47

“proceeds from borcowings 1s on net basis




Power-One Micro Systems Private 1

nited

CIN : U3ZI09KAI998P TC023553

Notes to Financid
(All amount

I Statements for the year ended 31 March 2026
INR in lakh unless otherwise stated)

As at

As at

As at

Eartiewlus 31 March 2026 31 March 2025 1 April 2024
26 Trade payables
Toul outstanding dues of o enterprses and sl enterpases [refer note (1) for detals of dues w0 mero and small enter 198 05 20291 12051
Foral ontstanding dues ot creditors other than nwcro enterpises and soull enterprises 840 44 5351 37 3133060
8,244.49 5,557.28 3,554.17
Urade payables o athers 824449 5,557 28 3,554 17
Trade payables w relared pariies (seter note 43) :
8,244.49 5,557.28 3,554.17
Notes:
(i) Disclosures pursuant to section 22 of the Micro, Small and Medium Enterprises Development Acg, 2006
The prncipal amount and the mierestdue tereon enummg unpad wany supphier as at the end of cach accounung, year
Prncipal amount due o oo and small enterprses 18 05 20291 12051
Interest due on above 045
The amount of micrest pad by the buyer m s of scction 16 of the MSMED Act 2006 alc th the amounts of the payment made 1o the suppher beyond
the appomted day dunmg each accounnng ye
The amount of mterest due and payable tor the penod ot delay m makmg payment (which have been pad bue beyond the appomied day du e year) but
without addmng the mrerest speaitied under the MSMED Act 2000
The amount of mterest acerued and emamng unpad at dhe end of each accounnng year G645
e amount of further mterest renammy, due and payable cven mthe succeedmy years, unnl such date when the mterest dues as above are acnally pad w the
stnll enterprise For the purpos nwang a deducnble expendire un ction 23 of the MSAMED Acr 2006
(i) Ageing schedule of trade payables:*
As at 31 March 2026
Oustanding [ the due date of pay -
Particulars Current but not due Li il Ly Fotal
Less than 1 year 1-2 years 2-3 years More than 3 years
Toral vutstandmy ducs of micio enterposes and small 197 34 06l iy 198 05
RO
Toral outstndmg dues of creditors other dian nucro 7,087 30 87003 1138 7542 231 K64
eterpuses and small enterpns
Total 7,284.64 870.70 142 75.42 2.31 8,244.49
As at 31 March 2025
Outstanding [ the due date of payment g
Particulars Current but not due il ALt Votal
Less than | year 1-2 years 2-3 years More than 3 years
Foral onrstanding dues oF mucre enterpises and small R B TRk
= iui48 1o [{el)] A2
enterprises
Total outstanding dues of creditors other o 520700 T 1372 2347 535037
enterpnses and souall enterpuses
Taotal - 5,398.57 100.73 33.72 24.26 5,557.28
As ac 01 April 2024
Outstanding from the due date of
Particulars Current but not due Satancieg = CHEICATE Ol Py Total
Less than | ycar 1-2 years 2-3 years More than 3 years
Toul outstanding ducs of micro enterpuses and soull o ash i
enrerprs
outstandmg, dues of creditors other than mico 105867 3713 316 Li40 3033 60
patsen
3,478.39 37.43 23.95 14.40 3,554.17
* The Company does not have any dispured dues
(iii) Terms and conditions of the above financial liabilities:
Prade payables are non-nrerest beanng and are generally on tenns of 7 1o 90 days
27 Other financial liabilities (Current)
Payables tor il goods (reter note 43) 3921
Fxpenses payables 2475 LRL] 2000
Interest due o MSME (reter note 200)) 645
Lmployee welated payables (reter norwe 43) 63942 57604 HT7 50
919.83 585.07 468.60
28 Other current liabilities
Advance trom costomers (conn 1,034 84 o0 17 54355
Payable to statatory authonties 15 56 191382 23024
1,080.40 851.99 773.83
29 Provisions (current)
Provision for employee benefits
Grannty 8673 77 60 D)
Compensated absences 1063 317 543
97.36 85.77 15.22
For disclosures related 10 provision tor employee benetits, reter note 48 - Fmiployee benetit obliganons
30 Government grants (current)
Dieterred Govenmment grant (refer notw 24) 2] 021 02l
0.21 0.21 0.21
31 Current tax liabilities (net)
Provision for meome tax (et of advance tax, tases deducied ar source and tases collecied asource) 347 1090l
3147 109.01




Power-One Micro Systems Private Limited

CIN : U32109KA1998PTC023553

Notes to Financial Statements for the year ended 31 March 2026
(All amounts in INR in lakh unless otherwise stated)

. For the year ended For the year ended
Particulars ) 3
31 March 2026 31 March 2025
32 Revenue from operations
Revenue from contracts with customers (refer note 54)
Sale of products 25 406,14 20049 07
Sale of services 1,499.21 1,949.31
Other operating revenues
Scrap sales 95.94 245.02
Government grant mcome (refer note 24) 0.21 0.21
27,001.50 23,144.51

Government grants have been receved for the purchase of certam stems of property, plnt and cquipment. There are no unfulfilled conditions or contingencies attached

to these grants.
33 Other income

Interest income on:

Bank deposits H7.08 70.25
Fimaneial asscts carried at amortised cost 9296 7.01
Interest receved on mcome tax retund 6.38

Other non-operating income:

Foraign exchange fluctuauon (net) - 11,08
Gam on disposal of property, plant and equipment (net) 0.07 -
Liabilities no longer required written back - 46.43
Miscellancous mcome 8.27 0.05
111.76 135.42
34 Cost of raw materials consumed
Inventory at the beginning of the year 4,395.00 3,598.83
Add: Purchases made during the year 20,435.39 17,137.09
24,830.45 20,736.52
Less: Inventory at the end of the year 6,541.37 4,395.00
18,289.08 16,341.46
35 Changes in inventories of intermediate products (including manufactured components) and finished goods
Opening stock
Intermediate products 1549 38.05
Fimished goods 2,102.54 118.18
2,118.03 156.23
Closing stock
Intermediate products [AEAIE 15.49
Iinished goods 2,606.92 2,102.54
2,721.02 2,118.03
(602.99) (1,961.80)
36 Employee benefits expense
Salary, wages and bonus 2,734.12 343883
Contribution to provident and other funds (refer note 48) 109.69 105.53
Gratuity expense (refer note 48) 106.29 49.98
staff wellare expenses 53.95 64.37
3,004.05 4,058.71
37 Finance costs
Interest on:
- debt and borrowings U859
- lease labilines (reter note 47) 40.64
- others 1.76

140.99




Power-One Micro Systems Private Limited
CIN : U32109KA1998PTC023553
Notes to Financial Statements for the year ended 31 March 2026

(All amounts in INR in lakh unless otherwise stated)

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

39

O]

Depreciation and amortisation expense

Deprecianion of property, plant and equipment (refer note 4)
Amortisation of mtangible assets (refer note 5)
Diepreciation on nght of use (refer note 47)

Other expenses
Power, fucl and water charges
Contractual charges
Commussion and brokerage
Freight charpes
Loss on foregn exchange transaction (net)
Installavon and testing charges
1egal and professional fees [refer note (9]
Travellmg and conveyance
Repairs and mamtenance
plant and machmery
buildimgs
Insurance
Rent (refer note 47)
plant and machmery
butldings
Rates and taxes
Busimess promoton expenses
Donaton
Corporate social responsibility expenditure (refer note 52)
Imparment of trade recewables
Bad debts
Loss on disposal of property, plant and cquipment (net)

Miscellancous expenses

Payments to the auditor
As auditor:
Audit fee
Lamited review
Tax audi
In other capacity:
Remmbursement of expenses

Total

11838 67.24
7.55 1322
236.21 128.91
362.14 209.37
06,94 34.92
13.04 1039
158.24 06616
35603 303.07
22.75
66690 285 42
331.98 406,70
485.25 43504
15006 27.32
6.22 356
50125 8.26
20.19
62.51 74.26
77 G447
129 86 110,65
005 168
27.19 2225
394.18
422.28
11.06
239.20 219.20
3,086.48 2,526.48
12.50 5.0
250
1.00
(.28 0nu7
15.28 6.07




Power-One Micro Systems Private Li
CIN :

U32109KA1998PTC023553

Notes to Financial Statements for the year ended 31 March 2020
(All amounts in INR in lakh unless otherwise stated)

40

i For the year ended For the year ended
feulars 31 March 2026 31 March 2025

Earnings per share (EPS)

s outstandmg durng the year: Diluted EPS amounts

Basic EIS amounts are caleulated by dwidng the profi tor the year atmbutable o cquityholders of the Company by the weghted average number of equaty =h

are caleulated by dwvichng the proficatmbutable to ¢ quityholders of the Company by the wewhted average number of equaty shares outstandmg durmg the year plus the weghted averape number of cquity shares that

would be ssued on conversion of all the potential diunve equity shares uito equity shares

The following table reflects the income and share data used in the basic and diluted EPS computations:

Profit attrbutable 1o equity holders of the Company: 1.953.62 146213
1,39,200 4,39,200

Number of weighted average equaty shares (Nommal value of INR 10 each) for basic EPS
1,349,200 4,39,200

Number of werghted average equty <hares (Nommal value of INR 10 cach) tor diluted 1S

Larmngs per share
{44.81 33291

H81 33201

Basiwe
Diluted

The Company does nor have any outstanding dilutve potental mstruments as on 31 March 2026 and 31 March 2025.

Particulars As at As at As at
ariedss 31 March 2026 31 March 2025 01 April 2024

41

42

43

(118

VL

VIL

Commitments
J-stimated amount of contracts remaming o be exccuted on capital account not proy wed for (met of advances) acquisiion of property, 1778

plant and equpment.

Contingent liabilities#

Demands/Claims from Government authorities

57414 574004 ST
62.75 611,59 [(IAN]
239.30 259.30 23930

4 Goods and services tax
by Income-tax

¢ Customs |refer note (1) below]

Note:
) Includes amount paid under protest INR 83.17 lakh (31 March 2025 INR 8317 lakh 01 Aprl 2024 INR 83.17 lakh).

mpany 1s subject (0 legal procecdimgs and clams, which have ansen m the ordnary course of busmess. Based on discussions with the sohemors/ tavourable decisions e sumilar cases Megal opmions taken by

I i

# The
the Compuany, the management docs not expect these chims to succeed and hence, no provision there

amst s considered nece

Related party disclosures

I accordance with the requirements of Ind AS 24 “Related Party Diselosures’, names of the related partes, related party relanonshup, wansactons and outstanding baknces mcludng commuments where comrol exits

and witle whom transactions taken place durmg e yearare

Relationship with related parties

Holding Company

1L JIN Electromes Indi Private Lumted
Ultimate Holding Company

Amber Enterprises India Lited

Fellow subsidiarics

Ascent Crrcunts Private Lamated

PICL (India) Provate Lamied
Yuym Machmery Indi Privaie Liuted

Sudwal Refrgeranon Indusines Prvate Lanuted

Entities over which significant influence is exercised by key managerial personnel
Lvava Energy Prvate Limted (1105 August 2025)

Personnel having significant influence and Enterprises in which those personnel and their relatives have significant influence

Dwath Advisory Private Lited (Mr. Harsha Venkatesh, Potental Sharcholder)

Key management personnel (KMP)

A AL R Ragesh (Managng Director)

Mys. Veena D EL (Darector)(nll 04 August 2025)

As. Sumran B M Sigh (Independent director)(w.e £ 01 October 2025)
Alr. Prakash Iyer (Independent direcioniw.ef 01 October 2025)

M. Dalpt Smgh (Director)(w.e.£ 05 August 2025)
Mr. Sanpay Arora (Director)(w.e.f 05 August 2025)

Mr. Venkatesh Murthy (Director)(w.e.£ 05 August 2025)

dhar Goyal (Directon)(w.e.£ 05 August 2025)

Related parties of Key management personnel (KMP)
Alr. Pramath Rajesh (Son ot Me. AL R. Rajesh, Man:
Mrs. Surmudyata (Sister of Mrs. Veena 1) H, Duector nll 04 August 2025)
Ar. Harsha Venkatesh (Son of Mr. Venkatesh Murthy, Director)

nng Director)
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43 Related pany disclosures (contmued)

year ended 31 March 20260
wnless otherwise stated)

arned vt with related parties w the sedinary cous

of busimess for the year ended 31 March 2026:

Mi M R Kb (Maisguig Ditecton)

w) |Purchase of imves

1w an]
Mus Veesis 1 H {Dicctor)
Mo Masha Verd

B 31 March 2026 B |
1
st Persannel hav
i e Holding ated of ke
No Ultwenate Holding | oy Company | Fellow subsidianes | sgmficant mfluence [ Ene Hebated pasties of ke
Campany management persounel
) )
a3
L]
218
1IN ke " 43
PICL (dis) Py oo
V13
o
b} |Purchase of aw matenal
11 JIN Ekee ncs India Puvate mitedd 12813
<) tangible assets
s
oy
858
PCT (L) s
) [Professional fee
Fuawa Bnergy Povat 1l
N |Sere
Mis Samnedyts 1054
) [Remuncianon pad o KNP
g tres an s 1o spdepes 13
plovee be et expen RUTTH
+Name of Independent Directors
Mz Sanwan B M Sugh (e
Mr Peskanh lyes [T
s+Name of KMP
M M R Raesh (Mg Directon) i
Mrs Veena 12 H {Daccv) LMY
) [Unsecured loan receised
1IN Blectinncs (i) Pesare wnm
3 [Repayment of unsecured loan
1IN Electionss (i) Prcste Luwed wnm
) |Interest accrued and paid on unse
TNTEN e (lidia) Pvate L 534
k) |Finance
M ALK Rucsh W
1) | Interest mcome on fancral assets canmed at aimostised cost
0

sk
Nu.

Holding Company

31 March 2026

Persarnel having sigficant mflu

Fellow subsads

proses i which th
relatives have sgficar

Key management
4

Related parues of ey
managemen

o

(1) [Balances at year end

) |Trade seceivables

Payables for capatal goods

s budis Lanaed

Payables for uther expenses

opeare Lomuted

Mi MK Rl (Masaging Dueecton
Mis Veena b H Dieston)

Post-cmploymnent benefits of KMP's
Me MR Ragesh (Mariggurg Dureston)

) |Lease habilities (Non-curient)
Mo MR Ragesh (Massagang Dunectong

Lease habilities (Current)

Mo MR E

1 (Masiagiig Dieecr o)

Me MR Ragesh (Mariaguig Diecton)

Advance (o employees
M Harshia Venkatesh

Payable to KMP's (disclosed under other curient financial liabil

Sccunty deposits given (disclosed under other financials assets)

BE0G

s s

Lo

1918

5l

1ot
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The following transactions were carried out with related Parti

Related party disclosures (continued)

es in the ordinary course of business for the year ended 31 March 2025:

31 March 2025

tinfluence and

Personnel having signifi

Particulars Key management Related parties of key
No. Enterprises in which those personnel and their Ty AN cIaE € ater, PArceiorREy
X - personnel management personnel
relatives have significant influence
(A) |Transactions made during the year:
a) |Rent paid
Mr. MLR. Rajesh 1597
b) |Professional fee
Dwarth Advisory Prvare limted 24100
) [Service received
Mrs. Samudyata 16.29
Mr. Pramath Rayesh 060
d) |Remuneration paid to KMP's
Employee benetir expenses’ 130000
*Name of KMP
Me MR Ragesh L8000
Mrs, Veena D H [E{IEEY
31 March 2025
5 |3 " avi H ific: 1 e
Sk Paviicilin Personnel .hd\m_g significant influence and 7 Key management Related partics of key
No. Enterprises in which those personnel and their
5 g : personnel management personnel
relatives have significant influcnce
(B) |Balances at year end
a) |Expenses payable
Dwaith Advisory Private Linited 9720
Mr. ALR. Rigesh 1.20
Mrs. Samudyara 214
b) |Payable o KMP's (disclosed under other current financial liabilities)
M ALR. Riygesh 27.00
Mrs. Veena D H 1o.on
Post-employment benetits of KMF's
Mr. MR Ragesh 16,12
Mrs. Veena D 1 4.23
01 April 2024
S1. ) Pers il isnificant i T
Particulars Personnel .l ving significant influence and Key management Related partics of key
No. Enterprises in which those personnel and their : g
relatives have significant influence personnel sidiagement pieontcl
(A) |Balances as at 01 April 2024
a) |Expenses payable
Mr. MR Ragesh 0.62
b) |Payable 1o KMP's (disclosed under other current financial liabilities)
M. AR Rugesh 3.H2
Mrs. Veena D H 10.00
Post-employment benefits of KMP's
Alr. MLR. Rajesh 242
Mrs. Veena D H 006

Terms wand conditions of transactions with related partics

The ransactions o sale and pur;
Charged as per terms of the contract with the relate d partes whie

There have been no guarantees provided or recaved for any related party recewables orp

For the year ended 31 March 2026, the Company has not recorded any imparment of recevables relating o
year through examnmg the nancul posinon of related party and the market m which the relared part

ses with related parties are made on terms equivalent to those prevating w an's lengrth wansacuons. The outstandmg balances

Ioas atarm's length. The net outstanding bal.

are sertled generally m cash.

ayables other than disclosed above.

at the year end o mading activitics are penerally unseeaed. Tuterest s

amounts owed by relared parties (31 March 2025: INR Nil: 01 Aprl 2024 INR Nl This assessment s undertake cach timanenl
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Asscts pledged/mortgaged/hypothecated as security

‘The carrmg amount of assets pledged as seeunty for current and non-current borrowings are

Particulars As at
31 March 2026

As at
31 March 2025

As at
01 April 2024

Current

Inventones 9,262.39 6,313.09 3,755.06

Trade recevables 47310l 543117 5,323.73

Other bank balances 13220

Other financial assets 9497

Total current assets pledged/hypothecated as security 14,125,600 12,039.23 9,078.79

Non-current

PProperty, plant and equipment 131.19 14177 14631

Other financial assers 1,139.31 1,101.29 81971

Total asscts pledged/mortgaged/hypothecated as security 15,396.10 13,281.29 10,044.81

Tax expense

The magor components of meome tas expense for the years ended 31 March 2026 and 31 Narch 2025 are:

Profit or loss section
Current income tax:
Current mcome tax charge

Deferred tax:

For the year ended
31 March 2026

For the year ended
31 March 2025

Relanng 1o ongmation and reversal of temporary differences
Income tax expense reported in the statement of profit and loss

OCI section
Deferred tax related to items recognised in OCI during the year:

Re measurement (gam)/loss on defined benefir plans

Deferred tax charged to OCI

Reconcliton of tax expense and the accountmg profit multphed by domestie tax rate for 31 March 2026 and 31 March 2025

Accounting profit before tax
At India's statutory mcome tax rate’

Non-deductible expenses for tax purposes

Income tax expense reported in the statement of profit and loss

* Domestic tax rate appheable to the Company has been computed as follows
Base tax rate

Surcharge (Yo of tax)

Cess ("o of tax)

Appheable rare

B88.27 517.97
(21021 (1538)
678.006 502.59
(14.52) 7459
(14.52) 74.59
2631.08 1964.72
662.306 FONITY
15.70 H.20
678.06 502.68
22% 22V,
[T 1074
4+ 40
2517 25:07%
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46 Ratio Analysis and its elements

Sl No. Ratio Measurement Numerator Denominator Change Remarks
unit 31 March 2026 | 31 March 2025
Ratio Ratio
| Current ratio Times Current assets Current habihies 1.51 o8 | 1003 Refer note (1)
Total debt
. R - Non-current borrowings + . .
2 Debt-equity ratio l'imes l b Sharcholder's equuty 0133 010 | 22330%6]  Reter note (1)
= current borrowings+Hlease ’
liabiliies]
Frarnings avalable for debt
service
[Net profit afier taxes + non-cash
Debt service [Fmance cost +
Deébitseivi operating | iy I
ebt service . A case payments + principa :
3 X I'imies expenses like deprecranon and P I | 6.04 8.74 30830 Reter note (i)
coverage ratio repayments (other than pre
amoriizations + interest + ather : . .
: i payments, il any)|
adjustments like loss on sale of . i
property, plant and cquipment,
('lL‘.l
Return on equity Net Profies atter taxes . <
4 : Lutty Percentage ) 4 Average Sharcholder’s Fouiy 24.81% 23370 615"  Reler note (1)
ratio Preference Dividend (iF any) ;
Inventory turnover i . \veraee inventories ((Openimg -
5 x 3 I'imes Revenue from operations k. (O & 3.42 4.51 2406 Reter note (1)
ratio + Closing balance) /2
. Average trade receivables
Trade receivables . ; . -
6 . I'imes Revenue from operations |(Opening balance + Closing 5.31 4.30 23470 Reter note (1)
turnover ratio
balance) / 2]
Average trade payables
Trade payables - . L ;
7 i pﬂ)’ S l'imes lotal purchases [(Opening balance + Closing 296 376 -21.28%0|  Reter note (1)
nover ratio
balance) / 2|
Net capital turnover P 5 Working capiial [Current assets = . )
8 prea’ F'imes Revenue from operations b <Al | : 4.82 4.54 G40 Refer note (1)
ratio Current labilities|
9 Net profit ratio Percentage Profi alter taxes Revenue from operations 7.24" 0 6320 14530  Refer note (1)
Capital employed [Tangible net
Return on capital = o i P 3 . ;
10 empl cdp Percentage Profit before interest and taxes | worth 4 total debr - deferred 25.21% 2821 10,6470 Refer note (1)
smploy
P tax asset]
Return on bank - : Weighted time average bank :
11 depouis Percentage Interest from bank depostits & ) ) B 7.46% 697" 7000 Refer note (1)
¢ 5118 (.{‘pl)'i\l.\'
Notes:

() There is no sigmiticant
()
(1)

The decrease in the rato s primarily

The inerease in ratio is primartly attributable due to the nerease i le

attributable to the inerease in debt service obligations during I

ase liabihnes durng ¥

change (25" or more) in FY 2025-26 in comparison (o 1°Y 2024-25.
Y 2025-26 in comparison to 1Y 2024-25.

Y 2025-26 as compared o Y 2 12425,
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47 Leases

Company as a lessee
The Company has leases for ¢ ffice premises and related facihines. With the exception of short-term

The Company classifies its right-of-use asscts 0 a consistent manner (o s property, plant and equipment.
Fach lease generally imposes a restriction that, unless

The Company also has certamn leases of machinery and building with lease terms of 12 months or less with Tow value, The Company apphes the ‘short-term lease”

assets’ recogmuion exemptions for these leases.

Set out below are the carrying amounts of right-of-usc assets recognised and the movements during the period:

leases, cach lease is refleeted on the balanee sheet as a right-of-use asset and

alease habaliy.

there is a contractual right for the Company to sublet the asset to e sther party, the nght-of-use asset can only be used by the Company.

and “lease of low-value

Building Total
As at 01 April 2024 566.19 5606.19
Addinons 222 222
1 hsposals =
Depreciation expense (128.91) (128.91)
As at 31 March 2025 439.50 439.50
Addinons 2,516.94 251694
Disposals - .
Deprectation expense (2306.21) (236.21)
As at 31 March 2026 2,720.23 2,720.23

Set out below are the carrying amounts of lease liabilities and the movements during the period:

31 March 2026

31 March 2025

As at 01 April 43140 531.23
Addinons 242344 2.19
Disposals - -

Aceretion of interest $9.48 40.64
Payments (267.92) (142.00)
As at 31 March 2,676.46 431.46

31 March 2026 31 March 2025

01 April 2024

Current 593.41 140.07 136.52
Non-current 2.083.05 29139 394.71
Total 2,676.46 43140 531.23
Notes:

(1) ‘The maturity analysis of lease habiliues is diselosed n note 50,
() The effecrive mterest rate for lease Habilitics is 9.00" paa. (31 March 2025: 9.00% 4 pa) with maturity between FY 2027 to 2035.

(iii) The following are amounts recognised in profit or loss:

Particulars 31 March 2026 31 March 2025
Deprectation expense of fight-of-use assets (refer note 38) 230.21 128.91
Interest expense on lease liabilities (refer note 37) H9.48 464
lixpense relating 10 short-term leases (included in other expenses) ((refer note 39) 62.51 94.45
Total 388.20 264.00

() The Company had ol cash outflows
right-of-use assets and lease Nabilies of INR 2423.44 lakh in the year ended 31 March 2026 (31 March 2025: INR 2.19 lakh).

(v) The Company has several lease contracts that include extension and termination options, These options
portfolio and align with the Company’s business needs.

be exercised (see note 2).

for leases of INR 330.43 lakh in the year ended 31 March 2026 (31 March 2025: INR 237.05 Lakh). ‘The Company also had non-cash additions to

are negotiated by management o provide fexibiliy n managing the leased-asset
Management exercises significant judgement mn determining whether these extension and termination optons are reasonably certam o
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48 Employee henefit obligations

A G b 10 Defined € b Plans

contbunons are mude to

The Compuany has defmed contnbunon plass Contabugions ae ke o provident fund i Tndha tor employecs s pee regulanons 1

it fund adnnmstered by the pent The abligation ot the Company 1s lmated o the smow comtabuted and i has no further contractual norany conste

- The eapense recogmsed dumsg the year tuwards defined contaburion plan s o under

For the year
Paruculars ended
31 March 2026 | 31 March 2025
] ) 3133 |

sloyer's comnbunon to Peovident Fund

Fanployers contabution 1o Fmployee Tnsurance ' ' T o 1481

Fuployers contabution to Matiomal Pension Fund - - 571 |
Expense recognised during the year B 105.53
B Grawity - - . N -
—— 31 March 2026 31 March 2025 01 April 2024
Particulars = 5
Current Non-current Current Non-current Current Non-curr

Crratury 8073 43026 7760 177 70 979 141
[Total 86.73 430.20 77.60 37776 9.79 L

A Disclosure of grawnty

pany has o butions 1o be

Lary plan for cnployees. which requiees ¢

ned benef gratuty plan (funded) The Company’s defuted benefu gratuty plan s 4 funal

st excess of 6 months and s pay

10 a sepacately admunstered fund: Granaty s computed as 15 days salary, for every complered year of seevice o pare the

§ Geanuty Act, 1972 Under the ace, employee who has completed five years of service s

rermmanon/ esgation The Gratay plan s governed by the Payent

Y ar renre

length of service and waton The CGrannty plan tor

speatic bewet The level of benefies provaded depeads on the member

| benetit scheme where anmual contsibutions a5 demanded by the msurer are depusited to provide granaty benebis The Company has taken an

my 1 4 dets

ferred 1o the msurer The Company makes provision of such grawy asset/habiity in the bouks of account on the

wsurance policy, whereby these contributions are tra

of seruaral vahuation carried out by an mdependent setuary

(i) Amount recognised in the statement of profit and loss s as under:

riculars 31 March 2026 | 31 March 2025 |
Current seovice cost ) ' 7838 W03
Past service cost {reter 4136
Interest cost on beneht obliganon s lT] (L]
Net impact on profit (before tax) 4765 149.99
et actuanal (gam)/loss rec el dunng the year (37 07) 200 34
Amount recognises total comprehensive income . 89.98 o33
(iii) Change in the present value of obligation:
Particulars 3 March 2026 | 31 March 2025 |
Present value of defined benefit obligation as at the beginning of the year 478.65 150.93
Curent service cost 7438 395
Past service cost (refer note 57) 4136
Interest cost 3145 105l
Benetirs paud 3437) (18 90
Actuanial (gam)/loss (5% 86) 294,22
|Present value of defined benefit oblig as at the end of the year 535.41 __478.05
The Company expects to contabute INR 8673 Lakh (31 March 2025 INR 7760 Likh, 01 Aprl 2024 Nl 1o grannty tund i the sext i
(iv) Movement in the plan assets recognised in the balance sheet is as under:
Particulars B 31 March 2026 |31 March 2025 |
Fair value of plan assets at the beginning of the year 23.29 -
Fxpected cerum on plan assets 351 O
Contnbutions 2496
Bencfits paid out of planned asset funds 23
Actuanal loss on planned asset i
Fair value of plan assets at the end of the year* 2

1000 of fund s managed by |

rance Company

and the fair value of assets:

(v) Reconciliation of present value of defined benefic

!’allicullrx 31 March 2026 | 31 March 2025 01 April 2024
Preeent value of funded obligation as at the end of the perod year 53541 Vs 65 15093
Fae value of plan assets as atthe end of the year funded staus 1842 2300

Net liability recognized in balance sheet 516.99 455.3 150.93 |

(vi) Remeasurement gains/(losses) in other comprehensive income

Particulars 31 March 2026 | 31 March 2025
Actuanal loss/ (gam) from change m financl assumphion (16 80), HETO
Actuanul (gan) from expenience adjustment (4 81y 177 58
Total actuarial loss/ (gain) (57.67) 296.34
(vii) Actuarial assumptions
Particulars 31 March 2026 | 31 March 2025 | 01 April 2024 |
Ihscount care TU5 g 6Ty TP
Rate of merease m compensanon levels [RRETR [REUTE T
Retwement age O years | OfF years O years

Sensitivity analysis for gratuity liability
Particulars 31 March 2026 | 31 March 2025 01 April 2024

Impact of change in discount rate
i the end of the year 53541 AT8.065 15093

Vreseatt value of obliga

- Impact due to nceease of 059 (226%) (20062)

Impact duc to decrease of 15 % EIRE)
Impact of change in salary increase B i
Present value of obhganon at the end of the year 53541 17463 15093
- Impact due to mcrease of 15 %0 1504 1382] T
- Impact due 1o decrease of 15 % (14 68) (1362) 71y

 defmed benefit obliganon 4 4 result of reasonable changes m key

The sensatvary analyses above have been determuned based on 2 method that extrapol
ng at the end of the teportmg penod The sens
yscs may not be representanive of an actual change m the defmed benehit obligation as i 1 unhkely that chang

wnpact

1y analyses are based on a change i a sgmiicant assumption, keepmg all other assumprions ¢

assumplions vee

Ihe sensitwvary an < assumptions would oecur m

trom one another

(ix) Maturity profile of defined benefit obligation

Particulars 31 March 2026 | 31 March 2025 | 0L April 2024

W next 12 months 1787 1783 PR
Berween 1-5 years 180492 3 425
Beyond 5 years 3662 31704 w722

The average du 1 of the defined benefit plan abliganon ar the end of the reporting penod 15 8 72 years (31 March 2025 864 years , 01 Apnl 2024



Power-One Micro Systems Private Limited

CIN : U32109KAL1995PTC023553

Notes 10 Financial Statements for the year ended 31 March 2026
(All amounts in INR in lakh unless otherwise stated)

49 Fair value disclosures

(1) Fair values hierarchy
i the obser abiling ot

Fananceal assete and fuancsal abihines messured ar bae vidue i the i sl stareanent are dnaded mto thice levels of o far value erarchy The thiee levels are detmed based

¢ wputs 1o the measurement, as follows

g

Level I: Cuoted prces (unadjusted) i sctive markers for weancal assets or habilics

¢ observable tor assets or habilines, enher dieatly e as pnec eothy e denved trom paces)

luded withm level 1 that

Level 2: Inputs other tha ted e

or hablitscs that are not based on observable marker data (mmobservable

Level 3: luputs from the asse

(1) Financial mstruments measured at fair value - ing fair value n
ts whneh are meaured ot Far value ather thio,

The Company does not e any fnancral msinn bt starement of profit and loss or thiough o comprehiense o

(iii) Fair value of i 1 ai ised cost
wred at amortsed cost for which Lur value is disclosed

31 March 2026 [ 31 March 20
LY 7

Particulars Level < . . =
Carrying value Fair value Carrying value F

Fair value of 1

OF April 2024
L L SN

Carrying value Fair value

nancial asscis

luvesunents Level 3

Trade recevabiles Level 3 473101 473101 54317 543117 532373 532373
 ash and cash eyuivalents Level 3 1280008 1,280008 108112 g2 3 344 14
thes bank balances Level 3 13220 13220

Other fnancy Level 3 1645 173384 149720 132351 162 45 LOUT 41

Total financial assets ===, T aassea | S| 7,036 | 706470 | 63032 6,765.28
Financial liabilines . 1 = e
Bostowmgs Level 3 32301 o 131 26331 #9421
Frade payable Level 3 824449 ERT] 355728 335417
 ther hinancial halnhoes Level 3 R3] Q1783 38507 AR 0T 408 0

[Total financial | - 9,386.33 938633 6,108.60

B, cusrent bormrangs and orlicr cuteent fnncnal lbidives spprosimate therr carrymg amowts Ligely due o i
berween willuig,

trade pay
< and habilitics 15 mcludded ar the o

e management assessed that ceh aud cash cquivalents, wade ecen bl
The tae value of thie hancal
hods and assumptions were used o estmate the £

At which the wstaument could be exehumged u o Carent wansau

o

short twmn matunnes of these s

lues

e followimg m

prarnes. other than m s forced or hyuidan

e countey nek facon and mdwdual credissortiiness ot the customer Based on s

& Long term fixed-tate recervables are evaluated by the Company based oi parameters suc hoas mierest rates, spd

¥,

v aluation, allowances are taken muo accoumt tor the expected credit losses of these reeewables

er's borrowing, e

s and othee financaal lsbilies are determned by wing DUE method sing dcount rate that refles i the

(u} The £
the e of

alues of the Company’s mterest-beanng borrowimng
veporang penod The vsin non-perfommance osk s 40 31 March 2026, 0 at 31 March 2025 anel s at 1] Apnl 2024 was asscssed 1o be w

 benween thee levels defined above dunng the year ended 31 March 2026, 31 March 2025 and 01 Apad

24

fum) There have been not

» Changes i wndedymg mwrest e mdices | wrther. the credat spresd on these Baohnes

SF e these loans are m close approsmation from market rates appheable w the

(o) Al the other lorg, term bosrosnng facilines avarled by the Company are vanable rate tacibnes which are sl
n Company's creditworthness The management beheves that the current rate

S

are subject to chauge with changes

Company Therefore, the manag « that the Far value of these borowings are approsimiate o their respecuve carrmg values
50 Financial nisk management
al instruments by category
As al As a As at
Parucuolars 31 March 2026 31 March 2025 1 April 2024
FVTPL FVTOCH Amortised cost FVIPL FV1IOCI FVTPL EVIOCH Amortised cost
nancial assets I [ N

Tuvestm 1AK) - (0 - [ =
Iracde recewables - - 473101 - - 543117 - - 532373
Cashand cash equivalents - - 128008 - - 0802 - - 34
her bank balances - - 132 - - = -
Onther fnancal assets 2 i 161563 - & 1497 20 - - 1062 43
Total 1.00 - 7,788.94 100 - 7,036.39 0.06 * 6,730.3¢2 |
Financial liabilities
Bormowmgs - 23201 s = 26331 - = 89421
Iease nabahues » - 207640 - - ERIRH - 53123
Trade payable - - 824440 - - 5,537.28 - 155417
Other bnancial halnhues - - RIEEE] - - 58507 - - 4uE ol
‘Total E z 12,062.79 5 T essaz E - 5,448.21

i} Risk

nagement

of the Company's nsk

e—

set base, ceedi s and collateral

The Company's scuvanes expose it 1 market nsk, quidity sk and credse nsk The Company's Boaad of Diee
o how the ennty manages the nsk and the related mpactan the fin.

sk which the ¢

ity 1e exposed 1

management framework This note explans the sources of

from Measurement

Risk Exposure ari

Cashoand ¢

I cquivaleats, trade recenvables,

Agernng analysis Buank dep

Credit nsk 4
financial sesets measured atamorused cost

Rolling cash flow

1 rqudiny sk Borrowings and other halilines Foecusi Avalabihiy of comnuted credht Ines and borosing tacihies
recasts
Recognsed fnancial assets and habilities not
Market nsk - foreggn exchange 2 Cash How forecastmg, Forward conteact/ hedgng, if requined
g K denomnated n Indun mipee (INR) z ang, ey
Long temmt and short-fenn borrowmgs at vinable
sk anferest rate Sensivaty analysis Negod 1 of tenms that retlecr the market factors

rates.

) under policies approved by the board of dheeciors The boand of directons provides prngples for o
¥

apany’s nsk management i caened out by central treasury deparment (uf the G
sucl ¢ forogn exchange nsk, mierest rate nsk et ask and mvestment of excess hywd

sk management, 4s well as policies covenng specihic a




Power-One Micro Sysiems Peivate Limited

CIN : UI2I09KAI9ISPTCO23553

Notes 10 Financial Statements for the year ended 31 March 2026
(Al amounts in INR in lakh unless otherwise stated)

A) Credit risk

il st

w i exposed 1ty sk tur vanous

won o the Company The Comp
g types of tnancial

sk o lnued 0 the caryng amount of

Credyt sk 18 the nsk thas & counterpany fals w0 discharge an obhg;
recervables t customers, placug depusits, etc The Company's maxamun exposure  cred

lents,

cash and cash eqqu
teade weoenvables,
Joans and recevables carned at amottised cost, and

depossts with banks

4y Credit

The Company assesses and manages credut osk Based on ntermal credit ratng system, contu
al mcorporates this mfommanen mto s credit nsk controls Intemal credit ranng 1 pertonmed for cac
ach class of financial assets hased on the assumpuons, mputs and factors speaiic o the dass of

isk management

nd other co

erpartics, wenaicd ciher mdsudually o by the

wsly momtonng defaults f custoniers
[he Cinnpany assigns e

b class of financial mstuments waith ditterent characensucs

Conipaiy,

following ¢ reddit tammgs 10

C Ilgh

ts under credit nsk -

Credit rating Particulars 01 April 2024

31 March Zolb—l 31 March 2025

A Low Investments
1643 63 1497 20

1,250 08
13

47300l

ither financial assces

Cashy and cash equvs

COnher bank balances o

Prade recewvables

Trade recavables
s IS = =
Thgh Teade recewables

€ aasdy amad sl egons ents and bank. depos

Credit nsk related 10 cash and cash equivale ditferent banks

il bank deposits 5 managed by only accepting highly rated banks and diseesttyag bank deposits and accounts

ik seenralien
d o detine credit hants oF customers, therehy, lumting the credit ask o pre Calcubated

systems that ave conbigy

The Company losely monors the credit worthmess of the debtors theough mten

The ¢

become past due

pany assesses inceease wcredit sk on an ongomg basis for amounts recenble

wred at amortised ost

Other finanadd aiseds me
abthry of such amouits

managed by momtonng the ecoy

o and others Credt nsk eelated o these omher fnancul assees

mcasured at amornsed cost mchides secunty degx

Cnher fnancial ass

contuously, while at the same ame mtemal control system n place cnsure the anounts dic wathun defined L

b) Expected credit losses
Ve secerraliles
sany recogmises hfenme expected ceedit lusses

ctonical mfomuanon 1o amve ar loss percantage elevant w cachh category o trade

) The Con o teade recewables using 4 smphiied approsch and us

recewables

Ageing 31 March 2026 31 March 2025 01 April 2024
mz:[:'f:::;i Expected loss Esq:_neclrd Grase “_":::i Expected loss Expected arGant e Expecied loss Expected
- rate® credit loss* rate® credit loss® rae® credit loss®
receivables receivables 7[=Le||ahlts s
Currcnt but not due 282787 e | T o
Less than 6 months 084 77 i 407755 [CTR [T
G months- | year 35511 37 0 13153 221 40 (L iny
1.2 years 23064 ERER 943 61240 [l ITICTE
2-3 years R [T} 3152 12012 B A6 ARy TR XL
More than 3 years 317 70 Joi 127 o 17136 o | 35 [IEELR
To 5,125.19 39418 54317 i 532373 | o -
Off o of the Company B
) ) Legannng  end of reporting penoad - )
Reconciliation of loss allowance b rude
receivables
Loss allowance on 01 April 2024 =
Add Provision recogmised dunng the year s il
Loss allowance on 31 March 2025 — v—._—. 4.__—-_' 5
[l Provision recogmised dunng the year ) I8
Loss allowance on 31 March 2026 - N 394.18

il fronsmal assets measied af amotied ot
The L

purpose, there ss no wend

cedit losses Since this Category mcludes recevables of vaned natures and
12 month expeced wredit losses upon

for expec tation of any ¢
- o cntire pupulanon For such fncial assets, the Company's poliey o o provides |
w credit nsk The Company does not have any expec ted loss based nnpan

coom advances by assessing mdidual financal st

spany provades fur eapected credit los
at the Company can draws o apply conssten
il recogminon and provades tor hie expected credit losses upon sugmficant mereas
comsaenng there low credt nsk narure, dhough mcucred loss provisons are disclused under cach sub-categ

ent recognued on such dssets

v of such financul assets

B) Liguidity risk

A creeht facthiies 10 meet oblgatons

ity of funduyg through an adequate smount of com
nt monitors ralling forecasts of the Company’s
Company’s

sphics mantanmg suficent coh and markenble secunties and the avalal
apany mantans Geability i funding by mantaing ;

e basis of expected cash flows. The Company takes w
b flows n magor currencies and consdeang the level of ligud sssets necessary to meet hese, e

o debt financing plans

Prudent hiquidity sk managemen
o due Due w the nawire of the bus
and cash and cash equivalents on

ity under commited Facilies Managea

wldl
1o accomnt the hyuidity of the marketm which the e
onng balamce sheet higuidiy tatos

wh 53, the
Tiquadhty posine
ligquichty management policy mvolves projecmng

and extermal regulatony requirements and mantai

operates lu addinon,

st mitemal

a) Financing ammangements
The Company had sccess 1o e following undeawn borrowing fc

s at the end of the reporting penod

Particulars 31 March 2026 31 March 2025 1 April 2024
Expinng within one year (Cash credit, bank loans and vther facilines) 130000 332502 1632 15

- Faprong beyond one year (bank loans)

3,500.00 32502 | 103205
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CIN : US2109KA1998P TC023553

Notes 10 Financial Statements for the year ended 31 March 2026
(All amounts in INR in lakh unless otherwise stated)

b) Maturities of hinancial liabilines
npany’s financial habilies o elocn

The tables below analyse the L

The amounts disclosed m the

Wl are the conteactual undiscounted cash Rows Balmces due widi 12 months equal thew cary

natunty based on thei contracial matannes for all non-deavanse b gl labiioes

31 March 2026

Less than 1

Non-deriv

Borrwings
Lease habahines

1rade payable

Toual

31 March 2025

More than 3

g batances s the impactof discounung s not saganficant

Non-denyatve

Lease halnhives
Trade pavable

Toual

’ Ay -5 ye Total
On demand year L-3 years 3-5 years yewrs | otal
818 11034 (R 22201
01917 1418401 30 3,666.12
B24440 B,244.49
Other fnangal hatnhnes B - 91983 919.53 |
- - s - 9,831.67 1,194.25 699.29 132724 13,052.45
- . — e S v—
M 5
B | —rdin 1-3 years 3.5 years Aot
year k B 7 years |
22891 1034 2402
- Hoe? 32487 0l
- 5,557 28
Other tinancial labilines = 38507 = =
22891 6,299.42 B 33689 4o

01 April 2024

' 1
Chdeaang || S0 a0

[Non-derivanive
Botowings

I ease hablines

Trade pavable

COther fnancial habilines
| Total

C) Market nisk
a) Forcign cumency risk

Foregn cucrency sk as the nek dat the L v

¢ or tunire cash flows of an exposure will lucnate because of changes w o

Moie than 3

excli

exthange rates selates pomanly o the Company’s operating acovanes (when revee or expense is denonmmated m g foregm caency)

Unhedged foreign currency risk exposure in forergn currency:
Ihe t

pany EXPOSIIE 1 RITCIEN LCurrenly nsk at

end of the teporumg penod expressed m INR are s follows

1-3 years. 3-5 years
. (S - - [ L SR
BOO 33 1333 #94.21
2 297 84 19973 639.85
. 3,554.07
- 408 G4 468.60 |
B 869.33 4,176.60 sar|  eem - 5,550.83

g vates e Compans's expe

[ 31 Muarch 2025

sewie to the msh o Chages m foregn

Particulars UsD
Financial habihoes 118493 118505
Net expusure (o foreign currency risk (I hilities)/ assets (118.93) (1,185.05)
Sensitivity

the vty ot pronton foss betore s and equaty e changes i the oxcha

Paruiculars

31 March 2025 | 01 April 2024 |

USD sensitivity
INR/USD mcrease by 30000 (31 March 2025 500701 Apnl 2024 CTLI |
INR/USI: decrease by 50070 (31 March 2025 5000, 01 Apnl 2024 51K
“Tlokdurg ol other vanables o

tant

by Interest rate risk

The Company's pohcy 1s o g

¢ miterest rate cash flow nsk exposures on long term financmg As at 31 Aarch 2020, the Con

3250)
32506

(595)

595

Lorrowings at vanable megest rates. The Company’s mvesumeats i fived deposits all pay fixed mtervest rates

Huterest vabe vk exposie
Below 1+ the overall exposure of the Company 1o mterest rate nsk

pany 15 exposed to changes w market miterest cates through bank

31 Maich 2026

31 March 2025 | 01 April 2024

727 240034 BE4 50
borrowmg 21474 2297 g1
22201 263.31 894.21

Total borrowings

Vessttrzniy
Below 15 the sensibwaty of profit or loss and equity changes momterest rates

Panticulars

31 March 2026

Interest sensitivity®
Interest rates — mceease by 100 bps (31 March 2025 100 Lps, 01 Apnl 2024 L0 s
U1 Apnl 2024 100 bps)*

rest rates - decrease by 100 bps (31 March 2025

[
o7

31 March 2025 | 01 April 2024

240 383
(240 (885

okl
Holiling, all other vanables constant

ii) Assets

he Company’s bank deposits are carned at amortsed cost and are fixed rate deposits They are therefore not subject to mterest rate nel

Future cash flows will fluciate because of a change m maket interest rates

©) Price sisk
The Comy
Company diversifies its portfolio of sssets

Senatunty
The tables below »

Impact en profit before tax

Vs exposire to price nsk anses fom mvestments held and classfied i the balance sheet cther at far vabue theough profit and loss Lo mage the p

¢ the nnpact of mereases/decreases of the index on dhe ¢ ompany’s equity for the penod

ks clefined m lund AS 107 smce neather

¢ Carryoig amowt nor e

nce sk ansig from avestents, the

Particulars

31 March 2026

31 March 2025 | 01 April 2024

d equity i

Value - mcrease by

Value - decrease by 5

(Y

(o3

03

(1105)

=

Capital management
For the purpose of the Company's Capital management.
objecuve of the Company’s Capital Rnagenent 1s t naxmise the sharcholder value

The Company manages its capital steucture and makes wdjusmients m light of changes m economic condions and the reg
nent 1 sharcholders, rerum capital 1o shareholders o issue new shares The Compa

the Company may adjust the dividend p
by toral ety

A mchudes 1ssued equity Caputal, sequnties premu

ves ambutable 1o he equity

and all orher equaty res

monitors Capital usang a debteg

The Company wicludes withm total borrowmg, witerest beanng loans, borrowings and lease abihties

(a) Debt equity ratio

holders of the Company The prmary

wirements of the ancul covenans. To mantam of adjust the capital strucre.

ranes, which v onal bomowmg divided

Particulars 31 March 2026 31 March 2025 01 Apnil 2024
Total borrowings 2RUBAT 69477
Total equity H87284 087607
Debt 1o equity ratio 0.33 0.10

ne capital structure requireaients Breaches i meel

covenants of any mterest-beanng loans and borrowing m the cuerent penod

No changes were made m the objecnves, policies of processes for managing capital dunng

£ 10 achieve this overall objecnve, the Company’s capital management, amongst othey things, amms o eisure that it meets
al covenants would pernut the

pancal covenants attached to the

penoid euded 31 March 2026, 31 March 2025 and 01 Apnl 2 24

bank 10 unmediately call loans and borowings There have been no bre

miterest-beanng |
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Notes to Financial Statements for the year ended 31 March 2026

(All amounts in INR in lakh unless otherwise stated)

52 Details of CSR expenditure:

53

Particulars 31 March 2026 31 March 2025
a) Gross amount required to be spent by the Company during the year 21,19 22,25
1) Amount approved by the Board to be spent during the vear. 27.19 2225
¢) Amount spent during the year ended on 31 March 2026 In cash Yet to be paid in Total

cash
i) Construction/acquisition of any assct :
i) On purposes other than (1) above 27.19 - 27.19
d) Amount spent during the year ending on 31 March 2025 In cash Yet to be paid in Total

cash
i) Construction/acquisition of any asset
n) On purposes other than (l] above 22.25 232,95
(¢) Details of spent on other than ongoing projects: 31 March 2026 31 March 2025
(i) Promoting cducation mcluding special educarion and employment enhancing vocation skills especially among 27.19 22,25
children, women, elderly and the differently abled and hvelihood eohancement projects
Total 27.19 22.25
f) There are no unspent amount at the end of year.
g) Details of excess CSR expenditure: 31 March 2026 31 March 2025
Opening balance as at 01 April -
Amount required to be spent during the year 27.19 22.25
Amount spent during the year (27.19) (22.25)
Closing balance 31 March : -

Segment Information

The Company’s primary business scgment is reflected based on principal business activities carried on by the Company. Managmg, Dirccror has been identified as
the Chief Operating Decision Makers ('CODM') and evaluates the Company’s performance and allocates resources based on analysts of the various performance
indicators of the Company as a single unit. Thercfore, there are no separate reportable business segments as per lnd AS 108- Operating Segments. The Company
operates in one reportable business segment e, manufacturing of UPS, solar inverters and 1V chargers and is primarily operating m- Indiand hence, considered
as single geographical segment (refer note 54 for revenue by geography). Majortry of the revenue is derived from one peography and one customer (who
individually constitutes more than 10% of the Company's total revenue) amounting to INR 2,955.09 lakh (31 March 2025: INR Nil lakh from the customer(s) who

individually constitutes more than 10% of the Company's total revenue).
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CIN:
Notes to Financi
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(All amounts in INR in lakh unless otherwise stated)

54

()

(b)

(<)

(d)

(©)

Revenue from contracts with customers

Indian Accountmg Standard 115 Revenue from Contracts with Customers estabhshes a framework for deternmmmg, whether, how

disclosures abourt the nature, amount, ummg and uncertamnty of revenues and cash flows ansimyg from customer contracts. Under Ind AS 115, revenue s recognised through a 5 swep

approach:
1) Identifying the contract wath @ customer
1) ldenufying the performance obhigations

Statements for the year ended 31 March 2026

w) Allocaung the transacton price to the performance obligations

(
(
(1) Determuning the transachon price
(
(

V) Recognising revenue when/as performance obligation(s) are sansfied

Disaggregation of revenue

Set out below s the disaggregation of the Company’s revenue from contracts with customers:

much and when revenue s recogmsed and requires

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Revenue from contracts with customers

Sale of products

sale of serviees

254006.14
1,499.21

20,949.97
1,949.31

Total revenue from contracts with customers 26,905.35 22,899.28
Revenue by geography

Within India 20,892.39 22 855.50
Outside India 12.96 4378
Total revenue from contracts with customers 26,905.35 22,899.28

‘Timing of revenue recognition
Goods transferred at pomt i ume

Serviees rendered over a penod of nme

25,406.14
1,499.21

2094997
1,049.31

Total revenue from contracts with customers

26,905.35

22,899.28

Revenue recognised in relation to contract liabilities

the reporting period from performance obligaons satstied (or partially satsfied) m previous pertods. Same has been disclosed as below:

Ind AS 115 also requires disclosure of ‘revenue recogmsed m the reporting penod that was mcluded mthe contrac lability balance at the begmnnng of the pertod” and *r

CVenue rect \'P;l'll.‘i.'(l mn

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Revenue recogmsed m the reportng period that was meluded m the contract habiity balance at the begmnimg of the penod 360.17 54355

Revenue recognised m the reporting period from performance obligations satsfied (or partally satsfied) m previous perods

Total 360.17 543.55

Contract balances

Particulars As at 31 March 2026 As at 31 March 2025 As at 01 April 2024
Non-current Current Non-current Current Non-current Current

‘I'rade recewvables (refer note 13) - 4,731.01 5431.17 5,323.73

Contract liabilities related to sale of goods

Advance from customers (refer note 28) 1,034.84 360.17 543.55

Trade recewvables are non-mierest beanmyg and are generally on terms of 7 days to 180 days.

Contract habilities consist of short-term advances receved from customer (o supply goods.

Reconciliation of revenue recognised in Statement of Profit and Loss with Contract price

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Revenue as per contract price 27,126.99 23,254.27
Less: Sales return 221.04) (354.99)
Revenue from operations as per Statement of Profit and Loss 26,905.35 22,899.28

Performance obligations

The performance obligation 1s satisfied upon delivery of the product and payment is generally due within 7 days to 180 days from dehvery.
1 ¥ ) I pay B ) )
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Notes to Financial Statements for the year ended 31 March 2026
(All amounts in INR in lakh unless otherwise stated)

55 Disclosure as required by Indian Accounting Standard (Ind AS 101) first time adoption of Ind AS
are the fiest Ind AS financnl sttements the Company has prepared maccordance with Tnd A% For peneds up o and icluding, the year ended 31 Mareh 2025, the
1 7 ot the Compames (Accounts) Rules, 2004 (Induan

A

he year ended 31 Mach

Ihese tunancnal statanents, b

sther with paray

Company prepared s statements i accordance with accounung, standards nonfied under secnon 133 o the Compames At 2003, ead 1o
GAAP)
Accordmgly, the Company has prepared fimancal statements which comply wath lnd A5 apphicable tor perods endsyg on 31 March 2020, wogether wath the comparative per

s descobed m the summuary of sygmticant accounung policcs. In prepanng these fancual staements, the Company’s openmg balince sheet was propared as at 08 Apnl 2

ad ot as ae and tor the vear ended 31 Murch 2025

the Company's date of nansion o Ind A5 This
s as ar and tor the vear ended 31

splams the prncapal adyustmens made by the Company mrestamg s Tidun GAA fiancul staemens, wichidg the balimee sheet s ae 00 Apnl 20240 and the tnanenl staeme

Exemptions and exception applied

A Ind AS optivnal cxemptions :
Ind AS 101 allows first-nme adopiers certam exemprions trom the renospecive apphcation of corman wequirenients under Ind s The Company bas apphicd the tollowmg, exempiions
1 Property, plant and equipment
As per Ind AS 101, 4 first e adopter nuy contnue with the careying, value of all of s property, plant and eq sed iy s previous GAADR foancual sttements as deemed costat the
wansiton date Accordmgly, the Company has classibied the ot all of s prapenty, plant and equipment and meangible assers at deemed cost on wamsmon dae
2 Leases
Ind AS 116" Leases™ requures an eonity 1o assess whether a conteact or ent contams o lease Inaccordance wah Ind AS 116, dis assessment should be carred our an the meeption of the cont o arcangenknt lod
AS T provides an option (o make dis asses on the busss of tacts and crcumstances existng ot the date of wansimon w id-AS except where the ettectis expected o be normacnal
e Company has dlected o apply this excmption fur such contraces /4 sements and make an assessment on the date of transinon
B IND AS mandatory exceptions:
1 Estimates
Phe estnates at 01 Apal 2024 andat 31 March 2023 age conssstent with those iade tor the same dates i aceordance wirh Tidun GAAP (after adyostient 1o retlectany ditterences e accountug polices
2 Derecognition of financial assets and financial liabilitics
Ind AS 101 requires a st e adoprer w apply the derecogmuon provisons of lnd AS 109 prospectvely tor iansactions occurig on or ater atier the date of wansmon 1o/ Ind A8 Accordmgly, the Company has applicd the
derecogmuon requircment of fnancul assers and habibines wlnd AS 109 prospectively for innsacions occunmg on o atter ateer the dare of wansimon o Ind AS
3 Classification of financial assets and liabilities
Ind AS 101 requires an enty 1o assess classificanon and measurement of fnancul assets nd fmanenl lubihines on the basis of Gacrs and cncumstances that esiston the date of trnsinon o ind As - Accordingly, the Company
has apphied the above requiremient prospecmely
4 Impairment of financial asscts
Ind AS 101 requies ennty o assess and detenmme the mparment allowance on fmanel assets as per Ind AS 109 using, the reasonable and supportable mtomiation that s avalible widhout undue costor ettort
derenmme the credit nsk an the date thar Bl mstuments which were mnally rece d and compare that o the credin nsk at the date of mansinon o lnd AS The Compuany has apphed tis esceprion prospecnvely
Reconciliation of balance sheet as at 01 April 2024 (date of transition of Ind AS) and as ac 31 March 2025
" N Previous GAAD as at Ind AS Ind AS as at Previous GAAP as Ind AS Ind AS as at
Particulars Footnotes & 5 - . . ¢
31 March 2025 adjustments 31 Masch 2025 w01 Apsil 2024 adjustiicins 01 Apiil 2024
Non-current assets
Property, plant and equiprent | 537 I8 537 18 183 74 (23 55} J6i 19
Intangble assets | 1587 1587 2355 2355
Raght o use assets 3 43450 130 50 50619 306 19
Intangable assets under development o2 o102
Funcual assers
1) lnvestments () (LS (s
(1) Other financral 24 1162 119261 W17 G ST 60
Deterred tax asset inet) 3 152 949 507 15806 GR 1Y (8 (0
Incomw tax assets (net) 5 [AaLa (g O O
Cher nen cunent ety 45 1AMET] (1,126 90) 2375 LIHLTY (V58 02} 3317
Total non-cusrent assets 2,240.39 416.28 2,656.67 1,593.08 531.23 2,124.91
Current assets
Inventones 051300 651308 3,755 0 3755106
Fovancul assers
(1) Trade recewables 543117 543017 532373
(i} Cashand cash equivalens o 20249 (9497) 108402 44
Crther fiancial assers 7 196 19 9078 2297 50522 (360 30 1 85
Crther curment assers 7 240.23 (181} 23542 144 85 36030 50532
Total current assets 12,583.67 - 12,583.67 10,073.00 - 10,073.00
Total assets 14,824.06 416.28 15,240.34 11,666.68 531.23 12,197.91
Equity and lia
Equity
Share capual 4342 4392 1392 4392
Other equity L] 0,849 98 (17 83} 0,832 15 5,594 68 {291) 559177
Total equity 6,893.90 (17.83) 6,876.07 5,638.60 (2.91) 5,635.69
Liabilities
Non-current liabilities
Financral lubines
1) Borcowngs 9 2402 2402 2488 (1155 1333
() Lease labihnes i 291.39 291.39 3T 30471
Provision 55522 - 55522 2134 21304
Gover 8 24 249 270 270
Total non-current liabilives 579.24 293.88 873.12 237.92 385.80 623.78
Current liabilities
Frurancral habihies
(1) Boow L 39y 2302 B 33 1155 880 88
2 o7 1007 13652 13652

(1) Lease hatnhines
() Trade payables

20291 28 42051
535437 535437 3133 60

() Total outstanding ducs of mico enterp

b} Toral outstandusg, dues of creditors

(w) Oxther fimancial labilines 58507 58507 408 601 408 66

Orther current habihnes I 1,437 11 (585.12) 83199 1,242 43 (686U 77383

GIovenunent grants 3 021 [LBeq] 021 [[33)

Provisions 11 117 24 (31 47) 8577 12423 (L oy 1522

Current tax habilines 11 347 347 T ol T
7,350.92 140.23 7,491.15 5,790.16 148.28 5,938.44

Toual liabilitics 7,930.16 434.11 8,304.27 4 6,562.22
14,824.06 416.28 15,240.34
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Reconciliation of Statement of Proficand Loss for the year ended 31 March 2025:

Particulars Foowotes Provious (AR aui[.:::.::.m. 31 h;tfc:!;ozs
Income
Revenue trom operations 12 23054107 Y 6ty 23,144 51
Oxther mcome 13 12873 004 13542
Total income 23,282.90 (2.97) 23,279.93
Expenses
Cost ol raw matenls consumed 16,341 46 16,341 46
Clunges momventones of mtenmeduite products (ucldng nuanutacied components; and tinshied goods 1901 80 1961 80
Employee benehits expense I+ 1355 10 2060 34 5871
Fmance costs 2 10 35 {4 14099
Leprecadtion il anorisation expense 2 A 47 128 90 09 37
Other expenses 15 2678 87 {15239 252048
Total expense 21,594.45 (279.19) 21,315.21
Profit before tax 1,688.45 276.22 1,964.72
Tax expense
Curient tax 31805 ey 31797
Dreterred tas 4 8400y oY 52 15 33,
Profit for the year 1,255.30 206.78 1,462.13
Other comprehensive loss
Trems that will nor be sedassified to profir or loss
Re-mcasurement gan/ (loss) on detined benetir plans " 206 34 2003
oo tan relatnig 1o these ians 11 139 139
Other comprehensive loss for the year, net of tax C@U75) (221.75)
1,255.30 (14.96) 1,240.38

Total comprehensive income for the year
Note Provious G AAP tigures ave been rechissitied o comtonm o lind A5 presentaton requiements tor the puipaose ot this no

Impact of Ind AS adoption on the Statement of cash flows for the year ended 31 March 2025

The wansttion fonn previous GAAL 16 Tnd AS Tas ot iade d maendd unpact on the starement ot cash lows
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Disclosure as required by Indian Accounting Standard (Ind AS 101) first time adoption of Ind AS

Reconciliation of total equity as at 31 March 2025 and 01 April 2024

31 March 2025

01 April 2024

Particulars

Total equity as per previous GAAP 6,893.90 5,638.60
Impact of recogmion of Tease liabihty and nght of-use assets (20.200

Impact of deferred tax asseton recogiion of lease hability and rght-ofuse assets 5.07

Impact of recognition of government grant (2.70) (2.91)
Tax effect of adjustments

Total equity as per Ind AS 6,876.07 5,635.69

Reconciliation of total comprehensive income for the year ended 31 March 2025

31 March 2025

Particulars

Profit after tax as per previous GAAP 1,255.30

Impact of government grant 021

Impact of recogmuon of lease lability and right of-use assets (20.20)

Remeasurement of post employment benefit obliganons 296.34

l'ax effect of adjusunents (69.52)

Profit for the year ended 31 March 2025 1,462.13

Other comprehensive income

Remeasurement of defined benefit oblgauons (net of ts) (221.75)
1,240.38

Total comprehensive income for the year ended 31 March 2025

Upon transiion o Ind A8, the Company reviewed the classificanon of s software assets i accordance with the requiremen

is of Tnd AS 38 Inangble assets. G ,l\wulmnll\, softwire

amounting (o [NR 23.55 lakh as at 01 April 2024, prunnmly classihied under property, plant and cquipment under the previous € TAAR, has been reclassitied o Illl‘.\llwhlt assels.

Under previous GAAP, Tessee classified a lease as an operating or a finance lease based on whether or not the Tease transferred substantially all nsk and rewards medent 1o the

(l\\'l1L‘l’Sl]l‘|1 of an asset

Operatmg lease were expensed m the statement of profit and loss, Under tnd AS 116, all arcangement that falls under the defimpon of lease except those tor

which short term exempuon or low value exemption 15 apphied, the entty wall recognise a nght of use assets and a lease lability on the lease commencement date. Right-of use asset s

amortised over the lease term on a straght ine basis and lease habihty 18 measured at amortised cost at the present value of future lease payments.

Lurther imierest 1s acerued on such lease hability. On transition, the Company has opted for modified retrospective approach and henee recognsed ROLU assets of INR 566.19 lakh (31

March 2025: INR 439.50 lakh) and lease labihties of INR 531 23 lakh (31 March 2025 INR 431.46 lakh) (Non current lease abrhines

INR 394.71 lakh (31 March 2025: INR 291 30

lakh) and current lease habihines - INR 13652 lakh (31 March 2025: INR 140.07 lakh}). Also, for the year ended 31 March 2025, deprecianon has been proy ided on ROU assets for INR
128.90 akh, nterest on lease habihies has been charged for INR 40.64 Takh with corresponding rent reversal for INR 142,60 lakh and deferred tax asset of INR 5.05 lakh. Lurther,
pursuant o the adoption of Ind AS 116 — Leases, the Company has recogmised secunty deposits amounting to INR 34.96 lakh (31 March 2025 INR 28.27 Takh) with a corresponding

adjustment 1o the nghtof use (RO asset and lease Tabihity

Previous GAAD requires deferred tay accounting using the profit and loss account approach, which focuses on differences between taxable profits and accounting profus for the year

Ind AS 12 "lncome Tax" reguires entiies 1o account deferred tases using the balance sheet approach, which focuses on emporary differences between the carrying amount of an asset

o bty i the consohdated halance sheet and 1ts
relating o vanous transinon adjustments which are recogmised in correlation 1o the underlying transaction in retained earmngs, whichs as csplaned below:

ax base. The apphcanon of Ind AS 12 approach has resulied m recogmuon of deferred fax assets on new emporary differences
Pl )

Particulars As at As at
31 March 2025 01 April 2024
Deferred tax asscts as per Previous GAAP 152.99 68.09
Impact of recogmtion of lease bty and right-of use asscts 5.07
158.06 68.09

Deferred tax assets as per Ind AS

On ransiion o Ind AS, bank deposits with remamning, avatunty of more than

12 months amounting o INR 819.71 lakh (31 March 2025: INR 1101.29 Lakh) and sccunty deposits

amounting to INR 132.85 lakh (31 March 2025 INR 131,19 lakh) have been reclassific d from other non-current assets o other financial assets (non-current). Capital advances of INR

111.60 lakh as at 31 March 2025 have been reclassificd from long term loans & advances o other non-current assets.

Upon adoption of Ind A5, mcome tax assets of INR 6.06 lakh (31 March 20252 6.06 lakh) carher lassified under other non-current assets have now been separately shown.

L'pon transion to Ind AS, the Company has reclassified bank deposits with orgmal maturity of more than three months but less than twelve months amountmg to INR 9497 lakh as at

31 March 2025 from cash and cash equivalents o other financial assets (current)

Security deposits of INR 144.85 lakh as at 01 Apnl 2024 (31 March 2025: INR 198.00 Takh) have been reclassified from other current assets to other fin

weral assets (current). Advances

1o supphers of INR 42880 lakh (31 March 2025 INR 10297 lakh), advances 1o employees of INR 1627 lakh (31 March 2025: INR 24.11 lakh) and balances with: government

authorities of INR 60.14 lakh (31 March 2025: INR 69. 11 lakh) have been reclassified from other short term loans and advances o ather current assels.
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Under previous GAAP, the capital mvestment subsidy recewved by the Company was credited o "Capital myestment subsidy reserve” and disclosed under Reserves and Surplus. Under
Ind AS, such grants are required o be presented as deferred income, to be recognised m the Statement of Profit and Loss on a systematie basis over the useful e of the relared asset

On the date of transition, the Company has accordingly derecognise d the Capital mvestment subsidy reserve OF INR 9.00 Takh and TNR 6.09 Takh (31 March 2025: 6.30 lakh) relatmg, to
the unexpired usetul hife of the related asset has been recognised as deferred revenue (Government grant). INR 2.91 lakh (31 March 2025: 2.70 lakh) relatng o expired useful of the
asset representing the cumulatve amount that would have been recogmsed as meome i the Statement of Profit and Loss m carhier reporting penods had Tnd AS 20 been apphied from

the date of recapt of the grang, has been adyusted o Retaned carmings as at the transition date, n accordance with Tnd A5 101

Under Previous GAAP, the Company classified all is vehicle loan borrowngs of INR 11.55 lakh as non current. Upon transition to Ind A5, the current maturities of non current

borrowings have been reclassified under borrowings (current lalnhies)

Under Previous GAAPR, expenses payable of INR 2110 Takh (31 March 2025: 8.98 lakh) and employee related payables of INR 447,50 lakh (31 March 2025: 576.12 lakh) carher grouped

under other current liabilines have been reclassified and presented under other financial habihoes (current).

Under Previous GAAP, the Company classified provisson for mcome tax (net of advance tas, tases deducted ar source and taxes collected at source) of INR 1092.01 Takh (31 March
2025: 31.47 lakh) under short term provisions. Under Ind A5, the Company has classified the same under current tax labilines (net).

Under Previous GAAP, the Company recogmsed hquidated damages of TNR 9.81 Takh under other expenses which have been now been adyusted wath revenue: from operatons

further, grant meome of 0.21 Lakh have been recognised under revenue from operations.

Upon adoption of Ind AS, the Company ree sprnsed a ROU asset and lease habihty, resulung m the recogmon ol mtercst mcome O INR 6,69 lakh on securty deposis for 1Y 2024

Both under Indian GAAP and Ind AS, the Company recogmised costs related 1o 1ts postemployment defimed benetir plan on an actuarnal basis. Under Indian GAADR, the enure cost,
includimg actuaral gams and losses, are charged to profit or loss. Under Ind A5, remeasurements (comprising of actuanal gams and losses, the effect of the asset cethng, excluding
amounts mcluded 0 net mterest on the net defined benehit abihiy and the return on plan assers excludmg amounts meluded in net mierest on the net defined benehir Tabihiy) are
recogmscd i the balance sheet wath a corresponding debit or credit o retamed earmimgs through other comprehensive mcome (OC1). Thus, the employee benefit cost s reduced by
INR 296.34 lakh, a corresponding remeasurement loss of INR 296,34 lakh on defined benefit plans and deterred tax OF INR 74,59 lakh has been recognized m OCT dunmg the year

ended 31 March 2025,

On transiion 1o Ind AS, the Company recogmsed lease habilines accordance with the apphcable Ind AS requirements. Consequently, the refated rent expense of INR 142,60 lakh
previously recogmsed under other expenses has been reversed. Further, hquidated damages of INR 9.81 lakh previosly booked under other expenses have been adjusted agamst revenue

from operatons
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Additional regulatory information

(1) The Company does not have any Benami property, where any proceedimg has been mitated or penchng agamst the Company for holding ny Benami property. under the Prohlibinon of

Benami Property Transaciions Act, 1988 and rules made thereunder

(1) The Company has balance with the below mentioned companies struck off under section 248 of Compames Act, 2013 or secion 3611 of Companies Act, 1956

Narture of transaction | Balance outstanding as Balance outstanding as at | Balance outstanding as at Relationship with struck off
Name of struck off company z ; , :
with struck off company at 31 March 2026 31 March 2025 01 April 2024 company, if any.
Shree Ganesh Builldeon Limited Sales of goods .50 1ixternal Customer
Integra Micro Systems Pyt lad Sales of services 0.00 Lixternal Customer

() The Company does not have any charges or satisfaction which are yet to be regstered with the Registrar of Companes beyond the statutory pe rod

(1) The Company has not advanced or loaned or mvested tunds o any other person(s) or entity(1es), ncluding foreign entiiies (Intermedianes) with the understanding that the Intermediary

shall
If of the Company (Ulnmate Beneficrnies) ot

(a) directly or ndirectly lend or myvestn other persons or entitics Wentified many manner whatsoever by ot on bl

(b) prov whe any guarantee, seeunity or the like to or on behalf of the Ulumate Beneficianes,

V) The Company has not recenved any fund from any person(s) or entity(es), meluding foreen entities (Fundmg Party) with the understanding (whether recorded m wntmg or otherwise) that
pany Y1 3 , B i 8 ¥) i

the Company shall
any manner whatsoever by or on behalf of the Funding Party (Ulnmate Benehicanes) or

(a) directly or ndireetly lend or invest i other persons or entities wdennificd u
(b provide any guaranice, seeurity or the hike on behalf of the ulumate beneficianes

counts that has been surrendered or disclosed as ncome during the year m the tax assessments under

(vi) The Company does not have any transaction which 1s not recorded m the books of

the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961)
(vu) The Company has not traded or nvested i erypto currency or virtual currency durmg the current or previous year

(vi) The Company has not been declared as wilful defaulter by any bank or financial msntution or other lender.

(ix) ‘The Company has not been entered mnto any scheme of arangement which has an accounting IMpact on Current or previous financal year.

Exceptional items

Particulars 31 March 2026 31 March 2025
lmpact of new labour code on gratuty and compensated absences 65.20

Total 65.26 -

On 21 November 2025, the Government of India nonfied four Labour Codes the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Socnl Securty, 2020, and the

Occupational Safety, 1 ealth and Working Condhittons Code, 2020, consoldating 29 existing labour laws. The Muustry of Labour & FEmployment published Central Rules and FAQs to enable
assessment of the fimancial impact due 1o changes m regulations. The Company has assessed and disclosed the meremental impact of these changes on the basts of the best understanding of the
new wgalations. Consdenng the materiality and regulatory driven, non-recurning nature of this impact, the Company has presented such meremental 1mpact consists of gratumty and Jong, term
compensated absences of INR 65.26 lakh (Increase i gratuty liabality INR 41.36 lakhs and mcrease long-term compensated absences IMR 2390 lakh) as exceptional em for the year ended
31 March 2026. The Company continues to momtor the finalisation of State Rules and clanfications from the Government on other aspects of the Labour Caodes and would provide appropriate

accounting effect on the basis of such developments as needed. The Company has considered restructured compensanon ot employees with effect from 01 April 2026 and assessed the impact

of the changes, consistent with the Labour Codes, rules and 1FAQs.
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The Company has used accounting softwares Tally Prime Fdie Log and Tarka for mamtaming its books of account which has a feature of recordmg audit tral (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded m the sofiware, except m case of one accounting software (Farka) where the audit tranl feature s not cnabled ar the database
Jevel and at the master-data level where changes o all modified fields were not comprehensively capturcd m the audit logs. Further no mstance of audut el feature bang tampered with was

noted m tespeet of accounting sofiwares where the audht trail has been enabled

Additionally, the audst tral of prior vears has been preserved by the Company as per the statutory requirements for record retention 1o the extent it was enabled and recorded m the respective

years.

In pursuant o the amendment i Companies (Accounts) Rules 2014, the Company 1s mamtaning proper hooks of account and other relevant books and papers m electronic mode which s
accessible m India at all nmes. However, i case of an accountng software Tarka, the books of account mamtamed m clectrome maode 15 currently not beng backed-up on a daily busis on a

server physically located i India: The back up logs are avatlable for three months only

For S.R.Batliboi & Co. LLP For and on behalf of Board of Directors of
Chartered Accountants Power-One Micro Systems Private.Lin
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