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INDEPENDENT AUDITOR’S REPORT

To the Members of Shogini Technoarts Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Shogini Technoarts Private Limited (*the Company”™), which
comprise the Balance sheet as at March 31, 2026, the Statement of Profit and Loss, including the statement of
Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equity for the year then
ended, and notes to the financial statements, including a summary of material accounting policies and other
explanatory information .

In our opinion and to the best of our information and according to the explanations given to us , the aforesaid
financial statements give the information required by the Companies Act, 2013, as amended (“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2026, its profit including other comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the
‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our report. We are independent
of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Director’s report, but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether such other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

The Director’s report is not made available to us as at the date of this auditor's report. We have nothing to report
in this regard
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Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting Standards
(Ind AS) specified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

»  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.
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*  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern,

*  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The comparative financial information of the Company for the year ended March 31, 2025 and the transition date
opening balance sheet as at April 01, 2024 included in these financial statements, are based on the previously
issued statutory financial statements prepared in accordance with the Companies (Accounting Standards) Rules,
2021, as amended, audited by the predecessor auditor whose report for the year ended March 31, 2025 and March
31,2024 dated August 14, 2025 and September 18, 2024 respectively expressed an unmodified opinion on those
financial statements, as adjusted for the differences in the accounting principles adopted by the Company on
transition to the Ind AS, which have been audited by us.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure 1” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books except (a) that the backup of the books of account and other
books and papers maintained in electronic mode has not been maintained on servers physically located
in India on daily basis as stated in Note 54 to financial statements and (b) for the matters stated in the
paragraph (i)vi below on reporting under Rule 11(g);

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended;
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(e)

(M)

(h)

(D)

On the basis of the written representations received from the directors as on March 31, 2026 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from being
appointed as a director in terms of Section 164 (2) of the Act;

The modification relating to the maintenance of accounts and other matters connected therewith are as
stated in paragraph (b) above on reporting under Section 143(3)(b) and paragraph (i)vi below on reporting
under Rule 11(g);

With respect to the adequacy of the internal financial controls with reference to these financial statements
and the operating effectiveness of such controls, refer to our separate Report in “Annexure 2” to this
report;

In our opinion, the managerial remuneration for the year ended March 31, 2026 has been paid / provided
by the Company to its directors in accordance with the provisions of section 197 read with Schedule V
to the Act;

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position;

ii. ~ The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses:

iii. ~ There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company;

iv.  a) The management has represented that, to the best of its knowledge and belief, as disclosed in the
Note 52 to the financial statements, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in
any other person(s) or entity(ies), including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, as disclosed in the
Note 52 to the financial statements, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

¢) Based on such audit procedures performed that have been considered reasonable and appropriate

in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

v.  No dividend has been declared or paid during the year by the Company.




S.R. BatLiBo1 & Co. LLP

Chartered Accountants

vi. ~ Based on our examination which included test checks, the Company has used accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded in the software
except that, audit trail feature is not enabled at database level and logs relating to the deletion of
transactions were not captured at the transaction level within the system, as described in Note 53 to
the financial statements. Further, during the course of our audit we did not come across any instance
of audit trail feature being tampered with, in respect of accounting software where the audit trail
has been enabled. Additionally, the audit trail of relevant prior years has been preserved by the
Company as per the statutory requirements for record retention, to the extent it was enabled and
recorded in those respective years, as stated in Note 53 to the financial statements.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

NV e

per Vishal Sharma
Partner
Membership Number: 096766

UDIN: 26096766LETWWJ9056

Place of Signature: Gurugram
Date: May 14, 2026
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ANNEXURE ‘1’ REFERRED TO IN PARAGRAPH UNDER THE HEADING “REPORT ON OTHER
LEGAL AND REGULATORY REQUIREMENTS” OF OUR REPORT OF EVEN DATE

Re: Shogini Technoarts Private Limited (“the Company”)

In terms of the information and explanations sought by us and given by the Company and the books of account
and records examined by us in the normal course of audit and to the best of our knowledge and belief, we state

that:

(D)(@)A)

(B)

(b)

()

(d)

(e)

(i)(a)

(b)

(iii)(a)

(b)

The Company has maintained proper records showing full particulars, including quantitative details
and situation of Property, Plant and Equipment.

The Company has not capitalized any intangible assets in the books of the Company and accordingly,
the requirement to report on clause 3(i)(a)(B) of the Order is not applicable to the Company.

Property, Plant and Equipment have been physically verified by the management during the year and
no material discrepancies were identified on such verification.

The title deeds of all the immovable properties (other than properties where the Company is the lessee
and the lease agreements are duly executed in favour of the lessee) are held in the name of the
Company.

The Company has not revalued its Property, Plant and Equipment (including Right of use assets)
during the year ended March 31, 2026.

There are no proceedings initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

Physical verification of inventory has been conducted at reasonable intervals during the year by
management. In our opinion, the coverage and procedure of such verification by the management is
appropriate. There were no discrepancies of 10% or more noticed, in the aggregate for each class of
inventory.

As disclosed in Note 19B to the financial statements, the Company has been sanctioned working
capital limits in excess of INR five crores in aggregate from banks during the year on the basis of
security of current assets of the Company. Based on the records examined by us in the normal course
of audit of the financial statements, the quarterly returns/statements filed by the Company with such
banks are in agreement with the audited/ unaudited books of accounts of the Company. The Company
has not been sanctioned working capital limits in excess of INR five crores in aggregate from financial
institutions during the year on the basis of security of current assets of the Company.

During the year the Company has provided loans to employees as follows:
Amount in INR lakhs

Particulars Loans
Aggregate amount granted/ provided during the year
- Others (employees) 2.36

Balance outstanding as at balance sheet date in respect of above cases

- Others (employees) 8.07

During the year the Company has not provided loans, advances in the nature of loans, stood guarantee
or provided security to companies, firms, Limited Liability Partnerships.

During the year the terms and conditions of the grant of all loans to employees are not prejudicial to
the Company's interest.
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(c)
(d)
(e)

()

(iv)

v)

(vi)

(vii)(a)

(b)

(viii)

(ix)(a)

(b)

(©)
(d)

The Company has granted loans during the year to employees where the schedule of repayment of
principal and payment of interest has been stipulated and the repayment or receipts are regular.

There are no amounts of loans to employees which are overdue for more than ninety days.

There were no loans granted to employees which was fallen due during the year, that have been
renewed or extended or fresh loans granted to settle the overdues of existing loans given to the same
parties.

The Company has not granted any loans, either repayable on demand or without specifying any terms
or period of repayment to employees.

There are no loans, investments, guarantees, and security in respect of which provisions of sections
185 and 186 of the Companies Act, 2013 are applicable and accordingly, the requirement to report
on clause 3(iv) of the Order is not applicable to the Company.

The Company has neither accepted any deposits from the public nor accepted any amounts which are
deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act and the rules
made thereunder, to the extent applicable. Accordingly, the requirement to report on clause 3(v) of
the Order is not applicable to the Company.

We have broadly reviewed the books of account maintained by the Company pursuant to the rules
made by the Central Government for the maintenance of cost records under section 148(1) of the
Companies Act, 2013, related to the manufacture of printed circuit boards, and are of the opinion that
prima facie, the specified accounts and records have been made and maintained. We have not,
however, made a detailed examination of the same.

Undisputed statutory dues including goods and services tax, provident fund, employees' state
insurance, income-tax, sales-tax, service tax, duty of custom, duty of excise, value added tax, cess
and other statutory dues have generally been regularly deposited with the appropriate authorities
though there has been a slight delay in a few cases. According to the information and explanations
given to us and based on audit procedures performed by us, no undisputed amounts payable in respect
of these statutory dues were outstanding, at the year end, for a period of more than six months from
the date they became payable.

There are no dues of goods and services tax, provident fund, employees’ state insurance, income tax,
sales-tax, service tax, customs duty, excise duty, value added tax, cess, and other statutory dues which
have not been deposited on account of any dispute.

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books
of account, in the tax assessments under the Income Tax Act, 1961 as income during the year.
Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable to the Company.

The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

Term loans were applied for the purpose for which the loans were obtained.

On an overall examination of the financial statements of the Company, no funds raised on short-term
basis have been used for long-term purposes by the Company.
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(e)

(f)

(x)(2)

(b)

(xi)(a)

(b)

(c)

(xii)

(xiii)

(xiv)(a)
(b)

(xv)

(xvi)(a)

(b)

(©)

(d)

The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement
to report on clause 3(ix)(e) of the Order is not applicable to the Company.

The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement
to report on Clause 3(ix)(f) of the Order is not applicable to the Company.

The Company has not raised any money during the year by way of initial public offer / further public
offer (including debt instruments) hence, the requirement to report on clause 3(x)(a) of the Order is
not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares /fully or
partially or optionally convertible debentures during the year under audit and hence, the requirement
to report on clause 3(x)(b) of the Order is not applicable to the Company.

No material fraud by the Company and no material fraud on the Company has been noticed or reported
during the year

During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has been
filed by cost auditor/ secretarial auditor or by us in Form ADT — 4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

As represented to us by the management, there are no whistle blower complaints received by the
Company during the year.

The Company is not a nidhi Company as per the provisions of the Companies Act, 2013. Therefore,
the requirement to report on clause 3(xii) of the Order is not applicable to the Company.

Transactions with the related parties are in compliance with sections 177 and 188 of Companies Act,
2013 where applicable and the details have been disclosed in the notes to the financial statements, as
required by the applicable accounting standards.

The Company has an internal audit system commensurate with the size and nature of its business.

The internal audit reports of the Company issued till the date of the audit report, for the period under
audit have been considered by us.

The Company has not entered into any non-cash transactions with its directors or persons connected
with its directors and hence requirement to report on clause 3(xv) of the Order is not applicable to the
Company.

The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable
to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order is not
applicable to the Company.

The Company is not engaged in any Non-Banking Financial or Housing Finance activities.
Accordingly, the requirement to report on clause (xvi)(b) of the Order is not applicable to the
Company.

The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank
of India. Accordingly, the requirement to report on clause 3(xvi) of the Order is not applicable to the
Company.

There is no Core Investment Company as a part of the Group, hence, the requirement to report on
clause 3(xvi)(d) of the Order is not applicable to the Company.
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(xvii) The Company has not incurred cash losses in the current financial year. The Company has not
incurred cash losses in the immediately preceding financial year.

(xviii) The previous statutory auditors of the Company have resigned during the year and we have taken into
consideration the issues, objections or concerns raised by the outgoing auditors.

(xix) On the basis of the financial ratios disclosed in Note 39 to the financial statements, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report that Company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

(xx)(a) In respect of other than ongoing projects, there are no unspent amounts that are required to be
transferred to a fund specified in Schedule VII of the Companies Act (the Act), in compliance with
second proviso to sub section 5 of section 135 of the Act. This matter has been disclosed in Note 49
to the financial statements.

(b) There are no unspent amounts in respect of ongoing projects, that are required to be transferred to a
special account in compliance of provision of sub section (6) of section 135 of Companies Act. This
matter has been disclosed in Note 49 to the financial statements.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Nw: 301003E/E300005

ol

per Vishal Sharma
Partner
Membership Number: 096766

UDIN: 26096766 LETWWJ9056

Place of Signature: Gurugram
Date: May 14, 2026
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ANNEXURE ‘2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE S
FINANCIAL STATEMENTS OF SHOGINI TECHNOARTS PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act™)

We have audited the internal financial controls with reference to financial statements of Shogini Technoarts
Private Limited (“the Company™) as of March 31, 2026 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based on
{the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (“ICAI”). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to these
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note) and the Standards on Auditing, as
specified under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, both
issued by ICAI Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to these financial statements was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to these financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to financial statements included obtaining an understanding of internal financial
controls with reference to these financial statements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to these financial statements.

Meaning of Internal Financial Controls With Reference to these Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
controls with reference to financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.
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Inherent Limitations of Internal Financial Controls With Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial control with
reference to financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
financial statements and such internal financial controls with reference to financial statements were operating
effectively as at March 31, 2026, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note issued by the ICAI.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 30

per Vishal Sharma
Partner
Membership Number: 096766

UDIN: 26096766LETWWJ9056

Place of Signature: Gurugram
Date: May 14, 2026




SHOGINI TECHNOARTS PRIVATE LIMITED
CIN : U32104PN1982PTC028059

Balance Sheet as at 31 March 2026

(All amounts in INR in lakh unless otherwise stated)

Particulars Notes As at As at As at
31 March 2026 31 March 2025 01 April 2024
ASSETS
Non-current assets
Property, plant and cquipment 4 9,477.86 6,450,02 5,959.58
Right-of-usc asscts 40 - 9.80 18.33
Iinancial asscts
Investments 5 37.88 37.07 34.89
Other financial asscts 6 103.51 1,218.28 1,464.14
Deferred tax asscts (net) 7 - 174.31 146.17
Income tax asscts (net) 8 116.22 5.63 555
Other non-current assets 9 93.52 206.64 27.97
Total non-current assets 9,828.99 8,101.75 7,656.63
Current assets
Inventories 10 7,840.27 6,587.31 4,646.84
Financial assets
Trade receivables 11 12,106.15 10,576.97 8,272.49
Cash and cash equivalents 12 825.35 1,316.23 1,460.64
Other bank balances 13 3,031.76 1,908.90 1,100.37
Loans 14 8.07 3.29 4.32
Other financial asscts 15 684.00 6.00 8.31
Other current assets 16 174.68 327.70 151.44
Total current assets 24,670.28 20,726.40 15,644.41
Total assets 34,499.27 28,828.15 23,301.04
EQUITY AND LIABILITIES
Equity
Liquity share capital 17 990.00 990.00 990.00
Other equity 18 12,154.09 9,675.76 5,998.32
Total equity 13,144.09 10,665.76 6,988.32
LIABILITIES
Non-current liabilities
Financial liabilities
Borrowings 194 6,947.96 685.27 516.23
Leasc liabilitics 20 = 1.24 9.34
Provisions 21 - 90.59 38.27
Deferred tax liabilitics (net) 7 36.91 - -
Total non-current liabilities 6,984.87 777.10 563.84
Current liabilities
Financial liabilitics
Borrowings 198 419.59 8,854.95 9,754.79
Lease liabilitics 20 “ 8.99 8.99
Trade payables 22
(a) Total outstanding ducs of micro enterprises and small enterprises 341.61 1,369.82 420.67
(b) Total outstanding dues of creditors other than micro
enterprises and small enterprises 9,772.41 5,699.26 4,201.60
Other financial liabilitics 23 3,206.09 1,300.73 1,204.23
Orther current liabilities 24 213.06 98.47 139.12
Provisions 25 417.55 8.96 5.37
Current tax liabilities (net) 26 - 44.11 14.11
Total current liabilities 14,370.31 17,385.29 15,748.88
Total liabilities 21,355.18 18,162.39 16,312.72
Total equity and liabilities 34,499.27 28,828.15 23,301.04
2

Summary of material accounting policies

The accompanying notes form an integral part of the financial statements

As per our report of even date attached

For S.R. Batliboi & Co. LLP

Chartered Accountants
ICAI Firm Registration Number : 301003 /1530000

N

per Vishal Sharma
Partner
Membership Number : 096766

Place: Gurugram
Date: 14 May 2026

Abhijit Sriniwas

Managing Director antR(]

DIN: 01515483

Place: Punc
Date: 14 May 2026

Sanjay Kumar Arora
Director
DIN: 02924307

Place: Noida
Date: 14 May 2026




SHOGINI TECHNOARTS PRIVATE LIMITED

CIN : U32104PN1982PTC028059

Statement of Profit and Loss for the year ended 31 March 2026
(All amounts in INR in lakh unless otherwise stated)

Particulars Notes For the year ended For the year ended
31 March 2026 31 March 2025

Income
Revenue from operations 27 48,699.31 39,943.05
Other income 28 303.58 290.59
Total income 49,002.89 40,233.64
Expenses
Cost of raw materials consumed 29 33,905.90 24781.37
Changes in inventories of intermediate products and finished goods 30 (1,272.16) (455.11)
Employce bencefits expense 31 4,133.18 3,890.18
Finance costs 32 862.15 929.97
Depreciation and amortisation expense 33 969.34 794.05
Other expenses 34 6,469.02 4,994.66
Total expense 45,067.43 34,935.12
Profit before exceptional items and tax 3,935.46 5,298.52
[ixceptional item 51 (208.96) -
Profit before tax 3,726.50 5,298.52
Tax expense

Current fax 37 1,063.89 1,368.95

Adjustment of rax relating to carlier periods 37 10.97 9.11

Deferred tax charge/(credit) 37 201.68 (22.18)
Profit for the year 2,449.96 3,942.64
Other comprehensive income/ (loss)
Items that will not be reclassified to profir or loss

Re-measurement gain/ (loss) on defined benefit plans 3791 (23.66)

Income tax relating to these items (9.54) 5.96
Other comprehensive income/ (loss) for the year, net of tax 28.37 (17.70)
Total comprehensive income for the year, net of tax 2,478.33 3,924.94
Earning per equity share (Nominal value of equity share INR 100 each)

Basic 38 247.47 398.25

Diluted 38 247.47 398.25

12

Summary of material accounting policies
The accompanying notes form an integral part of the financial statements

As per our report of even date attached

For S.R. Batliboi & Co. LLP
Chartered Accountants
TCAT Firm Registration Number : 3010031:/30000

per Vishal Sharma .
Managing Director and Chairman

Partner Director
Membership Number : 096766 DIN: 01515483 DIN: 02924307
Place: Gurugram Place: Punc Place: Noida

Date: 14 May 2026 Date: 14 May 2026 Date: 14 May 2026




SHOGINI TECHNOARTS PRIVATE LIMITED
CIN : U32104PN1982PTC028059

Statement of Cash Flows for the year ended 31 March 2026

(All amounts in INR in lakh unless otherwise stated)

Particulars For the year ended For the year ended
31 March 2026 31 March 2025
A. Cash flows from operating activities
Profit before tax 3,726.50 5,298.52
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortisation expense 969.34 794.05
Bad debts 28.97 -
Interest income (287.54) (231.74)
Government grant income (305.17) -
Fair value gain on financials instruments (12.20) (219
Unrealised foreign exchange loss (net) 201.31 -
Gain on disposal of property, plant and equipment (net) (2.81) (6.23)
Finance costs 862.15 929.97
Working capital adjustments:
(Increase) in inventorics (1,252.96) (1,940.47)
(Increase) in trade receivables (1,553.36) (2,304.48)
Decrease/(increase) in other non financial assets 150.04 (533.60)
(Increase) /decrease in other financial asscts (785.18) 990.07
Increase in trade payables 2,838.87 2,446.82
Increase in provisions 346.37 38.22
Increase/(decrease) in other non financial liabilities 114.59 (40.65)
Increase in other financial liabilities 274.72 220.09
Cash generated from operations 5,313.64 5,658.38
Income tax paid (net) (1,220.03) (1,354.07)
Net cash flows from operating activities 4,093.61 4,304.31
B. Cash flows from investing activities
Purchase of property, plant and equipment (2,244.80) (1,220.93)
Proceeds from sale of property, plant and equipment 2.95 6.23
Movement in bank deposits (net) 410.56 (1,549.40)
Interest received on bank deposits 287.52 231.75
Net cash flows (used in) investing activities (1,543.83) (2,532.35)
C Cash flows from financing activities:
Proceeds from long term borrowings 195.28 451.17
Repayment of long term borrowings (532.51) (149.21)
Repayment of short term borrowings (1,035.90) (889.84)
Proceeds from loans from related partics 7,267.00 -
Repayments of loans to related parties (8,066.50) (142.92)
Finance cost paid (861.73) (928.72)
Dividend paid - (247.50)
Payment of principal portion of lease liabilities (5.82) (8.10)
Payment of interest portion of lease liabilides (0.42) (1.25)
Net cash flows used in financing activities (3,040.66) (1,916.37)
D Net (decrease) in cash and cash equivalent (A+B+C) (490.88) (144.41)
E Cash and cash equivalent at the beginning of the year 1,316.23 1,460.64
Cash and cash equivalent at the end of the year (D+E) 825.35 1,316.23




SHOGINI TECHNOARTS PRIVATE LIMITED

CIN : U32104PN1982PTC028059

Statement of Cash Flows for the year ended 31 March 2026
(All amounts in INR in lakh unless otherwise stated)

Particulars For the year ended For the year ended
31 March 2026 31 March 2025
Cash and cash equivalents includes (refer note 12):
Balances with banks:
- in current and cash credit accounts 822.90 534.79
- deposits with original maturity of less than three months = 778.99
Cash in hand 2.45 2.45
Cash and cash equivalents 825.35 1,316.23

Summary of material accounting policies 2
The accompanying notes form an integral part of the financial statements

Refer note 19B(c) for change in liabilities arising from financing activitics.

As per our report of even date attached

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAT Firm Registration Number : 30100.

ol

per Vishal Sharma

Managing Director and Chairman

Partner
Membership Number : 096766 DIN: 01515483
Place: Gurugram Place: Pune

Date: 14 May 2026 Date: 14 May 2026

RN v,

Sanjay Kumfar Arora
Director
DIN: 02924307

Place: Noida
Date: 14 May 2026




SHOGINI TECHNOARTS PRIVATE LIMITED

CIN : U32104PN1982PTC028059

Statement of Changes in Equity for the year ended 31 March 2026
(All amounts in INR in lakh unless otherwise stated)

A Equity share capital (refer note 17)

Particulars No. of shares Amount
For the year ended 31 March 2026
As at 01 April 2025 9,90,000 990.00
Changes in equity share capital during the year g =
As at 31 March 2026 9,90,000 990.00
For the year ended 31 March 2025
As at 01 April 2024 9,90,000 990.00
Changes in equity share capiral during the year - -
As at 31 March 2025 9,90,000 990.00
B Other equity
Reserves and surplus (refer note 18)
Particulars . . . Total
General reserve Securities premium  Retained earnings
For the year ended 31 March 2026
As at 01 April 2025 301.43 1.96 9,372.37 9,675.76
Profit for the year - - 2,449.96 2,449.96
Remeasurement gain on defined benefit plans (net of tax) - - 28.37 28.37
As at 31 March 2026 301.43 1.96 11,850.70 12,154.09
For the year ended 31 March 2025
As at 01 April 2024 301.43 196 5,694.93 5,998.32
Profit for the year - - 3,942.64 3,942.64
Dividend paid to equity sharcholders - (247.50) (247.50)
Remeasurement loss defined benefit plans (net of tax) - - (17.70) (17.70)
As at 31 March 2025 301.43 1.96 9,372.37 9,675.76

Summary of material accounting policies

The accompanying notes form an integral part of the financial statements

As per our report of even date attached

For S.R. Batliboi & Co. LLP
Chartered Accountants
[CAI Firm Registration Number : 301003E /1300005

s

per Vishal Sharma
Partner
Membership Number : 096766

Place: Gurugram
Date: 14 May 2026

IFor and on behalf of Beard of Dirccmr:{ of
Shogini Techn M ‘

Abhijit Sriniwas Sanjay Kumar Arora
Managing Director and C
[DIN: 01515483

Director
DIN: 02924307

Place: Noida
Date: 14 May 2026

Place: Punc

Date: 14 May 2026




Shogini Technoarts Private Limited
CIN: U32104PN1982PTC028059
Notes to Financial Statements for the year ended 31 March 2026

1.

Corporate information

The financial statements comprise financial statements of Shogini Technoarts Private Limited (the
Company) (CIN: U32104PN1982PTC028059) for the year ended 31 March 2026. The Company is a
private limited company domiciled in India and is incorporated under the provisions of the Companies
Act applicable in India. The registered office of the Company is located at Gat No. 788, Khed Shivapur,
Taluka Haveli, District Pune, Maharashtra, India-412205.

The Company is principally engaged in the business of manufacturing and sale of Printed Circuit
Boards (PCBs).

The financial statements were approved for issue in accordance with a resolution of the directors on
14 May 2026.

Material accounting policies

Statement of compliance and basis of preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 (as
amended from time to time) and presentation requirements of Division II of Schedule III to the
Companies Act, 2013 (as amended from time to time) (Ind AS compliant Schedule III), as applicable

to the financial statements.

For all periods up to and including the year ended 31 March 2025, the Company prepared its financial
statements in accordance accounting standards notified under the section 133 of the Companies Act

2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP).

These financial statements for the year ended 31 March 2026 are the first financials that the Company

has prepared in accordance with Ind AS including comparative for the year ended 31 March 2025 and
transition date balance sheet as on 01 April 2024

The financial statements have been prepared on a historical cost basis, except for the following assets
and liabilities which have been measured at fair value:

e Derivative financial instruments, and

e Certain financial assets and liabilities measured at fair value (refer accounting policy regarding

financial instruments)

The accounting policies and related notes further described the specific measurements applied for each

of the assets and liabilities.
The financial statements are presented in INR and all values are rounded to the nearest lacs (INR

00,000), except when otherwise indicated.

The Company has prepared the financial statements on the basis that it will continue to operate as a

concern.




Shogini Technoarts Private Limited
CIN: U32104PN1982PTC028059
Notes to Financial Statements for the year ended 31 March 2026

2.2 Summary of material accounting policies

Current versus non-curtrent classification

The Company segregates assets and liabilities into current and non-current categories for presentation
in the balance sheet after considering its normal operating cycle and other criteria set out in Ind AS 1,
“Presentation of Financial Statements”. For this purpose, current assets and liabilities include the
current portion of non-current assets and liabilities respectively. Deferred tax assets and liabilities are

always classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realization in
cash and cash equivalents. The Company has identified period up to twelve months as its operating

cycle.
Impairment of investments

The Company reviews its carrying value of investments cartied at cost annually, or more frequently
when there is indication for impairment. If the recoverable amount is less than its carrying amount, the

impairment loss is recorded in the Statement of Profit and Loss.

When an impairment loss subsequently reverses, the carrying amount of the Investment is increased to
the revised estimate of its recoverable amount, so that the increased carrying amount does not exceed
the cost of the Investment. A reversal of an impairment loss is recognised immediately in Statement of

Profit or Loss.

Foreign currencies
The financial statements are presented in Indian Rupee (INR), which is the Company’s functional

currency.

Transactions and balances

Transactions in foreign currencies are initially recorded by the Company’s at functional currency spot
rates at the date the transaction first qualifies for recognition. However, for practical reasons, the
Company uses an average rate if the average approximates the actual rate at the date of the transaction.

Monetary assets and labilities denominated in foreign currencies are translated at the functional

currency spot rates of exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in the

Statement of profit or loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated
using the exchange rates at the dates of the initial transactions. Non-monetary items measured at fair

value in a foreign currency are translated using the exchange rates at the date when the fair value 1s




Shogini Technoarts Private Limited
CIN: U32104PN1982PTC028059
Notes to Financial Statements for the year ended 31 March 2026

determined. The gain or loss arising on translation of non-monetary items measured at fair value is
treated in line with the recognition of the gain or loss on the change in fair value of the item (ie.,
translation differences on items whose fair value gain or loss is recognised in OCI or profit or loss are

also recognised in OCI or profit or loss, respectively).

In determining the spot exchange rate to use on initial recognition of the related asset, expense or
income (or part of it) on the derecognition of a non-monetary asset or non-monetary liability relating
to advance consideration, the date of the transaction is the date on which the Company initially
recognises the non-monetary asset or non-monetary liability arising from the advance consideration. If
there are multiple payments or receipts in advance, the Company determines the transaction date for

each payment or receipt of advance consideration.

Fair value measurement
The Company measures financial instruments, such as, detivatives at fair value at each balance sheet

date.

Fair value 1s the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liability takes place either:

e In the principal market for the asset or liability, or

® In the absence of a principal market, in the most advantageous market for the asset or liability
The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic best

interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the citcumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable inputs and

minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:
® Level I — Quoted (unadjusted) market prices in active markets for identical assets or liabilities
® Level 2 — Valuation techniques for which the lowest level input that is significant to the fair

value measurement 1s directly or indirectly observable
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Notes to Financial Statements for the year ended 31 March 2026

® Level 3 — Valuation techniques for which the lowest level input that is significant to the fair

value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a

whole) at the end of each reporting period.

The Company determines the policies and procedures for both recurring fair value measurement

unquoted financial assets measured at fair value.

External valuers are involved for valuation of significant assets and liabilities. Involvement of external
valuers is decided upon annually by the Management. Selection criteria include market knowledge,

reputation, independence and whether professional standards are maintained.

At each reporting date, the Company analyses the movements in the values of assets and liabilities which
are required to be remeasured or re-assessed as per the Company’s accounting policies. For this analysis,
the Company verifies the major inputs applied in the latest valuation by agreeing the information in the

valuation computation to contracts and other relevant documents.

The Company also compares the change in the fair value of each asset and liability with relevant external

sources to determine whether the change is reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities
on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair value

hierarchy as explained above.

This note summarizes accounting policy for fair value. Other fair value related disclosures are given in
the relevant notes.
e Disclosures for valuation methods, significant estimates and assumptions (notes 3, 5, 42 and 43)
¢ Quantitative disclosures of fair value measurement hierarchy (note 42)
¢ Financial instruments (including those catried at amortised cost) (notes 5, 6, 11, 12, 13, 14, 15,
19A,19B,20,21,22,23 24 42 and 43)

e. Revenue from contract with customer
Revenue from contracts with customers is recognised when control of the goods are transferred to the
customer at an amount that reflects the consideration to which the Company expects to be entitled in
exchange for those goods. The Company has generally concluded that it is the principal in its revenue
arrangements because it typically controls the goods or services before transferring them to the

customer.
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The disclosures of significant accounting judgements, estimates and assumptions relating to revenue

from contracts with customers are provided in Note 3.

Sale of products

Revenue from sale of products is recognised at the point in time when control of the asset is transferred
to the customer, generally on delivery of the products. The normal credit term 1s 07 to 120 days upon
delivery.

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction
p g

price (net of variable consideration) allocated to that performance obligation. The transaction price of

goods sold and services rendered is net of variable consideration on account of various schemes offered

by the Company as part of the contract.

Variable consideration

If the consideration in a contract includes a variable amount, the Company estimates the amount of
consideration to which it will be entitled in exchange for transferring the goods to the customer. The
variable consideration is estimated at contract inception and constrained until it is highly probable that
a significant revenue reversal in the amount of cumulative revenue recognised will not occur when the
associated uncertainty with the variable consideration is subsequently resolved. Some contracts for the
sale of products provide customers with a right of return. The rights of return give rise to variable

consideration.

e Rights of return
The Company uses the expected value method to estimate the variable consideration given the
large number of contracts that have similar characteristics. The Company then applies the
requirements on constraining estimates of variable consideration in order to determine the
amount of variable consideration that can be included in the transaction price. A refund liability
1s recognized for the goods that are expected to be returned (Le., the amount not included in the
transaction price). A right of return asset (and corresponding adjustment to cost of sales) is also

recognised for the right to recover the goods from a customer.

The disclosures of significant estimates and assumptions relating to the estimation of variable

consideration for returns is provided in Note 3.

Other revenue streams

Interest Income

For all debt mstruments measured at amortised cost, interest income is recorded using the effective
interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash receipts over the
expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying
amount of the financial asset. When calculating the effective interest rate, the Company estimates the
expected cash flows by considering all the contractual terms of the financial instrument (for example,

AR AN -
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- prepayment, extension, call and similar options) but does not consider the expected credit losses.

Interest income is included in “other income” in the Statement of Profit and Loss.
Interest income on bank deposits is recognised on a time proportion basis taking into account the
amount outstanding and the applicable interest rate. Interest income 1s included under the head “other

income” in the Statement of Profit and Loss.
Contract balances

Trade receivables
A receivable is recognised if an amount of consideration that is unconditional (i.e., only the passage of
time is required before payment of the consideration is due). Refer to accounting policies of financial

assets in section (n) Financial instruments — initial recognition and subsequent measurement.

Contract liabilities

A contract liability is recognised if a payment is received, or a payment is due (whichever is earlier)
from a customer before the Company transfers the related goods or services. Contract liabilities are
recognised as revenue when the Company petforms under the contract (ie., transfers control of the

related goods or setvices to the customer).
Assets and liabilities arising from rights of return

Right of return assets

A right-of-return asset is recognised for the right to recover the goods expected to be returned by
customets. The asset is measured at the former carrying amount of the inventory, less any expected
costs to recover the goods and any potential decreases in value. The Company updates the
measurement of the asset recorded for any revisions to its expected level of returns, as well as any

additional decreases in the value of the returned products.

Refund liabilities

A refund lability is recognised for the obligation to refund some or all of the consideration received
(or receivable) from the customer. The Company’s refund liabilities arise from customers’ right of
return. The Company updates its estimates of refund liabilities (and the corresponding change in the
transaction price) at the end of each reporting period.

Government grants

Government grants are recognised where there is reasonable assurance that the grant will be received,
and all attached conditions will be complied with. When the grant relates to an expense item, it is
recognised as income on a systematic basis over the periods that the related costs, for which it is
intended to compensate, are expensed. When the grant relates to an asset, it is recognised as income in

equal amounts over the expected useful life of the related asset.
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g. Taxes

Tax expense comprises current tax expense and deferred tax.

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or
paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those that
are enacted or substantively enacted, at the reporting date in the country where the Company operates

and generates taxable income.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or
loss (either in other comprehensive income or in equity). Current tax items are recognised in correlation
to the underlying transaction either in OCI or directly in equity. Management periodically evaluates
positions taken in the tax returns with respect to situations in which applicable tax regulations are
subject to interpretation and considers whether it is probable that a taxation authority will accept an
uncertain tax treatment. The Company shall reflect the effect of uncertainty for each uncertain tax
treatment by using either most likely method or expected value method, depending on which method
predicts better resolution of the treatment.

Deferred tax

Deferred tax is provided using the balance sheet approach on temporary differences between the tax
base of assets and liabilities and their carrying amounts for financial reporting purposes at the reporting
date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:
® When the deferred tax liability arises from the initial recognition of an asset or liability in a
transaction that is not a business combination and, at the time of the transaction, affects neither
the accounting profit nor taxable profit or loss and does not give rise to equal taxable and
deductible temporary differences.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused
tax credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable
that taxable profit will be available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be utilized, except:
® When the deferred tax asset relating to the deductible temporary difference arises from the initial
recognition of an asset or liability in a transaction that is not a business combination and, at the
time of the transaction, affects neither the accounting profit nor taxable profit or loss and does
not give rise to equal taxable and deductible temporary differences.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the
deferred tax asset to be utilized. Unrecognized deferred tax assets are re-assessed at each reporting date
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and are recognised to the extent that it has become probable that future taxable profits will allow the

deferred tax asset to be recovered.

In assessing the recoverability of deferred tax assets, the Company relies on the same forecast

assumptions used elsewhere in the financial statements and in other management reports.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year
when the asset is realised, or the liability is settled, based on tax rates (and tax laws) that have been

enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss
(either in other comprehensive income or in equity). Deferred tax items are recognised in correlation

to the underlying transaction either in OCI or directly in equity.

The Company offsets deferred tax assets and deferred tax liabilities if and only if it has a legally
enforceable right to set off current tax assets and current tax liabilities and the deferred tax assets and
deferred tax liabilities relate to income taxes levied by the same taxation authorty which intends either
to settle current tax liabilities and assets on a net basis, or to realise the assets and settle the liabilities
simultaneously, in each future period in which significant amounts of deferred tax liabilities or assets

are expected to be settled or recovered.
Goods and Services Tax(GST) paid on acquisition of assets or on incurring expenses

Expenses and assets are recognised net of the amount of Goods and Service Tax paid, except:
® When the tax incurred on a purchase of assets or services is not recoverable from the taxation
authority, in which case, the tax paid is recognised as part of the cost of acquisition of the asset
or as part of the expense item, as applicable

® When receivables and payables are stated with the amount of tax included

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of

other current assets/ liabilities in the balance sheet.

Property, plant and equipment

Freehold land is carried at historical cost (net of accumulated impairment loss, if any). All other items
of Plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment
losses, if any. Such cost includes the cost of replacing part of the plant and equipment and botrowing
costs for long-term construction projects if the recognition criteria are met. When significant parts of
plant and equipment are required to be replaced at intervals, the Company depreciates them separately
based on their specific useful lives. Likewise, when a major inspection is performed, its cost is
recognised in the carrying amount of the plant and equipment as a replacement if the recognition
criteria are satisfied. All other repair and maintenance costs are recognised in profit or loss as incurred.

Capital work in progress is stated at cost, net of accumulated impairment loss, if any.
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Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets as follows:

Block of asset Useful life as per Companies Act, 2013 (in
years)

Building 30-60

Plant and machinery 4-15

Computer 3

Furniture and fixture 10

Office equipment 5

Vehicles 8-10

The Company, based on technical assessment made by technical expert and management estimate,
depreciates certain items of plant and equipment over estimated useful lives which are different from
the useful life prescribed in Schedule II to the Companies Act, 2013. The management believes that
these estimated useful lives are realistic and reflect fair approximation of the period over which the

assets are likely to be used.

The Company reviews the estimated residual values and expected useful lives of assets at least annually.
In particular, the Company considers the impact of health, safety and environmental legislation in its

assessment of expected useful lives and estimated residual values.

An item of property, plant and equipment and any significant part initially recognised is derecognised
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or
loss arising on derecognition of the asset (calculated as the difference between the net disposal proceeds
and the carrying amount of the asset) is included in the statement of profit and loss when the asset is

derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are

reviewed at each financial year end and adjusted prospectively, if appropriate.

i. Leases
The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the
contract conveys the right to control the use of an identified asset for a period of time in exchange for

consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-
term leases and leases of low-value assets. The Company recognises lease liabilities to make lease
payments and right-of-use assets representing the right to use the underlying assets.

e Right-of-use assets
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The Company recognises right-of-use assets at the commencement date of the lease (l.e., the date
the underlying asset is available for use). Right-of-use assets are measured at cost, less any
accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease
liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised, initial
direct costs incurred, and lease payments made at or before the commencement date less any lease
incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of

the lease term and the estimated useful lives of the assets, as follows:
e Land & Building 5- 15 years

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost
reflects the exercise of a purchase option, depreciation is calculated using the estimated useful life

of the asset.

The right-of-use assets are also subject to impairment. Refer to the accounting policies in section

(k) Impairment of non-financial assets.

e Iease Liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the
present value of lease payments to be made over the lease term. The lease payments include fixed
payments (including in substance fixed payments) less any lease incentives receivable, variable lease
payments that depend on an index or a rate, and amounts expected to be paid under residual value
guarantees. The lease payments also include the exercise price of a purchase option reasonably
certain to be exercised by the Company and payments of penalties for terminating the lease, if the
lease term reflects the Company exercising the option to terminate. Variable lease payments that do
not depend on an index or a rate are recognised as expenses (unless they are incurred to produce
inventories) 1n the period in which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate
at the lease commencement date because the interest rate implicit in the lease is not readily
determinable. After the commencement date, the amount of lease liabilities is increased to reflect
the accretion of interest and reduced for the lease payments made. In addition, the carrying amount
of lease liabilities is remeasured if there is a modification, a change in the lease term, a change in the
lease payments (e.g., changes to future payments resulting from a change in an index or rate used to
determine such lease payments) or a change in the assessment of an option to purchase the

underlying asset.

e Short-term leases and leases of low-value assets
The Company applies the short-term lease recognition exemption to its short-term leases of
building, machinery and equipment (i.e., those leases that have a lease term of 12 months or less
from the commencement date and do not contain a purchase option). It also applies the lease of

low-value assets recognition exemption to leases of office equipment that are

considered to be low
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k.

value. Lease payments on short-term leases and leases of low-value assets are recognised as expense

on a straight-line basis over the lease term.

The Company applies the low-value assets recognition exemption on a lease-by-lease basis In
making this assessment, the Company also factors below key aspects:
® The assessment is conducted on an absolute basis and is independent of the size, nature,
or circumstances of the lessee.
e The assessment is based on the value of the asset when new, regardless of the asset's age
at the time of the lease.
® The lessee can benefit from the use of the underlying asset either independently or in
combination with other readily available resources, and the asset is not highly dependent
on or interrelated with other assets.
e If the asset is subleased or expected to be subleased, the head lease does not qualify as

a lease of a low-value asset.

Inventories
Inventories are valued at the lower of cost and net realizable value.

Costs incurred in bringing each product to its present location and condition are accounted for as
follows:

e Raw materials: cost includes cost of purchase and other costs incurred in bringing the inventories
to their present location and condition. Cost is determined on first in, first out basis.

e Finished goods and intermediate products (including manufactured components): cost includes
cost of direct materials and labor and a proportion of manufacturing overheads based on the
normal operating capacity but excluding borrowing costs. Cost is determined on first in, first out
basis.

e Work in progress: cost includes cost of purchase and other costs incurred in bringing the
inventories to their present location and condition. Cost is determined on first in, first out basis.

e Stores and spares, consumables and packing materials: cost includes cost of purchase and other
costs incurred in bringing the inventories to their present location and condition. Cost is

determined on first in, first out basis.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs

of completion and the estimated costs necessary to make the sale.

Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an
asset’s or cash-generating unit’s (CGU) fair value less costs of disposal and its value in use. The
recoverable amount 1s determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those from other assets or groups of assets. When the carrying
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amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is

written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset. In determining fair value less costs of disposal, recent market transactions are
taken into account. If no such transactions can be identified, an appropriate valuation model 1s used.
These calculations are corroborated by valuation multiples, quoted shate prices for publicly traded

companies or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are
prepared separately for each of the Company’s CGUs to which the individual assets are allocated. These
budgets and forecast calculations generally cover a period of five years. For longer periods, a long-term
growth rate is calculated and applied to project future cash flows after the fifth year. To estimate cash
flow projections beyond periods covered by the most recent budgets/forecasts, the Company
extrapolates cash flow projections in the budget using a steady or declining growth rate for subsequent
years, unless an increasing rate can be justified. In any case, this growth rate does not exceed the long-
term average growth rate for the products, industries, or country or countries in which the Company
operates, or for the market in which the asset is used.

Impairment losses, including impairment on inventories, are recognised in the statement of profit and

loss.

The impairment assessment for all assets is made at each reporting date to determine whether there is
an indication that previously recognised impairment losses no longer exist or have decreased. If such
indication exists, the Company estimates the asset’s or CGU’s recoverable amount. A previously
recognised impairment loss is reversed only if there has been a change in the assumptions used to
determine the asset’s recoverable amount since the last impairment loss was recognised. The reversal
is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed
the carrying amount that would have been determined, net of depreciation, had no impairment loss
been recognised for the asset in prior years. Such reversal is recognised in the statement of profit and

loss,
Provisions and Contingent liabilities

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result
of a past event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the obligation.
When the Company expects some or all of a provision to be reimbursed, for example, under an
insurance contract, the reimbursement is recognised as a separate asset, but only when the
reimbursement is virtually certain. The expense relating to a provision is presented in the statement of

profit and loss net of any reimbursement.
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If the effect of the ime value of money is material, provisions are discounted using a current pre-tax
rate that reflects, when appropriate, the risks specific to the liability. When discounting 1s used, the

increase in the provision due to the passage of time is recognised as a finance cost.

Contingent Liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events not wholly
within the control of the entity or a present obligation that arises from past events but is not recognized
because it is not probable that an outflow of resources embodying economic benefits will be required
to settle the obligation or the amount of the obligation cannot be measured with sufficient reliability.
The Company does not recognize a contingent liability but discloses its existence and other required
disclosures in notes to the financial statements, unless the possibility of any outflow in settlement is

remote. as per the requirements of Ind AS 37.
Provisions and contingent liabilities are reviewed at each balance sheet date.

m. Retirement and other employee benefits

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has
no obligation, other than the contribution payable to the provident fund. The Company recognizes
contribution payable to the provident fund scheme as an expense, when an employee renders the
related service. If the contribution payable to the scheme for service recetved before the balance sheet
date exceeds the contribution already paid, the deficit payable to the scheme is recognized as a liability
after deducting the contribution already paid. If the contribution already paid exceeds the contribution
due for services received before the balance sheet date, then excess is recognized as an asset to the
extent that the pre-payment will lead to, for example, a reduction in future payment or a cash refund.

The Company operates a defined benefit gratuity plan in India, which requires contributions to be
made to a separately administered fund.

The cost of providing benefits under the defined benefit plan is determined using the projected unit
credit method.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding
amounts included in net interest on the net defined benefit liability and the return on plan assets
(excluding amounts included in net interest on the net defined benefit Lability), are recognised
immediately in the balance sheet with a corresponding debit or credit to retained earnings through OCI
in the period in which they occur. Remeasurements are not reclassified to profit or loss in subsequent

periods.

Past service costs are recognised in profit or loss on the earlier of:

® The date of the plan amendment or curtailment, and
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e The date that the Company recognises related restructuring costs

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The
Company recognises the following changes in the net defined benefit obligation as an expense in the
statement of profit and loss:
e Service costs comprising current service costs, past-service costs, gains and losses on curtailments
and non-routine settlements; and

e Net interest expense or Income

Accumulated leave, which is expected to be utilized within the next 12 months, 1s treated as short-term
employee benefit. The Company measures the expected cost of such absences as the additional amount
that it expects to pay as a result of the unused entitlement that has accumulated at the reporting date.
The Company recognizes expected cost of short-term employee benefit as an expense, when an

employee renders the related service.

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-
term employee benefit for measurement purposes. Such long-term compensated absences are provided
for based on the actuarial valuation using the projected unit credit method at the reporting date.

Remeasurement gains/losses are immediately taken to the statement of profit and loss and are not
deferred. The obligations are presented as current liabilities in the balance sheet if the entity does not
have an unconditional right to defer the settlement for at least twelve months after the reporting date.

Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial

liability or equity instrument of another entity.
Financial assets

Initial recognition and measurement
Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair
value through other comprehensive income (OCI), and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual
cash flow characteristics and the Company’s business model for managing them. With the exception
of trade receivables that do not contain a significant financing component or for which the Company
has applied the practical expedient, the Company initially measures a financial asset at its fair value plus,
in the case of a financial asset not at fair value through profit or loss, transaction costs. Trade receivables
that do not contain a significant financing component or for which the Company has applied the
practical expedient are measured at the transaction price determined under Ind AS 115. Refer to the
accounting policies in section (e) Revenue from contracts with customers.
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In order for a financial asset to be classified and measured at amortised cost or fair value through OCI,
it needs to give tise to cash flows that are ‘solely payments of principal and interest (SPPI)” on the
principal amount outstanding. This assessment is referred to as the SPPI test and 1s performed at an
instrument level. Financial assets with cash flows that are not SPPI are classified and measured at fair

value through profit or loss, irrespective of the business model.

The Company’s business model for managing financial assets refers to how it manages its financial
assets in order to generate cash flows. The business model determines whether cash flows will result
from collecting contractual cash flows, selling the financial assets, or both. Financial assets classified
and measured at amortised cost are held within a business model with the objective to hold financial
assets in order to collect contractual cash flows while financial assets classified and measured at fair
value through OCI are held within a business model with the objective of both holding to collect
contractual cash flows and selling.

Purchases or sales of financial assets that require delivery of assets within a time frame established by
regulation or convention in the marketplace (regular way trades) are recognised on the trade date, l.e.,
the date that the Company commits to purchase or sell the asset.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:
e Financial assets at amortised cost
e Financial assets at fair value through other comprehensive income (FVTOCI) with recycling of
cumulative gains and losses
e Financial assets designated at fair value through OCI with no recycling of cumulative gains and
losses upon derecognition
¢ Financial assets at Fair Value through profit and loss (FVTPL)

Financial assets at amortised cost
A ‘financial assets’ is measured at the amortised cost if both the following conditions are met:
a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and
b) Contractual terms of the asset give rise on specified dates to cash flows that are solely

payments of principal and interest (SPPI) on the principal amount outstanding.

This category is the most relevant to the Company. After initial measurement, such financial assets are
subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised
cost is calculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amortisation is included in other income in the statement of
profit and loss. The losses arising from impairment are recognised in the statement of profit and loss.
This category generally applies to trade receivables, security deposits and other recetvables. For more




Shogini Technoarts Private Limited
CIN: U32104PN1982PT C028059
Notes to Financial Statements for the year ended 31 March 2026

Financial assets at FVTPL

Financial assets in this category are those that are held for trading and have been either designated by
management upon initial recognition or are mandatorily required to be measured at fair value under
Ind AS 109 1.e. they do not meet the criteria for classification as measured at amortised cost or FVOCI.
Management only designates an instrument at FVTPL upon initial recognition, if the designation
eliminates, or significantly reduces, the inconsistent treatment that would otherwise arise from
measuring the assets or liabilities or recognising gains or losses on them on a different basis. Such
designation is determined on an instrument-by-instrument basis.

Financial assets included within the FVTPL category are measured at fair value with all changes
recognized in the Statement of Profit and Loss.

Interest earned on instruments designated at FVTPL is accrued in interest income, using the EIR,
taking into account any discount/ premium and qualifying transaction costs being an integral part of
instrument. Interest earned on assets mandatorily required to be measured at FVITPL is recorded using

the contractual interest rate.

Derecognition
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial
assets) is primarily derecognised (i.e. removed from the Company’s balance sheet) when:
e The rights to receive cash flows from the asset have expired, or
e The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a
‘pass-through’ arrangement; and either (a) the Company has transferred substantially all the risks
and rewards of the asset, or (b) the Company has neither transferred nor retained substantially

all the risks and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a
pass-through arrangement, it evaluates if and to what extent it has retained the risks and rewards of
ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the
asset, nor transferred control of the asset, the Company continues to recognised the transferred asset
to the extent of the Company’s continuing involvement. In that case, the Company also recognises an
associated liability. The transferred asset and the associated liability are measured on a basis that reflects
the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at
the lower of the original carrying amount of the asset and the maximum amount of consideration that

the Company could be required to repay.
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Impairment of financial assets

Further disclosures relating to impairment of financial assets are also provided in the following
notes:

» Disclosures for significant assumptions — see Note 42

» Non-current investment — see Note 5

» T'rade receivables— see Note 11

The Company recognises an allowance for expected credit losses (ECLs) for all debt instruments not
held at fair value through profit or loss. ECLs are based on the difference between the contractual cash
flows due i accordance with the contract and all the cash flows that the Company expects to receive,
discounted at an approximation of the original effective interest rate. The expected cash flows will
include cash flows from the sale of collateral held or other credit enhancements that are integral to the

contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant
increase in credit risk since initial recognition, ECLs are provided for credit losses that result from
default events that are possible within the next 12-months (a 12-month ECL). For those credit
exposures for which there has been a significant increase in credit risk since initial recognition, a loss
allowance is required for credit losses expected over the remaining life of the exposure, irrespective of
the timing of the default (a lifetme ECL).

For trade receivables, the Company applies a simplified approach in calculating ECLs. Therefore, the
Company does not track changes in credit risk, but instead recognises a loss allowance based on lifetime
ECLs at each reporting date. The Company has established a provision matrix that is based on its
historical credit loss experience, adjusted for forward-looking factors specific to the debtors and the

economic environment.

For debt instruments at fair value through OCI, the Company applies the low credit risk simplification.
At every reporting date, the Company evaluates whether the debt instrument is considered to have low
credit risk using all reasonable and supportable information that is available without undue cost or
effort. In making that evaluation, the Company reassesses the internal credit rating of the debt
instrument. In addition, the Company considers that there has been a significant increase in credit risk

when contractual payments are more than 30 days past due.

Financial liabilities

Initial recognition ,measurement and presentation

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit

or loss, loans and borrowings or as payables as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs. :
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The Company’s financial liabilities include trade and other payables, loans and borrowings including
bank overdrafts, other financial lLabilities, financial guarantee contracts and derivative financial

instruments.

Subsequent measurement
For purposes of subsequent measurement, financial liabilities are classified in two categories:

* Financial liabilities at fair value through profit or loss
* Financial liabilities at amortised cost (loans and borrowings)

Financial liabilities at fair value through profit or loss
Financial Liabilities at fair value through profit or loss include financial liabilities held for trading and
financial liabilities designated upon initial recognition as at fair value through profit or loss.

Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing
in the near term. This category also includes derivative financial instruments entered into by the
Company that are not designated as hedging instruments in hedge relationships as defined by Ind AS
109. Separated embedded derivatives are also classified as held for trading unless they are designated
as effective hedging instruments.

Gains or losses on habilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition as at fair value through profit or loss only if the
criteria in Ind AS 109 are satisfied. For liabilities désignated as FVIPL, fair value gains/ losses
attributable to changes in own credit risk are recognized in OCI. These gains/ losses are not
subsequently transferred to P&L. However, the Company may transfer the cumulative gain or loss
within equity. All other changes in fair value of such liability are recognised in the statement of profit
and loss. The Company has not designated any financial liability as at fair value through profit or loss.

Financial liabilities at amortised cost (Loans and borrowings)

This 1s the category most relevant to the Company. After initial recognition, interest-bearing loans and
borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses are
recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation

process.

Amortised cost is calculated by taking mnto account any discount or premium on acquisition and fees
or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the

statement of profit and loss.

This category generally applies to borrowings. For more information refer Note 19A and 19B.
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Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liabulity.
The difference in the respective carrying amounts is recognised in the statement of profit and loss.

Reclassification of financial assets

The Company determines classification of financial assets and liabilities on initial recognition. After
initial recognition, no reclassification is made for financial assets which are equity instruments and
financial Labilities. For financial assets which are debt instruments, a reclassification is made only if
there is a change in the business model for managing those assets. Changes to the business model are
expected to be infrequent. The Company’s senior management determines change in the business
model as a result of external or internal changes which are significant to the Company’s operations.
Such changes are evident to external parties. A change in the business model occurs when the Company
either begins or ceases to perform an activity that is significant to its operations. If the Company
reclassifies financial assets, it applies the reclassification prospectively from the reclassification date
which is the first day of the immediately next reporting period following the change in business model.
The Company does not restate any previously recognised gains, losses (including impairment gains or

losses) or interest.

The following table shows various reclassification and how they are accounted for:

Original classification | Revised classification | Accounting treatment

Amortised cost FVTPL Fair value is measured at reclassification date.
Difference between previous amortized cost

and fair value is recognised in Statement of
Profit and Loss

FVTPL Amortised Cost Fair value at reclassification date becomes its
new gross carrying amount. EIR is calculated

based on the new gross carrying amount
Amortised cost FVTOCI Fair value 1s measured at reclassification date.
Difference between previous amortised cost

and fair value is recognised in OCI. No
change in EIR due to reclassification

FVTOCI Amortised cost Fair value at reclassification date becomes its
new amortised cost carrying amount.

However, cumulative gain or loss in OCI is
adjusted against fair value. Consequently, the
asset is measured as if it had always been

measured at amortised cost
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FVTPL FVTOCI Fair value at reclassification date becomes its
new carrying amount. No other adjustment is
required

FVTOCI FVTPL Assets continue to be measured at fair value.

Cumulative gain or loss previously recognised
in OCI is reclassified to Statement of Profit
and Loss at the reclassification date

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to

settle on a net basis, to realise the assets and settle the liabilities simultaneously.
0. Derivative financial instruments

Initial recognition and subsequent measurement

The Company uses derivative financial instruments, such as forward currency contracts, to hedge its
foreign currency risks. Such derivative financial instruments are initially recognised at fair value on the
date on which a derivative contract is entered into and are subsequently re-measured at fair value.
Derivatives are carried as financial assets when the fair value is positive and as financial liabilities when

the fair value 1s negative.

Any gains or losses arising from changes in the fair value of derivatives are taken directly to profit or
loss, except for the effective portion of cash flow hedges (if any), which is recognised in OCI and later
reclassified to profit or loss when the hedge item affects profit or loss or treated as basis adjustment if
a hedged forecast transaction subsequently results in the recognition of a non-financial asset or non-

financial liability.

p. Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, that are readily convertible to a known
amount of cash and subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-
term deposits, as defined above, as they are considered an integral part of the Company’s cash

management.

q. Borrowing costs
Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised as
part of the cost of the asset. All other borrowing costs are expensed in the period in which they occur.
Borrowing costs consist of interest and other costs that an entity incurs in connection with the
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2.3

borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an

adjustment to the borrowing costs.

Earnings per share
Basic earnings per share is calculated by dividing the net profit or loss attributable to equity holders of
Company by the weighted average number of equity shares outstanding during the financial year.

The weighted average number of equity shares outstanding during the period is adjusted for events
such as bonus issue, bonus element in a rights issue, share split, and reverse share split (consolidation
of shares) that have changed the number of equity shares outstanding, without a corresponding change

in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity sharcholders of the Company and the weighted average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

s. Events after the reporting period
If the Company receives information after the reporting period, but prior to the date of approved for
issue, about conditions that existed at the end of the reporting period, it will assess whether the
information affects the amounts that it recognises in its separate financial statements. The Company
will adjust the amounts recognised in its financial statements to reflect any adjusting events after the
reporting period and update the disclosures that relate to those conditions in light of the new
information. For non-adjusting events after the reporting period, the Company will not change the
amounts recognised in its separate financial statements but will disclose the nature of the non-adjusting
event and an estimate of its financial effect, or a statement that such an estimate cannot be made, if

applicable.
Changes in accounting policies and disclosures

New and amended standards

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. The Company
has applied for the first-time certain standards and amendments, which are effective for annual periods

beginning on or after April 01, 2025.

(i) Amendments to Ind AS 21 - Lack of exchangeability

The Ministry of Corporate Affairs (MCA) notfied the Companies (Indian Accounting Standards)
Amendment Rules, 2025, which amend Ind AS 21, The Effects of Changes in Foreign Exchange Rates
to specify how an entity should assess whether a currency is exchangeable and how it should determine
a spot exchange rate when exchangeability is lacking. The amendments also require disclosure of
information that enables users of its financial statements to understand how the currency not being
exchangeable into the other currency affects, or is expected to affect, the entity’s financial performance,

financial position and cash flows.
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The amendments are effective for annual reporting periods beginning on or after 1 April 2025. When
applying the amendments, an entity cannot restate comparative information.
The amendments do not have a material impact on the Company’s financial statements.
(if) Amendments to Ind AS 1 - Classification of Liabilities as Current or Non-current and Non-current
Liabilities with Covenants
In August 2025, the MCA notified amendments to paragraphs 69 to 76 of Ind AS 1 to specify the
requirements for classifying liabilities as current or non-current. The amendments clarify:
* What is meant by a right to defer settlement
* That a right to defer must exist at the end of the reporting period
* That classification is unaffected by the likelihood that an entity will exercise its deferral
right
* That only if an embedded derivative in a convertible liability is itself an equity instrument
would the terms of a liability not impact its classification
In addition, a requirement has been introduced to require disclosure when a liability arising from a loan
agreement is classified as non-current and the entity’s right to defer settlement 1s contingent on
compliance with future covenants within twelve months.
If there is a breach of a material covenant of a long term loan arrangement on or before the end of the
reporting period, resulting in the liability becoming payable on demand as at the reporting date, and the
lender agrees—after the reporting period but before the financial statements are approved for issue—
not to demand repayment for at least 12 months as a consequence of the breach, this shall be treated
as an adjusting event. Accordingly, the entity is not required to classify the liability as current.
The amendments are effective for annual reporting periods beginning on or after 1 April 2025
retrospectively in accordance with Ind AS 8.

The amendments do not have any impact on Company’s financial statements

(i1) Amendments to Ind AS 7 and Ind AS 107 - Supplier Finance Arrangements

In August 2025, the MCA notified amendments to Ind AS 7 Statement of Cash Flows and Ind AS 107
Financial Instruments: Disclosures to clarify the characteristics of supplier finance arrangements and
require additional disclosure of such arrangements. The disclosure requirements in the amendments are
intended to assist users of financial statements in understanding the effects of supplier finance
arrangements on an entity’s liabilities, cash flows and exposure to liquidity risk.

The amendment had no impact on the Company’s financial statements as the Company has not entered

any contracts of such nature.

(iv) International Tax Reform—DPillar Two Model Rules — Amendments to Ind AS 12

In August 2025, the MCA notified amendments to Ind AS 12 Income Taxes in response to the OECD’s
BEPS Pillar Two rules and include:

*A mandatory temporary exception to the recognition and disclosure of deferred taxes arising from the

jurisdictional implementation of the Pillar Two model rules; and
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*Disclosure requirements for affected entities to help users of the financial statements better understand
an entity’s exposure to Pillar Two income taxes arising from that legislation, particularly before its

effective date.

The mandatory temporary exception — the use of which is required to be disclosed — applies
immediately. The remaining disclosure requirements apply for annual reporting periods beginning on
or after 1 April 2025, but not for any interim periods ending on or before 31 March 2026.

The amendments had no impact on the Company’s financial statements as the Company is not in scope
of the Pillar Two model rules.

2.4 Standards notified but not yet effective
The amendments to the standards that are notified by the Ministry of Corporate Affairs (MCA), but
not yet effective, up to the date of issuance of the Company’s financial statements are disclosed below.
The Company will adopt these amendments to the standards, when they become effective.

(1) Amendments to Ind AS 1 - Classification of Liabilities as Current or Non-current and
Non-current Liabilities with Covenants and Ind AS 10 Events after the Reporting Period

Ind AS 10 has been amended to remove the previous treatment under which a lender’s post reporting
date waiver—granted before the financial statements were approved for issue—of a breach of a material
covenant in a long term loan arrangement that occurred on or before the end of the reporting period,
resulting in the liability becoming payable on demand at the reporting date, was regarded as an adjusting
event.

For annual reporting periods beginning on or after 1 April 2026, any breach of a covenant—whether
material or immaterial—occurring on or before the reporting date will, in accordance with Ind AS 1,
require the related liability to be classified as current, unless the lender has granted a waiver of the breach
on or before the reporting date and has agreed not to demand repayment for at least 12 months after
the reporting date as a consequence of the breach. Such a waiver shall be treated as an adjusting event.

The amendments are effective for annual reporting periods beginning on or after 1 April 2026
retrospectively in accordance with Ind AS 8.

3. Significant accounting judgements, estimates and assumptions
The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the
accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these
assumptions and estimates could result in outcomes that require a material adjustment to the carrying

amount of assets or liabilities affected in future periods.
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Existing circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising that are beyond the control of the Company. Such changes are

reflected in the assumptions when they occur.

Defined benefit plans (gratuity benefits)

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are
determined using actuarial valuations. An actuarial valuation involves making various assumptions that
may differ from actual developments in the future. These include the determination of the discount
rate; future salary increases and mortality rates. Due to the complexities involved in the valuation and
its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All

assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate
for plans operated, the management considers the interest rates of government bonds in currencies

consistent with the currencies of the defined benefit obligation.

The mortality rate is based on publicly available mortality tables for the country. Those mortality tables
tend to change only at interval in response to demographic changes. Future salary increases and gratuity
increases are based on expected future inflation rates for the country.

Further details about gratuity obligations are given in Note 41.

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be
measured based on quoted prices in active markets, their fair value is measured using valuation
techniques including the DCF model. The inputs to these models are taken from observable markets
where possible, but where this is not feasible, a degree of judgement is required in establishing fair
values. Judgements include considerations of inputs such as liquidity risk, credit risk and voladlity.
Changes 1 assumptions about these factors could affect the reported fair value of financial instruments.
See Note 42 and 43 for further disclosures.

Revenue recognition - Estimating variable consideration for returns

The Company estimates variable considerations to be included in the transaction price for the sale of
goods with rights of return. The Company developed a statistical model for forecasting sales returns.
The model used the historical return data of each product to come up with expected return percentages.
These percentages are applied to determine the expected value of the variable consideration. Any
significant changes in experience as compared to historical return pattern will impact the expected

return percentages estimated by the Company.

The Company updates its assessment of expected returns quarterly and the refund liabilities are adjusted
accordingly. Estimates of expected returns are sensitive to changes in circumstances and the Company’s
past experience regarding returns entitlements may not be representative of custegiets’ actual returns
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Judgements
In the process of applying the Company’s accountng policies, management has made the following
judgements, which have the most significant effect on the amounts recognised in the financial

statements:

Determining the lease term of contracts with renewal and termination options — Company as
lessee

The Company determines the lease term as the non-cancellable term of the lease, together with any
periods covered by an option to extend the lease if it is reasonably certain to be exercised, or any periods

covered by an option to terminate the lease, if it is reasonably certain not to be exercised.

The Company has several lease contracts that include extension and termination options. The
Company applies judgement in evaluating whether it is reasonably certain whether or not to exercise
the option to renew or terminate the lease. That is, it considers all relevant factors that create an
economic incentive for it to exercise either the renewal or termination. After the commencement date,
the Company reassesses the lease term if there is a significant event or change in circumstances that is
within its control and affects its ability to exercise or not to exercise the option to renew ot to terminate.

Revenue from contracts with customers
The Company applied the following judgements that significantly affect the determination of the

amount and timing of revenue from contracts with customers:

Determining method to estimate variable consideration and assessing the constraint

Certain contracts for the sale of goods include a right of return that give rise to variable consideration.
In estimating the variable consideration, the Company is required to use either the expected value
method or the most likely amount method based on which method better predicts the amount of

consideration to which it will be entitled.

The Company determined that the expected value method is the appropriate method to use in
estimating the variable consideration for the sale of goods with rights of return, given the large number

of customer contracts that have similar characteristics.

Before including any amount of variable consideration in the transaction price, the Company considers
whether the amount of variable consideration is constrained. The Company determined that the
estimates of variable consideration are not constrained based on its historical experience, business
forecast and the current economic conditions. In addition, the uncertainty on the variable consideration

will be resolved within a short time frame.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year, are described below. The Company based its
assumptions and estimates on parameters available when the financial statementswete~prepared.
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Provision for expected credit losses of trade receivables

The Company uses a provision matrix to calculate ECLs for trade receivables. The provision rates are
based on days past due for groupings of various customer segments that have similar loss patterns (Le.,
by geography, product type, customer type and rating, and coverage by letters of credit and other forms

of credit insurance).

The provision matrix is initially based on the Company’s historical observed default rates. The Company
will calibrate the matrix to adjust the historical credit loss experience with forward-looking information.
For instance, if forecast economic conditions (i.e., gross domestic product) are expected to deteriorate
over the next year which can lead to an increased number of defaults in the manufacturing sector, the
historical default rates are adjusted. At every reporting date, the historical observed default rates are
updated and changes in the forward-looking estimates are analyzed.

The assessment of the correlation between historical observed default rates, forecast economic
conditions and ECLs is a significant estimate. The amount of ECLs is sensitive to changes in
circumstances and of forecast economic conditions. The Company’s historical credit loss experience
and forecast of economic conditions may also not be representative of customer’s actual default in the
future. The information about the ECLs on the Company’s trade receivables is disclosed in Note 43

Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable
amount, which is the higher of its fair value less costs of disposal and its value in use. The fair value less
costs of disposal calculation is based on available data from binding sales transactions, conducted at
arm’s length, for similar assets or observable market prices less incremental costs for disposing of the
asset. The value in use calculation is based on a DCF model. The cash flows are derived from the budget
for the next five years and do not include restructuring activities that the Company is not yet committed
to or significant future investments that will enhance the asset’s performance of the CGU being tested.
The recoverable amount is sensitive to the discount rate used for the DCF model as well as the expected

future cash-inflows and the growth rate used for extrapolation purposes.

Leases - Estimating the incremental borrowing rate

The Company cannot readily determine the interest rate implicit in the lease, therefore, it uses its
incremental borrowing rate (IBR) to measure lease liabilities. The IBR 1is the rate of interest that the
Company would have to pay to borrow over a similar term, and with a similar security, the funds
necessary to obtain an asset of a similar value to the right-of-use asset in a similar economic
environment. The IBR therefore reflects what the Company ‘would have to pay’, which requires
estimation when no observable rates are available or when they need to be adjusted to reflect the terms
and conditions of the lease. The Company estimates the IBR using observable inputs (such as market
interest rates) when available and is required to make certain entity-specific estimates.

(This space has been intentionally left blank)
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4. Property, plant and equipment

Cost or Valuation Frizhild Qfﬁce Buildings Computers Pla.m and Furniture and Vehicles Total
Land equipment equipment fixtures
Gross carryving value
As at 01 April 2024 342.92 223.37 1,033.26 12.20 4,257.84 17.78 72.21 5,959.58
Additions - 60.45 2.40 10.74 1,192.23 353 6.63 1,275.98
Disposals - - . - 0.01) - 0.01) (0.02)
As at 31 March 2025 342.92 283.82 1,035.66 22.94 5,450.06 21.31 78.83 7,235.54
Addinons 2,200.00 71.35 51.00 11.44 1,589.79 224 59.79 3,991.61
Disposals - - - - (10.37) - (18.18) (28.55)
As at 31 March 2026 2,542.92 361.17 1,086.66 34.38 7,029.48 23.55 120.44 11,198.60
Accumulated depreciation
As at 01 April 2024 - - - - - - - -
Charge for the year (refer note 33) - 44.64 46.25 8.27 663.78 3.59 18.99 785.52
Disposals - - - - - - - -
As at 31 March 2025 - 44.64 46.25 8.27 663.78 3.59 18.99 785.52
Charge for the year (refer note 33) 5223 46.50 9.63 830.47 3.61 21.18 963.62
Disposals - - - - (10.37) - (18.03) (28.40)
As at 31 March 2026 - 96.87 92.75 17.90 1,483.88 7.20 22.14 1,720.74
Net carrving value as at 01 April 2024 342.92 223.37 1,033.26 12.20 4,257.84 17.78 72.21 5,959.58
Net carrying value as at 31 March 2025 342.92 239.18 989.41 14.67 4,786.28 17.72 59.84 6,450.02
Net carrying value as at 31 March 2026 2,542.92 264.30 993.91 16.48 5,545.60 16.35 98.30 9,477.86
Information regarding gross block and accumulated depreciation under previous GAAP are as under:
Particulars Frechld qﬁice Buildings Computers P]alnt s Fustoisand Vehicles Total
Land equipment equipment fixtures
Gross carrying value as at 01 Apnl 2024 342,92 498.14 1,877.74 146.42 10,843.92 178.41 379.16 14,266.71
Accumulated depreciation as at 01 April 2024 : @74.77) (844.48) (134.22) (6,586.08) (160.63) (306.95) (8,307.13)
Deemed cost as at 01 April 2024 342.92 223.37 1,033.26 12.20 4,257.84 17.78 72.21 5,959.58

Notes:
(i) Contractual obligations
Refer note 46 for disclosure of contractual commitments for the acquisition of property, plant and equipment.

(i) The Company has elected Ind AS 101 exemption to continue with the carrying value of all property, plant and equipment as its deemed cost as at the date of transition, refer note 48

for first time adopuion.
(1) Title deeds of all immovable properties are held in the name of the Company.
(iv) Refer note 36 for disclosure of property, plant and equipments pledged/mortgaged /hypothecated as security.

(This space has been intentionally left blank)
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As at As at As at
31 March 2026 31 March 2025 01 April 2024
5  Non - current investments
Investment in equity instruments (unquoted) (Fully paid equity shares)
Investment in others (Fair value through profit and loss):
3,000 (31 March 2023: 3,000, 01 Apnl 2024: 3000) equity shares of fice value of INR 100 cach of Janata Sahakan Bank Lid. 30 300 3o
2500 (31 March 2023: 2500, 01 \pnl 2024: 2300 equiry shares of Face value of INR 10 cach of S Co operatve Bank Lid. 0325 025 015
3,000 (31 March 20 00, 01 Apnl 2024: 5000) equity shares of face value of INR 100 cach of Cosmos Co operanve. Bank Lud. Sim 5440 300
20 (31 March 2025: 20, 01 \pnl 2024 20) equiry shares of face value of INR 25 each Rupee Co operanve Bank Lrd. uo [ 01
Investment in Mutual Fund (quoted) (Fair value through profit and loss):
8,360.30 umirs (31 March 2023: 8,366.30 units, 01 April 2024: 8.366.30 unirs) of Sundaram Infrasrrucrure \dvantage 754 717 694
Fund Regulir Growrth
5399.01 umirs (31 March 2023: 5399.01 unirs, 01 Apnl 2024: 5399.01 units) of JM value Fund - Regular Growth 434 477 4.69
234447 umirs (31 March 2 A7 umits, 01 April 2024 234447 unirs) of Muln Asser Fund Growth 1774 16.87 1500
37.88 37.07 34.89
\greegate amount of quoted investments 29.62 28.81 26.63
\greegate amount of unquoted investments 8.26 8.20 8.26
6 Other financial assets (non-current) As at As at As at
(unsecured, considered good) 31 March 2026 31 March 2025 01 April 2024
Secunty deposirs 103.51 103.49 102.86
Bank deposits with remaining matunty of more than twelve months - 1,114.79 1,361.28
103.51 1,218.28 1,464.14
Notes:
Refer note 42 - Farr value disclosures for disclosure of fur value in respect of financral assets measured at amortised cost and note 43 - Financial nisk management for assessment of expected credir losses.
7  Deferred tax (liabilities) /assets (net) As at As at As at
31 March 2026 31 March 2025 01 April 2024
Deferred tax asset arising on account of :
Expenses allowable in Income rax on payment busis and deposinon of Statutory dues 203.66 262.69 239.04
Deferred 1ax liability arising on account of :
Property, plant and equipment impact of difference between rax deprecration and deprecianon/amornsation 240.57 88.38 92.87
charged for the finanenl repornng
Net deferred tax (liabilities)/assets (36.91) 174.31 146.17
Movement in deferred tax assets/(liabilities)
Particulars 01 April 2025 Recognised in other | Recognised in Statement 31 March 2026
comprehensive income of Profit and Loss
Liabilities
Properry, plant and equipment impact of difference between tax deprecration and deprecanon/amornsanon 88.38 152.19 240.57
charged for the financial reporting
Assets
xpenses allowable in Income tax on payment basis and deposition of statutory dues 2062.69 (9.54) (49.49) 203.66
Deferred tax assets/ (liabilities) (ner) 174.31] (9.54)) (201.68) (36.91)
Movement in deferred tax assets/(liabilities)
Particulars 01 April 2024 Recognised in other | Recognised in Statement 31 March 2025
comprehensive income of Profit and Loss
Liabilities
Y, STV 0 | A 3 ference AV \ g 1 i 1 <
I- ropnn';.‘pl.mr apd u?_unpme.m impact of difference between tax depreeration and deprecition/amortisanon 0287 i (449} 88,36
charged for the financial repornng
Assets
Lixpenses allowable in Income mx on pavment basis and deposition of statutory dues 239.04 5.96 17.69 262.69
Deferred tax assets (net) 146.17 5.96, 22.18 174.31]
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Iv)

Income 1ax assets (net)
(Non-current tax assets)

As at
31 March 2026

As at
31 March 2025

As at
01 April 2024

Income tx recavable (net of provision of income tax) 116.22 3.63
116.22 5.63
Other non-current assets
(unsecured, considered good)
Capiral advanees 933 206,64 2191
Prepad expenses 299
93.52 206.64 27.97
Inventories
(Valued at lower of cost or net realisable value, unless otherwise stated)
Raw marerals
- m hand 3.730.70 2.376.85
- In transit - -
Intermeduate products 1,689.77 1.324.29
Fimshed goods 463.93 376.30
Stores and spares 100.82 77.94 83.34
Chemical, ink & im 330.26 62297 186.06
7,840.27 6,587.31 4,646.84
Trade receivables
Trade receivables:
R bles from others 12,086.69 10,376.97 8.272.49
Recewvables from related parnes (reter note 33) 1946 - -
Total trade receivables 12,106.15 10,576.97 8,272.49
Break-up for trade receivables details:
Trade receivables
- Unsccured, considered good 12,106.15 10.576.97 8.272.49
12,106.15 10,576.97 8,272.49
Notes:
Refer note 43 Financal nsk management for assessment of expected credit losses
No trade or other recervable are due from direcrors or other ofticers of the company ather severally or jomntly with any other person. Nor any trade or other receivable are due from fiems or private companies respectively n
which any director 15 4 parmer, a director or 4 member other than those mentioned n note 35.
For terms and conditons relanng 1o related party recenvables, refer nore 33
Trade recevables are non-mterest beanng and are generally on rerms of 7 to 120 days.
Ageing schedule of trade receivables:*
As at 31 March 2026
Outstanding for the following period from the due date of payment Total
Particulars Less than 6 months| 6 months -1 year 1-2 years 2-3 years More than 3 years
Undisputed trade recevables — considered good 11,947.50 15743 1.22 12,106.15
Total 11,947.50 157.43 1.22 - - 12,106.15
As at 31 March 2025
Outstanding for the following period from the due date of payment Total
Particulars Less than 6 months| 6 months -1 year 1-2 years 2-3 years More than 3 years
Undisputed trade recavables — considered pood 10,526.81 25.35 24.81 10,576.97
Total 10,526.81 25.35 24.81 - - 10,576.97
As at 01 April 2024
Outstanding for the following period from the due date of payment Total
Particulars Less than 6 months| 6 months -1 year 1-2 years 2-3 years More than 3 years
Undisputed trade recevables — considered gpood 8.179.61 30.99 40.79 10.76 10.34 8.272.49
Total 8,179.61 30.99 40.79 10.76 10.34 8,272.49

* The Company does not have any disputed recevable
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12 Cash and cash equivalents Asat As at As at
31 March 2026 31 March 2025 01 April 2024

Balances wirh banks:

- in current and cash credit accounts 82290 3479 837.80

- deposits with onginal marunty of less than three months - T78.99 600,16

n hand 245 245 262

825.35 1,316.23 1,460.64

—_—

Cash at banks carns mrerest ar floanng rates based on duly bank deposit rares. Short-rerm deposits are made for varying perods of benveen one day and three months, depending on the immedute cash requirements of the

Company, and earn interest ar the respecnve short-term deposit rares.

13 Other bank balances

Bank deposits wath onginal marunty of more than three months but less than nwelve months 3.031.76 1,908.90 1.100.37
3,031.76 1,908.90 1,100.37
14 Loans (current)
(Unsecured, considered good)
Loan to employces 8.07 3.29 -+.32
8.07 329 4.32
Notes:
(1) The Company does not have any loans which are either eredit impared or where there is sigmificant increase n credit nsk.
(1) The Company does not have any loans or advances in the nature of loans granted to promorers, direcrors, KMPs and the relared parties (as defined under the Compamies \ct, 2013).
(m) Loans are non-desivative financial which generare a fixed or varable interest income for the company and are measured.
15 Other financial assets (current)
Unsecured, considered good
Secunty deposits 7.07 6.00 8.31
Bank deposirs wath onginal matunty of more than twelve month but remaning maruriy less than mwelve months 360.36 - !
Government grant recenwable 305.17 %
Foreign exchange forward contracts (Denvanve mstruments ar far value through profit and loss)[refer note (n) below] 1140 - =
684.00 6.00 8.31

Notes:
(1) Reter note 42 - Far value disclosures for disclosure of fur value in respect of financl assets measured at amortised cost and note 43 - Financial risk management for ass
(i) Denvative mstruments at far value through profit or loss reflect the posinve change n fur value of those foreign exchange forward contracts that are not designated i hedge relanonships, but are, nevertheless, ntended to

sment of expected credir losses.

reduce the level of foregn currency nisk for expected sales and purchases.

16 Other current assets
(Unsecured, considered good)

Advances ro supphers 36935 2513

Balances with staturory authonnes 83.37 226.67 38.59

Prepad expenses 43 63.97 4814

Other advances 993 9.93 -

Gratuty plan assers {refer note 41) 5 = 10.63
174.68 327.70 15144

(This sprace bas been intentionally left dlank)




Shogini Technoarts Private Limited
CIN : U32104PN1982PTC028059

Notes to Financial Statements for the year ended 31 March 2026
(All amounts in INR in lakh unless otherwise stated)

17 Equity share capital
Authorised share capital

TLI5,000 (31 March 2025: 11,95,000; 01 Apnl 2024 11,95,000) Equity shares of INR 100 ¢ach

Issued, subscribed capital and fully paid up
9,90,000 (31 March 2025: 9,90,00k0; 01 Aprl 2024 9,90,000) Liquity shares of INR 100 each

Dunng the year ended 31 March 2026, 31 March 2025 and 01 April 2024 there 1s no change i authonsed share capual.

(0]

Terms/rights attached to equity shares

As at As at As at
31 March 2026 31 March 2025 01 April 2024
1,195.00 1,195.00 1,195.00
1,195.00 1,195.00 1,195.00
9900060 99000 QUULIND
990.00 990.00 990.00

The Company has only one class of equity shares having 2 par value of INR 100 each. Each holder of equity share 1s entitled to one vote per share. In the event of liquidation of the Company, holders of
equity shares will be ennitled to receive any of the remaning assets of the Company, after distribution of all preferental amounts. The distribution will be m proportion to the number of equity shares held by

the sharcholders.

(i)

Equity share capital of INR 100 each fully paid up

Balance ar the beginming of the year
Add: shares issued duning the year
Balance at the end of the year

(1ii)

Shareholders holding more than 5% of shares of the Company as at balance sheet date

IL JIN Electromics (India) Prvate Limited (refer note (vu) below)

Mr. Abhiit Sriniwas Tamhankar
Mrs. Seema Rhushikesh Modak

(iv) Shares held by Holding Company:

IL JIN Electromes (India) Private Limuted (refer note (va) below)

Reconciliation of equity shares outstanding at the beginning and at the end of the year

31 March 2026 31 March 2025 01 April 2024
No. of shares (INR in lakh) _ No.ofshares (INR inlakh)  No. of shares  (INR in lakh)
9,90,000 990.10) 9.90000 9900000 9,90,000) 990,000
9,90,000 990.00 9,90,000 990.00 9,90,000 990.00
31 March 2026 31 March 2025 01 April 2024
No. of shares % holding No. of shares % holding No. of shares % holding
7,92,00k} 80.00° - - . =
99,000 100" o 493,110 49.81" 493,110 49.81%
99,000 10K 477,710 48.25%0 477,710 48.25"0
31 March 2026 31 March 2025 01 April 2024
No. of shares % holding No. of shares % holding No. of shares % holding

7,92,000 807

As per records of the company, mcluding its register of sharcholders/members and other declaranons received from sharcholders regarding beneficial interest, the above shareholding represents both legal

and beneficnl ownerships of shares.

(v) No equity shares had been issued as bonus, for consideration other than cash and bought back durmg the penod of five years immedutely preceeding the reporung date.

(vi) Details of promoter sharcholding

Name of Promoter 31 March 2026 31 March 2025 01 April 2024
No. of shares % of total % change No. of shares % of total % change No. of shares Y% of total % change
shares during the year shares during the year shares during the year
IL JIN Electronics (Indm) Private Limated 702,000 BOO0%% S0 . . .
(refer note (vu) below) Tk
Mr. Abhijit Smmwas Tamhankar - 493,110 49.81"0 - 493,110 49.81"%
Mrs. Seema Rhushikesh Modak - 4,77,710 48.23"0 - 477,710 48.25"

(vii) On 01 December 2025, [LJIN Electronics (Indi) Private Limited ("11LJIN") acquired 792,000 fully pad-up equity shares of the Company, representing 80" of the Company's equity share capital, for a
purchase consideration of INR 50,597.55 lakhs. The acquisition was effected pursuant to the Sharcholders’ Agreement and Share Purchase Agreement executed on 14 November 2025 among ILJIN, the

Company and the sharcholders of the Company.

Pursuant to the acquision, [L]IN obtained majonty control over the Company. Accordingly, the Company became a subsidiary of [LJIN wath effect from 01 December 2025,

(This speace bas been intentionally feft biank)
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Other equity
As at Asat As at
31 March 2026 31 March 2025 01 April 2024
Secunties premium 1.9 1.96
General resene 301 43 3] 43
Retamed camumgs 1183170 5,604.93
Total 12,154.09 5,998.32

As at As at
31 March 2026 31 March 2025

Securities premium
Balance at the beginning and end of the vear 19 19%

General reserve

Balance at the begn: and end of the year 30143 30143
Retained carnings
Balance at the bemnning of the vear 9,37237 3,694.93

Profit for the vear 24996 3042064
Divdend paid 10 cquity sharcholders - (247 341)
Other comprehensive gun/ oss)

Remeasurement gan/(loss) defined benefit plans (net of rax) 28,57 (7.7
Balance at the end of the year 11,850.70 9,372.37

Nature and purpose of other reserves

General reserve
Under the erstwhile Companies At 1936, general reserve was created through an annual transfer of net income at a speaified percentage i accordance with applicable regulauons. The purpose of these
transfers was to ensure that of a dinwdend distabution 4 gven vear 1s more than 1070 of the pad-up capital of the Company for that vear, then the total dividend distabution & less than the total
distabutable results for that vear Consequent 1o mirmduction of Companies \ct 2013, the requirement to mandatorily transfer speaified percentage of the net profit 1o general reserve has been wathdrawn,
However, the amount previously transferred o the gencral reserve can be unilised only m accordance with the speafic requirements of Companies Act, 2013

Sccurities premium
Sceuntics premium represents premiun recened on issuc of shares. The secunties premium can be wiilised in accordance with the provisions of the Companies Aet, 2015

Retained carnings
Sumplus m the statement of profit and loss are the profits that the Company has camed 1l date, less any teansfers to general reserve, dividends or ather distabutions paid to sharcholders. Retained eamings

wclude re-measurement gan/(loss) o defined henefit plans, net of taxes that will not be reclassified o Statement of Profit and Loss. The amount 1s available for distnbution 1o sharcholder

Distribution made
Particulars As at As at
31 March 2026 31 March 2025

Dividend on equity shares declared and paid:
Dividend of INR 25 per fully pad equity share dunng financial vear 2024.25 : 24750

The Board of Dirccions of the Company i their meetings held on 23 March 20235 have declared dividends on cquity shares for the financial vear 2024-25 at the rate of INR 25 per equity share amounting to
INR 247 50 lakhs which has been duly pasd,

Dividend declared and paid by the Company is in accordance with section 123 and 124 of the Companies Act. 2013

As at As at As at

Non-current borrowings 31 March 2026 31 March 2025 01 April 2024

Secured
Ferm loans
from banks [refer note (i) below] 48096 68527 51623
Unsecured
Luan from related party [refer note 35 and note(v1) below| 646700 - :
6,947.96 685.27 516.23

Note:
Saraswat Co-operative Bank - Term loan

Particulars As at A at As at
31 March 2026 31 March 2025 01 April 2024
Non-Current Current Non-Current Current Non-Current Current
Term loan 1 3430 199.80 234.10 383.31 199,80
Term loan 2 - - - 13292 199.80
Tenn loan 3 HE66 199.80 45117 - -
Total 450.96 399.60 685.27 516.23 399.60

Interest rate (p.a): 31 March 2026: 89570, 31 March 2025 97094, 01 Apnl 2024: 9.5(° .,
Remuining twnure of repayment:

Term Loan L: 14 equal monthly mstalments ending in May 2027,

Term Loan 2 Loan 1s repaid on 20 November 2025,

Tenm Loan 3: 32 cqual monthly nstalments ending n November 2028

Nature of securitics: Term loan from Saraswat co-op Bank Ltd. s secured by hypothecation of Plant & Machiners of the Company and Equitable mortgage Factory land & building at ¢ 5,756,
788, 769 and a1 3.No.760/2 on Pune Sataca Highway, Village Rhed Shivapur, Tal.Haveli, Dist-Pune owned by Shogint Technoarts Pet. Lid. and Equitable mortgage of Shogini buikling at 3 No 5(1), Hissa
No.2/4/2, Shogini building (Karan Samruddhi Apartment Condomnium Flat Nos 1-8 and 1A {as per agreement), Katraj-Dehu road Bypass, Near Sinhagad Road flyover, Ambegaon Budruk, Taluka
Havel, Dist. Pune 411046. tn the name of the applicant company. The loan 1s further secured by personal guaranices of the directors.

Refer note 42- Fair value disclosures for disclosure of far value in respect of financial lisbilites measured at amortised cost and note 43- for the matunty profile of financal habiiues.

There have been no breaches i the financial covenants of any interest-beanng loans and borrowing in the current period.

Term loans were applied for the purpose for which the loans were obtained.

The Company has not defaulted in repayment of loans or other borrowmgs or i the payment of interest thereon 10 any lender.

Company has recewved unsecured loan from ILJIN Electronics (India) Prvate Limited (Holding Company) amounting to INR 6,467 041 Lakh (31 March 2025: INR Nil, 01 Apal 2024: INR Nil) carrving
terest fate @ 9K 5 pa, and 1s repavable at the end of 7 vears from the date of fint disbursement.

Current borowings

As at As at As at
31 March 2026 31 March 2025 01 April 2024
Secured
Cash credut 12.99 1055.87 1.946.64
Current maturities of non-current borrowings:
Term loan
~from banks [refer note 19A()] 399,60 53252 399.60
Unsecured
Loan from related party [refer note 35 and note(d) below] - 7.266.56 7853
419.59 4,954.05 9,754.79
Notes:

a. Details of security of current borrowings other than current maturities of non-current borrowingy for the year ended 31 March 2026
Cash credit from Saraswat Co-operaive Bank Lid. are sccured by charge on Stock, Book Debts and liquitable mortgage on Factory land & building at Gat No.755, 756, 788, 789 and at $.No.760/2 on
Pune Satara Highway, Village Khed Shivapur, Tal Havel, Dist-Punc and Equitable mortgage of Shogam building at 5. No.3(F), Hissa No.2/4/2, Shogini bulding (Karan Samruddhi Apartment
Condomimum Flat Nos 1-8 and LA (as per agreement), Katraj-Dehu road Bypass, Near Sinhagad Road flyover, Ambegaon Budruk, Taluka Haveli, Dist. Pune 411046, 1 the name of the company. The Cash
Cred

also secured by Peronal Guarantee of Director.

Terms af repayment and interest rate:
Cash credit amounting 1o INR 19.99 lakh carmng interest rate at 895 pa. are repayable on demand.

b. Details of xccurity of current barrawings other than current maturitics of nun-current borrowings for the year ended 31 March 2025

Cash credit from Saraswat Co-operative Bank Lt are secured by charge on Stock, Book Debts and Equitable monigage on Factory ind & building at Gat No,755, 756, 788, 789 and at 5.N0.760/2A on
Pune Satara Highway, Villige Khed Shivapur, Tal Haveli, Dist-Punc and Equitable morgage of Shogini bulding a1 $.No.5(F), Hissa No.2/4/2, Shogiai buiding (Karan Samruddhi Apartment
Condomumum Flat Nos 18 and 1\ (as per agreement), Kateaj-Dehu road Bypass, Near Sinhagad Road flyover, Ambegaon Budruk, Taluka Haveli, Dist. Pun 311046, in the name of the compans The €

Credit is also secured by Personal Guaranice of Dircctor.

Terms of repayment and interest rate:
Cash credit amountng to INR 1,055.88 lakh carmving interest rate at 9.70" 0 p.a. are repayable on demand

<. Details of security of current borrowings other than current itics of b ings for the year ended 01 April 2024
Cash credit from Sarasswat Co-operative Bank Lid. arc sceured by charge on Stock, Book Debts and Equitable mortgage on Factory land & buikding at Gat No. 735, 756, 788, 789 and at 5 No. 760/ 2
Pune Satara Highway. Village Khed Shivapur, Tal Havel, Dist-Pune and Equitable morigage of Shogum building at 5. No 5(P), Hissa No.2/4/2, Shog buiding (Karan Samruddh Apartment
Condommium Flat Nos 1-8 and LA (as per agreement), Ratraj-Dehu road Bypass, Near Sinhagad Road flyover, \mbegson Budruk, Taluka Haveli, Dist. Pune 411046 n the name of the company. The
Credit s also secured by Personal Guarantee of Dircctor.

Terms of repayment and interest rates
Cash credit amounting o INR 1.946.64 lakh carnang iterest eate at 9 5P p a. are repayable on demand.
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Notes 1 Finaneial Statements for the year ended 31 March 2026

(All amounts in INR in lakh unless otherwise stated)

tics arising from financing activities

e. Reconciliation of |

Non-current Lease | Current Total
borrwings bhorrowings*
(including
current
maturitics)
at 01 April 2024 915.43 18.33 9,355.19 10,289.35
flows.
Proceeds from borrowangs 45117 - " 45117
Repavment of bormowangs /lease labihies (14921 (9.35) (LI3276) (1,191.32)
Nem-cash:
Impact of imortsed cost adpuistment for horrmowangs / aceretion of mterest 125 - 125
As at 31 March 2025 1217.79 10.23 8,322.43 9,550.45
Cash flows
7A6228

Proceeds from borrowings

Repayment of bormowmngs /lease habilities 19.641.21)
cash
Impact of amornsed cost adjustment for bormowings /aceretion of nterest 42 o2 44
Addinon of lease bability dunng the vear 44 . (441
Deletion of lease hability dunng the vear

As at 31 March 2026 7,347.56 - 19.99 7,367.55

“proceeds from hormatng is o net baas
{ The Company has borrowings from banks on the basis of secunty of current assets and quarterly retums or statements of current assets filed by the Company wath banks are i agreement with the books

of accounts

20 Leasc liabilities

As at As at As ar
31 March 2026 31 March 2025 01 April 2024

Non-current lease babilites - 124 9234
- 1.24 9.34
Current lease habilines - 890 899
- B9 899
Far disclosures related 1o lease labiliies refer note 40
21 Provisions (non-current)
As at Asar As at

31 March 2026 31 March 2025 01 April 2024

Provision for cmployee benefits

Gratuity E 1765 .
Compensated absences . 2 3827
. 9050 38.27

For disclosures related to provision for emplovee benefits, refer note 41 Emplovee henefit abligations

(Ths spuace buas Bren intentionlly lft bluoke)
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2

Trade payables

As at

31 March 2025

As at
31 March 2026

As at

01 April 2024

stal owtstanding dues of micm enterprses and small enterpases frefee note (1) for details of dues 1o micr and small enterpases) 341 61 136982 12067
Tatal outstanding dues of creditors other than micm enterprises and small enterprises 977241 369926 $.200 61
10,114.02 7,069.08 "%‘L
I'rade pavables 1o others 011402 383106
Frade payables 1o related parnes (refer note 35) - 123802
10,114.02 7,069.0%
(i) Disclosures pursuant o section 22 of the Micro, Small and Medium Entemprises Development Act, 2006
Ihe prnaipal amount and the mterest due thereon remammg unpad 1o any supplicr 1 1t the end of cach sccountng vear
Panapal amount duc 1o micr and small caterpnses 20361 393,00
Interest due on above 48 (0 2757
The amount of imterest paid by the buver i terms of section 16 of the MSMED et 2006 along with the amounts of the
pavment made to the suppher besond the apponted day dunng cach accoun
The amount of mierest due and pasable for the perod of delay m making payment (which have been pad but hevond the
appomited day dunng the vear; but wathout adding the mterest speaficd under the MSMED Aer 2006
The amount of micrest acerued and remaining unpasd at the end of each accounting vear B0 3939 2751
The amuunt of further mterest remaumng due and payable even mn the succeeding vears, untl such datc when the interest
dues as above are actually pud to the small enterprse for the purpose of disallowance as 2 deducnble expenditure under
section 23 of the MSMED Act 2006 .
Ageing schedule of rade payables®
As ar 31 March 2026
Particulars Outstanding for following periods from the due date of payment Total
Less than | year 1-2 years 2.3 yeams More than 3 years
Total outstandimg ducs of micro enterpnses and small enterprises 3416l - - - 34161
Total outstanding dues of creditors other than micro enterpnses and small enterprises 9,7T003 238 - 277241
Total 10,111.64 2. - - 10,114.02
As at 31 March 2025
Particulars Outstanding for following periods from the due date of payment Total
Less than lyear|  1-2years 3 years More than 3 years
Total outstanding dues of mxm entempnses and small enlerprses 1.369.82 . - 1,369.82
Total owtstanding dues of creditors other than micro enterpnses and small entempases 560003 0.23 569926
Total 7.068.85 0.23 - d 7,069.08
As at 01 April 2024
Particulars Outstanding for following periods from the duc date of payment Total
Less than | year 1-2 years 2-3 ycars More than 3 years
| Total vutstanding ducs of micro enterpnscs and small enterpnses 42067 - - - A0.67
“Total outstandme dues of creditons other than micro enterpnses and small enterpnses 420044 116 = 420160
Total 4,621.11 L.16 - - 4,622.27
“The Company does not have any disputed ducs.
i} Terms and conditions of the above financial liabilitics:
ade pavables are non-interest beanng and are gencrally on terms of 7 days to 180 days.
For terms and condinons wath related parties, refer to note 35.
For explinanons on the Company’s credit nsk management processes, refer 1o note H,
As at As at As at
Other financial liabilitics (current) 31 March 2026 31 March 2025 01 April 2024
Payables for caputal goods (refer note 35) 196713 33649 008
Expenses pavable 8406 43822 25091
Employee related pavables (also refer note 35) 554.90 52002 493.24
3,206.09 1,300.73 1,204.23
Other current liabilitics
Advance from customers (contract Liabilies) 30,64 2857 5485
Payable to statutory authonties 156,42 69.90 8427
213.06 98.47 ll‘J=.Il2=
Provisions
Provision for employee benefits
Grataty 31073 = z
Compensated absences 106.82 8.9 537
417.55 8.96 537
For disclosures related fo provision for employee benefits, refer note 41- Employee bencfit obligations
Income tax liabilitics (ner)
Provision for mcome tax (net of advance tax, taxes deducted at source and taxes collected at source) . 1l 411
- 4411 14.11

(Tl spoce b been intentionially lft black)
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Notes to Financial Statements for the year ended 31 March 2026
(All amounts in INR in lakh unless otherwise stated)

27 Revenue from operations

Revenue from contracts with customers (refer note 45)
Sale of products
Other operating revenues
Scrap sales
Government grant income
Others

For the year ended

For the year ended

31 March 2026 31 March 2025
45,9006.66 38,137.54
1,609.43 92217
1,176.76 883.34
6.46 -
48,699.31 39,943.05

Government grant income represents grant recognised for production linked incentive and other state incentives. There are no unfulfilled conditions or contingencics

attached to these grants.

28 Other income

Interest income on:
Bank deposits
Other non-operating income:
Foreign exchange fluctuation (nct)
Gain on disposal of property, plant and equipment (net)
Fair value gain on financials instruments through profit and loss
(refer note 5, 15 and note (i) below)

Miscellancous income

Note:

287.54 231.74
s 38.76
2.81 6.23
12.20 2.19
1.03 11.67
303.58 290.59

(i) Fair value gain on financial instruments ar fair value through profit or loss relates to foreign exchange forward contracts that did not qualify for hedge accounting and

embedded derivatives, which have been separated. No ineffectiveness has been recognised on foreign exchange.
29 Cost of raw materials consumed

Inventory at the beginning of the year
Add: Purchases made during the year

Less: Inventory at the end of the year

30 Changes in inventories of intermediate products and finished goods
Opening stock

[ntermediate products
Finished goods
Closing stock

Intermediate products
Finished goods

4,431.61 2.946.25
33,886.70 26,266.73
38,318.31 29,212.98

4,412.41 4.431.601
33,905.90 24,781.37

1,689.77 1,324.29

465.93 376.30

2,237.52 1,689.77

1,190.34 465.93
(1,272.16) (455.11)
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(All amounts in INR in lakh unless otherwise stated)

31

32

33

34

Employee benefits expense

Salary, wages and bonus

Contrbution to provident and other funds (refer note 41)
Gratuity expense (refer note 41)

staff welfare expenses

Finance costs

Interest on

- debr and borrowing

- leasce liabilities (refer note 40)
Other borrowing cost

Depreciation and amortisation expense

Depreciation of property, plant and equipment (refer note 4)

Depreciation of right-of-use asscts (note 40)

Other expenses

Power, fuel and water charges
Contractual labour charges
Freight charges
Legal and professional fees |refer note (1))
“T'ravelling and conveyance
Repairs and maintenance
- plant and equipments
- buildings
- others
Insurance
Rent (refer note 40)
- buildings
Rates and taxes
Bad debts
Donaton
Corporate social responsibility expenditure (refer note 49)
Foreign exchange fluctuation (net)

Miscellancous expenses

i) Payments to the auditor:
As auditor:
Audit fee
Limited review
In other capacity:
Reimbursement of expenses
Total

(This space has been intentionally left blank)

For the year ended

For the year ended

31 March 2026 31 March 2025
3,740.67 3,514.06
194.91 224.44
60.26 39.70
137.34 111.98
4,133.18 3,890.18
804.11 876.77
0.42 1.25
57.62 51.95
862.15 929.97
963.62 785.52
572 8.53
969.34 794.05
2,496.45 2,304.24
1,608.66 1,574.87
225.80 174.39
724.95 149.82
13.78 15.51
254.52 194.87
83.87 53.46
263.85 208.83
86.67 59.86
0.86 0.04
31.06 27.57
28.97 -
0.01 0.01
77.69 41.69
365.08 -
206.80 188.90
6,469.02 4,994.66
12.50 14.00
2.50 -
0.28 -
15.28 14.00
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Notes to Financial Statements for the year ended 31 March 2026
(All amounts in INR in lakh unless otherwise stated)

35 Related party disclosures

In accordance with the requirements of Ind AS 24 ‘Related Party Disclosures’, names of the related parties, related party relationship, transactions and outstanding balances including
9 3 E parh g 4

commitments where control exits and with whom transactions have aken place during reported periods are:

A. Relationship with related parties

L Ultimate Holding Company Amber Enterprises India Limited (w.c.f. 01 December 2025)
II. Holding Company IL JIN Electromies (India) Private Limited ("1L JIN") (w.e.f. 01 December 2025)
III.  Entities over which significant influence is exercised by key management  Tevikon Consultants

personnel Venus Insulators Private Limited

IV. Key management personnel (KMP)

a.  Mr. Abhijt Sriniwas Tamhankar
(Managing Director and Chairman)

b.  Mrs. Geeta Abhijit Tamhankar

(Whole Time Director)

¢ Mr. Jasbir Singh
(Director w.c.f. 01 December 2025)

d. Mr. Prakash Iyer
(Independent Director w.e.f. 01 December 2025)

e.  Ms. Simran Singh
(Independent Director w.e.f. 01 December 2025)

£, Mr. Sanjay Kumar Arora
(Director w.e.f. 01 December 2025)

Mr. Santosh Gundapai
(Director wee.f. 01 December 2025)

us

h.  Mr. Rhushikesh Ravikiran Modak
(Whole Time Director dll 30 November 2025)

1. Mrs. Scema Rhushikesh Modak
(Director ull 30 November 2025)

J- Mr. Sachin Athavale
(Director dll 30 November 2025)

V.  Relatives of Key management personnel

2. Mr. Ajinkya Tamhankar
(Son of Mr. Abhijit Sriniwas Tamhankar, Managing Director and Chairman and Mrs Geeta Abhijit Tamhankar, Whole Time Director)

b.  Smt Vibhavari Vijay Athavale
(Mother of Mrs. Geeta Abhijit Tamhankar,Whole Time Director and Mrs Seema Modak, Director dll 30 November 2025)

¢ Mr. Omkar Modak
(Son of Mr Rhushikesh Modak and Mrs Seema Modak, Director, till 30 November 2025)

d.  Mr. Atharav Modak
(Son of Mr Rhushikesh Modak and Mrs Seema Modak, Director, till 30 November 2025)

e Mr. Vinayak Athavale
(Iather of Mr Sachin Athavale, Director, till 30 November 2025)

f. Mrs. Priyanka Tamhankar
(Daughter of Mr. Abhijit Sriniwas Tamhankar, Managing Director and Chairman and Mrs Geeta Abhijit Tamhankar, Whole Time Dircctor)

g Smt Vaishali Tamhankar
(Mother of Mr. Abhijit Sriniwas Tamhankar, Managing Dircctor and Chairman)

h. Mrs. Deepa Vinayak Athavale
(Mother of Mr Sachin Athavale, Director, tll 30 November 2025)

(This space bas been infentionally lft blank)
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(All amount in INR lakh unless stated otherwise)

Related party disclosures

The following transactions were carried out with related parties in the ordinary course of business for the year ended 31 March 2026

S No.| Particulars

Entities over which
Holding Company | significant influence is

exercised

Key management
personnel

Relatives of Key
management
personnel

(A) |Transactions made during the year:

1 |Sale of products
[L JIN Fleetronies (India) Private Limited

2 |Purchase of property, plant and equipment
Smr. Vibhavar Vijay Athavale

3 |Purchase of service
Tevikon Consultants

4 |Rent paid
Smt. Vibhavan Vijay Athavale

Interest paid on unsecured loan
1L JIN Electronics (India) Private Limited

w

6 [Amount Paid to KMP
Remuneration to KMP and relative of KMP ~*

“Name of Independent Directors
Mr. Prakash Iyer
Ms. Simran Singh

AAName of KMP

Mr. Abhijit Smniwas Tamhankar
Mrs. Geeta Abhyjit Tamhankar
Mrs, Seema Rhushikesh Modak
Mr. Sachin Athavale

Mr. Rhushikesh Ravikiran Modak
Mr. Ajinkya Tamhankar

7 |Unsecured loan received
1L JIN Electronics (India) Private Limited

8 |Unsecured loan repaid

11 JIN Electronics (India) Prvate Limited
Mr. Sachin Athavale

Mr. Abhijit Sriniwas Tamhankar
Mrs. Geeta Abhijit Tamhankar
Mrs. Seema Rhushikesh Modak
Mr. Rhushikesh Ravikiran Modak
Mr. Ajinkya Tamhankar

Mrs. Priyanka Tamhankar

Smt. Vaishali Tamhankar

Mr. Vinayak Athavale

Smt. Vibhavan Vijay Athavale
Mr. Omkar Modak

Mr. Atharav Modak

9 |Interest paid to director

Mr. Sachin Athavale

Mr. Abhyit Sminiwas Tamhankar
Mrs. Geeta Abhyjit Tamhankar
Mrs. Seema Rhushikesh Modak
Mr. Rhushikesh Ravikiran Modak
Mrs. Priyanka Tamhankar

Smt. Vasshali Tamhankar

Mr. Ajinkya Tamhankar

Smt Vibhavari Vijay Athavale
Mr. Omkar Modak

Mr. Atharav Modak

Mr. Vinayak Athavale

Sitting fees and commission to independent directors™

w
)
4=
o

214.83

7,267.00

800.00

8.85

0,80
630.75

(L.45
0.35

300.36
106.58
13.24
54.05
156.52

10.00
25.00
515.00
435.00
98.56

0.63
1.58
32.62
27.55
6.24

2,200.00

2,2

T.02

542.00
51.00
100.00
55.00
4,360.00
535.00
340100

3.
6.33
34.33
276.13
33.88
34.20
3.48

8
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Related party disclosures
(B) Balances at year end

S No.

Particulars

Entities over which
Holding Company | significant influence is

exercised

Key management
personnel

Relatives of Key
management
personnel

Trade receivables

Unsecured loan

Payable to KMP's

Mr. Sachin Vinayak Athavale
Mr. Ajinkya Tamhankar
Smt Vibhavari Vijay Athavale

Personal guarantee taken*

Mer. Abhijit Sriniwas ‘Tamhankar
Mrs. Geeta Abhijit Tamhankar
Mr. Sachin Vinayak Athavale

Mr. Rhushikesh Ravikiran Modak
Mrs. Scema Rhushikesh Modak
Smt Vibhavari Vijay Athavale

IL. JIN Electronics (India) Prvate Limited

IL JIN Electronies (India) Private Limited

19.46

6,467.00

3.06

7,380.56
7,380.56
7.380.56
7,3811.56
738056

Lo6
1,561.30

7,380.56
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(All amount in INR lakh unless stated otherwise)

Related party disclosures
The following transactions were carried out with related parties in the ordinary course of business for the year ended 31 March 2025

Entities over which .
i Relatives of Key
S No.| Particulars Holding Company 'S|gmﬁcan.t i management
influence is personnel
exercised personnel
(A) |Transactions made during the year:
1 |Amount paid to KMP's
Remunceration to KMP and relative of KMP » 856.69
* Remuneration paid to KMP's
Mr. Abhipt Srimwas Tamhankar 43251
Mrs. Geeta Abhijit Tamhankar 140.20
Mr. Rhushikesh Ravikiran Modak - 229.67
Mr. Sachin Athavale 46.55 -
Mrs. Seema Rhushikesh Modak & 17.76
2 |Interest paid to director

Mrs. Geeta Abhijit Tamhankar 48,92 -
Mr. Abhijit Siniwas Tamhankar - 238
Mr. Rhushikesh Ravikiran Modak - 9.36
Mer. Sachin Athavale - 1.39
Mrs. Scema Rhushikesh Modak 41.33 -
Mr. Vinayak Athavale - 5.23
Smt. Vibhavari Vijay Athavale = 418.95
Smt. Vaishali Tamhankar - 9.50
Mr. Atharav Modak 2 - 51.03
Mr. Apnkya Tamhankar - 50.61
Mr. Omkar Modak - 50.54
Mrs. Priyanka Tamhankar B - 373

3 |Rent paid
Smt. Vibhavan Vijay Athavale - 9.36

4 |Unsecured loan received
Mr. Atharav Modak - 15.00
Mr. Apnkya Tamhankar - 15.00
Mr. Omkar Modak - - 15.00
Mrs. Privanka Tamhankar - 18.00

5 |Unsecured loan repaid
Mr. Sachin Athavale - 5.00 -
Smt. Vibhavari Vijay Athavale - - 200.00
Mr. Ajinkya Tamhankar - 11.52

6 |Purchase of goods and services
Venus Insulators Private Limited = 6,215.52 - -

7 |Dividend paid
Mr. Abhyit Srimiwas Tamhankar 4 g 123.28
Mrs. Seema Rhushikesh Modak - - 119.43 -
Mr. Rhushikesh Ravikiran Modak - 3.85 -
Mr. Vinayak Athavale - - - 0.35
Mrs. Deepa Vinayak Athavale - - 0.25
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Related party disclosures
(B) Balances at year end

Entities over which
significant Key management
influence is personnel

exercised

S No.| Particulars Holding Company

Relatives of Key
management
personnel

1 [Unsecured loan

Mrs. Geeta Abhit Tamhankar
Mr. Abhijit Stiniwas ‘Tamhankar 2
Mr. Rhushikesh Ravikiran Modak - 2 98.56
Mr. Sachin Athavale - - 10,00
Mrs. Seema Rhushikesh Modak i i 435.00
Mr. Vinayak Athavale

Smt. Vibhavari Vijay Athavale
Smt. Vashali Tamhankar

Mr. Atharav Modak B
Mr. Apnkya Tamhankar -
Mrs. Paiyanka Tamhankar
Mr. Omkar Modak .

515.00
25.00

3 |Director remuneration payable
Mr. Abhijit Smmiwas Tamhankar -
Mrs. Geeta Abhsjit Tamhankar
Mr. Rhushikesh Ravikiran Modak - - 20.99
Mr. Sachin Athavale 3 - 4.15
Mrs. Seema Rhushikesh Modak - " 1.43

38.86
12.00

w

Interest payable
Mrs. Geeta Abhijit Tamhankar . .
Mr. Abhijit Smniwas Tamhankar -
Mr. Rhushikesh Ravikiran Modak - - 0.78
Mr. Sachin Athavale - - 0.09
Mrs. Seema Rhushikesh Modak . = 34
Mr. Vinayak Athavale - - -
Smt. Vibhavan Vijay Athavale
Smit. Vaishali Tamhankar

Mr. Atharav Modak 5 : =
Mr. Ajinkya Tamhankar - -

Mr. Omkar Modak - 3 -
Mrs. Privanka Tamhankar - . .

4.08
0.20

6 |Trade payables
Venus Insulators Private Limited - 1,238.02

7 |Personal guarantee taken®
Mr. Abhijit Sriniwas ‘Tamhankar = 3
Mrs. Geeta Abhjit Tamahankar - & 8,000.00
Mr. Sachin Vinayak Athavale 3 - 8,000,00
Mr. Rhushikesh Ravikiran Modak z 2 8,000.00
Smt Vibhavan Vijay Athavale - i -

8,000.00

55.00
4,360.00
100,00
540.00
542.00
51.00
535.00

(.44
34.52
0.79
4.28
4.29
4.24
0.40

8,000.00
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Related party disclosures

Balances as at 01 April 2024

Entities over which

S No. Particuliss Holding Company _signiﬁcan.t Key management Relatives of Key
influence is personnel management personnel
exercised
1 |Unsecured loan
Mss. Geeta Abhiit Tamhankar 3135.00 &
Mr. Abhyit Srintwas ‘Tamhankar 25.00 =
Mr. Rhushikesh Ravikiran Modak - 98.35 -
Mr. Sachin Athavale - 15.00
Mrs. Seema Rhushikesh Modak & 435.00 @
Mr. Vinayak Athavale 55.00
Smrt. Vibhavari Vijay Athavale - 4,560.00
Smt. Vasshali Tamhankar - 1o0.00
Mr. Atharav Modak - 52500
Mr. Ajinkya Tamhankar - 527.00
Mrs. Payanka Tamhankar 33.00
Mr. Omkar Modak - 320,00
3  |Director remuneration payable
Mr. Abhyit Sriniwas Tamhankar < 31.18
Mrs. Geeta Abhijit Tamhankar 12.00 =
Mr. Rhushikesh Ravikiran Modak 17.70
Mr. Sachin Athavale - 415 -
Mrs. Seema Rhushikesh Modak - 1.43 -
5 |Interest payable
Mrs. Geeta Abhijit Tamhankar - 408 -
Mr. Abhijit Srintwas Tamhankar - 0.20 -
Mr. Rhushikesh Ravikiran Modak - - 0.78
Mr. Sachin Athavale - - 0,12 -
Mrs. Scema Rhushikesh Modak - 344 -
Mr. Vinayak Athavale - (.44
Smt. Vibhavar Vijay Athavale - - 36.10
Smt. Vasshali Tamhankar - 0.79
Mr. Atharav Modak - - 416
Mr. Ajinkya Tamhankar - +.17
Mr. Omkar Modak - - - 412
Mrs. Pryanka Tamhankar - 0.26
6 [Trade payables
Venus Insulators Private Limited - 223.74 223.74
7 [Personal guarantee taken* < 8,000.00 ]
Mz. Abhijit Stintwas Tamhankar - - 800000 :
Mrs. Geeta Abhajit Tamahankar - - 8,000.00
Mr. Sachin Vinayak Athavale - - 8,000.00 -
Mr. Rhushikesh Ravikiran Modak - - 8,000.00 -
Smt Vibhavari Vijay Athavale = 8,000.00

* The above disclosed balances of personal guarantee taken include original sanctioned limits of working capital facilities and term loans by the contnuing banks.

Terms and conditions of transactions with related parties

The transactions of sale and purchases with related partics are made on terms equivalent to those prevailing in arm’s length transactions. The outstanding balances at the vear end of
trading activities are generally unsecured. Interest is charged as per terms of the contract with the related parties which is at arm’s length. The net outstanding balances are settled

generally m cash.

There have been no guarantees provided or recerved for any related party receivables or payables other than disclosed above.

For the vear ended 31 March 2026, the Company has not recorded any impairment of receivables relating to amounts owed by related parties (31 March 2023: INR Nil, 01 Apnl 202+
INR Nil). This assessment is undertake each financial year through examining the financial position of related party and the market in which the related party operates.




Shogini Technoarts Private Limited

CIN : U32104PN1982PT C028059

Notes to Financial Statements for the year ended 31 March 2026
(All amount in INR lakh unless stated otherwise)

36 Assets pledged/hypothecated /mortgaged as security

The carring amount of assets pledged as security for current and non-current borrowings are:
Particulars As at As at As at
31 March 2026 31 March 2025 01 April 2024
Current assets
Inventories 7,840.27 6,587.31 4,646.84
T'radc recervables 12,106.15 10,576.97 8,272.49
Cash and cash cquivalents 825.335 1,316.23 1,460.64
Orther bank balances 3,031.76 1,908.90 1,100.37
Loans 8.07 3.29 4.32
Other financial asscts 684.00 6.00 8.31
Other current assets 174.68 327.70 151.44
Total current assets pledged/hypothecated as security 24,670.28 20,726.40 15,644.41
Non-current assets
Property, plant and equipment 7,277.86 6,450.02 5,959.58
Total assets pledged/hypothecated /mortgaged as security 31,948.14 27,176.42 21,603.99
37 Tax expense For the year ended  For the year ended
31 March 2026 31 March 2025
The major components of income tax expense for the years ended 31 March 2026 and 31 March 2025 are:
Profit or loss section
Current income tax:
Current income tax charge 1,063.89 1,368.95
Adjustments in respect of current income tax of previous year 10.97 9.11
1,074.86 1,378.06
Deferred tax:
Relating to origination and reversal of temporary differences 201.68 (22.18)
Income tax expense reported in the statement of profit and loss 1,276.54 1,355.88
OCI section
Deferred tax related to items recognised in OCI during the year:
Re-measurement (gain) / loss on defined benefit obligations (9.54) 5.96
Deferred tax charged to OCI (9.54) 5.96
Reconciliation of tax expense and the accounting profit multiplied by domestic tax rate for 31 March 2026 and 31 March 2025
Accounting profit before tax 3,726.50 5,298.52
At India’s statutory income tax rate® 937.89 1,333.53
Non-deductible expenses for tax purposes 375.09 13.24
Tax expense related to carlier years 10.97 9.11
Others (47.41) -
Income tax expense reported in the statement of profit and loss 1,276.54 1,355.88
* Domestic tax rate applicable to the Company has been computed as follows
Base tax rate 22% 22%
Surcharge ("o of tax) 10%% 1070
Cess ("o of tax) 4 404
Applicable rate 25.17" 25.17%

38 Eamings per share (EPS)

Basic EPS amounts are caleulated by dividing the profir for the year attributable to equity holders of the company by the weighted average number of equity shares
b g the p y quity pany by £ 4 quity

outstanding during the year. Diluted EPS amounts are caleulated by dividing the profir artributable to equity holders of the company by the weighted average number

of equity shares outstanding during the year plus the weighted average number of equity shares that would be issued on conversion of all the potential dilutive equity

shares into equity shares.

For the yearended  For the year ended
31 March 2026 31 March 2025

The following reflects the income and share data used in the basic and diluted EPS computations:
Profit attributable to equity holders of the Company 2,449.96 3,942.65
Number of weighted average cquity shares (Nominal value of INR 100 each) for basic EPS 9,90,000 9,90,000
Number of weighted average equity shares (Nominal value of INR 100 each) for diluted EPS 9,90,000 9,90,000
Earnings per share
- Basic 247.47 398.25
- Diluted 24747

398.25

The Company do not have any outstanding dilutive potential instruments as on 31 March 2026 and as on 31 March 2025,

(This space bas been intentionadly feft blank)
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39 Ratio analysis and its elements
SI. |Ratio Measurement Numerator Denominator 31 March 2026 31 March 2025 Change Remarks
No. unit
Ratio Ratio
1 |Current ratio Times Current asscts Current liabilities 1.72 1.19 0.44" 0| Refer note (i)
2 |Debt-equity ratio Times Toral debt Sharcholder's equity 0.56 0.90 (37.40" )| Refer note (i)
[Non-current borrowings +
current borrowings+Lease
liabilitics|
3 |Debt service Times Earnings available for debt | Debt service [finance 333 5.21 (36.09" )| Refer note (1)
coverage ratio service cost + lease payments
[Net profit after taxes + |+ principal repayments
Non-cash operatng (other than pre-
expenses like depreciation payments, if any)|
and amortizations + interest
+ Other
adjustments like gain on sale
of property, plan and
cquipment, etc.|
4 |Return on equity Percentage Net Profits after taxes — | Average Sharcholder’s 20.58" 44.67" (53.93" ) [ Refer note (i)
ratio Preference Dividend (if any) Equity
5 |Inventory turnover Times Revenue from operations Average inventories 6.75 7.11 (5.06" )| Refer note (i)
ratio ((Opening + Closing
balance) / 2)
6 |Trade receivables Times Revenue from operations Average trade 4.29 4.24 0.01"| Refer note (1)
turnover ratio receivables [(Opening
balance + Closing
balance) / 2|
7 |Trade payables Times Total purchases Average trade payables 3.94 4.49 (12.22%)| Refer note (1)
turnover ratio [{Opening balance +
Closing balance) / 2|
8 |Net capital turnover Times Revenue from operations Working capital 4.73 11.96 (60.45" o) [ Refer note (iv)
ratio |Current assets -
Current liabilities]
9 |Net profit ratio Percentage Profit after taxes Revenue from 5.03"u 0.87% (49.03" o) [ Refer note (i)
operations
10 |Return on capital Percentage Profit before interest and Capital employed 2237 31.09% (28.05"4) [ Refer note (iis)
employed taxes [Tangible net worth +
Total debt + Deferred
tax liability-Deferred
tax assets|
11 |Return on Percentage Interest from bank deposits | Weighted time average 9.27% 11.84" (21.75"9)| Refer note (i)
investment bank deposits
Notes:

0]
(if)
(iii)
(iv)

‘There is no significant change (25”0 or more) in FY 2025-26 in comparison to FY 2024-25.

I'he decrease in ratio 1s on account of increased raw material cost during FY 2025-26 in comparison to FY 2024-25,
I'he decrease in ratio during current year is primarily due to increase in net current assets due to prepayment of current unsecured loans from related party.

(This spave bas been intentionafly left blank)

T'he decrease in ratio on account of optimum utilisation of borrowing limits during FY 2025-26 in comparison to FY 2024-25.
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40 Leases

Company as a lessee

The Company has leases for factory lands and related facilities. With the exception of short-term leases, cach lease is reflected on
the balance sheet as a right-of-use asset and a lease liability. ‘The Company classifies its right-of-use assets in a consistent manner
to its property, plant and cquipment.

Fach lease generally imposes a restriction that, unless there is a contractual right for the Company to sublet the asset to another
party, the right-of-use asset can only be used by the Company.

"The Company also has certain leases of building with lease terms of 12 months or less with low value, The Company applies the
‘short-term lease” and ‘lease of low-value assets” recognition exemptions for these leascs.

Set out below are the carrying amounts of right-of-use assets recognised and the movements during the period:

Particulars Land Total
As at 01 April 2024 18.33 18.33
Additons - -
Disposals - -
Depreciation expense (8.53) (8.53)
As at 31 March 2025 9.80 9.80
Additions - -
Disposals (4.08) (4.08)
Depreciation expense (5.72) (5.72)
As at 31 March 2026 - -

Set out below are the carrying amounts of lease liabilities and the movements during the period:

Amount

As at 01 April 2024 18.33
Additions -
Accretion of interest 1.25
Payments (9.35)
Deletions -
As at 31 March 2025 10.23
Additions -
Accretion of interest 0.42
Payments (6.24)
Deletions (4.41)
As at 31 March 2026 -
The following is the breakup of current and non current lease liabilities:
Pasticulics As at As at As at

31 March 2026 31 March 2025 01 April 2024
Non-current - 1.24 9.34
Current = 8.99 8.99
Notes:

(1) The maturity analysis of lcase liabilities is disclosed in note 43.
if) The effective interest rate for lease liabilities is 9.00% p.a. (31 March 2025: 9.00% p.a, 01 April 2025: 9.00% p.a) matured during
p p p P 2
financial year 2025-2026.

(iii) The following are the amounts recognised in profit or loss:

31 March 2026 31 March 2025

Depreciation expense of right-of-usc asscts (refer note 33) 52 8.53
Interest expense on lease liabilities (refer note 32) 0.42 1.25
Expense relating to short-term leases (included in other expenses) (refer note 34) 0.86 0.64
Total 7.00 10.42

(This space has been intentionally left blank)
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@

(ii)

(iif)

@

)

(vi)

(vid)

(vii)

(vii)

Employee benefit obligations

Contribution to Defined Contribution Plans
The Company has defined contnbution plans. Contnbunions are made to provident tund i Indua for employees as per regulanon:
by the governmenr. The obliganon of the Company 1s hrited to the amount contributed and it has no further contractual noe any construchve obhiganon, The expense recogmsed dunng the year rowards

detined conmbunon plan 1s s under:

The contnbunons are made to regstered providear fund admunistered

Particulars 31 March 2026 | 31 March 2025
Emplover's contnbunon ro Provident Fund 191.28 2184
[Emplover's contribution to Emplovee State Insurance 3.63 6.00
Expense recognised during the year 194.91 2244
Gratuity
Particulars 31 March 2026 31 March 2025 01 April 2024
Current Non-current Current Non-current Current Non-current
Cranaty 310.73 < - 17.65 (10.63 -
Total 310.73 - - 17.65 (10.63) -

Disclosure of gratuity

graruiry plan is & final salary plan for employees, which requires contnbubons to be made to 4 separarely
of 6 months and 15 payable on retrement/tesminanon/ resgnanon, The Gratuty
stic benefit. The level of benetits provided depends on the

The Company has a defined benefir granuiry plan (funded). The Company’s detined ben
adnumstered tfund. Granuty 1s computed as 13 days salary, for every complered rvice or part thereot i exc
plan 1s governed by the Payment of Gratuity Act, 1972, Under the act, employ service 1s enntled ro sp
member’s length of service and salary ar retcement/tecmination/ resignanon. The Gratusty plan tor the Company 1s 1 defined benefit scheme where annual contaburions as demanded by the msurer are
deposited to provide granuty benetits. The Company has raken an insurance policy, whereby these contnbutions are transterred to the insurer. The Company makes provision of such granaty

of

who has complered five years

asset/labiliry in the books of account on the basis of actuanal valuanon carned our by an independent actuary.

Amount recognised in the Statement of Profit and Loss is as under:

Description 31 March 2026 | 31 March 2025
Current service cost 59.09 4172
Past service cost (refer note 51) 21T -
Interest cost/ (income) on benetir obliganon 117 (202
Net impact on profit (before tax) 331.97 39.70
Actuarial (gan)/loss recogmised n the year (37.91) 23.60
Amount recognised in total comprehensive income 294.06 63.36
Change in the present value of obligation:
Description 31 March 2026 | 31 March 2025
Present value of defined benefit obligation as at the beginning of the year 609.30 526.99
Current service cost 39.09 4172
Past service cost 271.71 -
Interest cost 40.09 37
Benetits pad (39.57) (21.64)
Actuanal (gan)/loss (33.42) 25.00
Present value of defined benefit obligation as at the end of the year 907.20 609.30
The Company espects to contabute INR 31100 lakh (31 March 2025 : INR 82.83 lakh; ro gratuity fund m the nest financial year.
Movement in the plan assets recognised in the balance sheet is as under:
Description 31 March 2026 | 31 March 2025
Fair value of plan assets at the beginning of the year 591.65 537.62
Expected retumn on plan assers 38.92 39.19
Contnbutions 098 35.08
Benetits pand out of planned asser tunds (39.57), (21.04)
Actuanal gan on planned asset +.49 1.40
Present value of defined benefit obligation as at the end of the year 596.47| 591.65

Reconciliation of present value of defincd benefit obligation and the fair value of assets:

Description 31 March 2026 | 31 March 2025 | 01 April 2024

Present value of funded obhganon as at the end of the year 907.20 609.30 526,99

Fanr value of plan assets as at the end of the year 59647 391.65 537.62

Net liability /(asset) gnized in bal: sheet 310.73 17.65 (10.63)

R (gains)/losses in other comprehensive income:

Description 31 March 2026 | 31 March 2025

Actuanal (gain)/loss from change in financial assumption (33.13) 20.93

Actuanal (gain)/loss from espenence adjustment (4.76) 273

Total actuarial (gain)/loss (37.9), 23.66

Actuarial assumptions

Description 31 March 2026 | 31 March 2025 | 01 April 2024

Discount rate 7.300 6.80% 7.20%

Rate of increase mn compensation levels 5000 of 5.00% 3.00%0)

Retirement age (in yeasrs)

Manager and officers 38 58] 58]

Statt, workers and supervisors o0 60 60)

itivity analysis for gratuity liability

Description 31 March 2026 | 31 March 2025 | 01 April 2024

Impact of change in di: rate

Present value of obliganion ar the end of the year 907.20) 609.30 526.99)
- Impact due to increase of 1 %o (64.03) (40.34), (40.71),
- Impact duc 1o decrease of 1% 73.46 53.26 46.82

Impact of change in salary increase

Present value of obhgation at the end of the year 907.20] 609.30 526.99
- Impact due to increase of 1% 066.04 43.33 39.81
- Impact due to decrease of 1% (58.73) (40.35) (35.23)

bove have been determined based on a method thar extrapolates the impact on defined benetit obligation as a result of reasonable changes in key assumpnons occurning at the end

The sensitvity analys
sed on a change i a sigmificant assumprion, keeping all other assumpnons constant. The sensitivaty analyses may not be representanive of an actual

of the reporting period. The sensinvaty analy:
change in the defined benefit obligation as it s

s are |
unlikely that changes in assumphons would occur in 1solation from one another.

Maurity profile of defined benefit obligation

Description 31 March 2026 | 31 March 2025 | 01 April 2024

Within nest 12 months 162.98 61.07 5
34237 269.48 230.08
401.85 278.75 244.36
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Fair value disclosures

Fair values hierarchy

Financual assers and financil habilines measured at far value in the financial statement are dwided wnto three Levels of a fue value hierarchy. The three levels are defined based on the observabiline of significant mnputs to the measurement, as
tollows

Level 1: Quoted pnces (unadjusted) in acrve markers for denncal assers or halnhnes

Level 2: [npurs other than quoted prices mcluded within lever | that are observable for assets or habihties, ather direetly (1. as prces) or ndirectly (e denved trom prices)

Level 3: lnputs trom the assets or habiines thar are nor based on observable marker data funobservable mputs)

Fair value of instruments measured at fair value

I'he following table provides the faur value measurement hiecacchy of company's financial assets and fnancual labilites measured ar far value on a recurnng basis

Particulars Level 31 March 2026 Level 31 March 2025 Level 01 April 2024

Financial assets
Foreym exchange forward contracts [refer

) below] Level 3 1140 Level 3 Level 3

(b) below] Level 3 8.26 Level 3 8.26 Level 3 8.26

Investment in unquoted equity shares [re

Valuation process and technique used to determine fair value
The fur value of toreyn exchange forvard conrracts 15 hased on valuanon techniques, which employs the use of marker observable mputs of prang of forward contracts as at the balanee sheer dare
The fur value of nvestments in unquored equity shares 1s based on the discounted future cash fows of respecnve investment

Fair value of instruments measured at amortised cost
Fair value of instruments measured ar amortised cost for which fur value is disclosed 15 as follows:

Parti ; 31 March 2026 31 March 2025 01 April 2024
articulars Level : s 7 : -
Carrying value Fair value Carrying value Fair value Carrying value Fair value

Financial assets

Loans 8.07 807 329 329 +4.32 432
Other financial assers 77611 77611 1,224.28 1,224.28 147245 147245
Trade recenvables 12,106.15 12,106.15 10,576.97 10,576.97 827249 8,272.49

-ash and cash equivalents Level 3 82535 823.35 1,316.23 1,51623 1,460 64 1,460 64
Other bank balances 3,031.76 3,031.76 1,908.90 1,908 90 1,100.37 1,100 37
Total fi ial assets 16,747.44 16,747.44 15,029.67 15,029.67 12,310.27 12,310.27
Financial liabilities

Borrowings Level 3 7,367 35 7,367.55 9,540.22 9,540.22 10,271.02 10,271.02
Lease liabalines Level 3 - - 10.23 10.23 1833 18.33
Trade pavables Level 3 10,114.02 10,114.02 7,069 08 7.069 08 4,622.27 4,6, 7
Other financial habiines Level 3 3,206.09 3,206.09 1,30073 1,300.73 1,204.23 1,204.23
Total fis ial liabilities 20,687.66 20,687.66 17,920.26 17,920.26 16,115.85 16,115.85

approxumate therr carnang amounts

The management assessed thar cash and cash equivalents, other bank balances, rrade cecervables, other current financial assets, teade pavables, short term borrowings and other current financial liabil
largely due ro the short-term matunnes of these instruments.
The far value of the fi sets and labilines 15 included ar the amount ar which the mstrument could be exchanged i a current transaction berween willing parties, other than m a forced or liquidanon sale. The following methods and

assumpnons were used o esumate the far v

incual

ues:
(i) Long-rerm fixed-rare recevables are evaluated by the Company based on parameters such as interest rates, specific country nsk factors and individual creditworthiness of the customer. Based on this evaluanion, allowances are taken mto
account tor the expected credit losses of these recewvables

=)

(W) The far values of the Company’s fixed interest-beanng borrowngs, recevables and lease habibnes are determined by applyng discounted cash Hows (DCF) method, usng discount rare that reflects the issuer’s borrowing ra at the end

of the reporting penod. The own non-performance nsk as at 31 March 2026 was asse!

() All the other long rerm borrowang facthties availed by the Company are vanable rate facilines which are subject to changes in underlying nterest rate ndices. Further, the credit spread on these factines are subject 1o change warth changes in

crechrworthiness. The management believes thar the current rate of mterest on these loans are in close approximation from market rares appheable to the Company. Therefore, the management estmares that the tur value of t

Company
borrowings are approximate to their respechive carrying values.

() There have been no rranster between three levels defined above duning the vear ended 31 March 2026, 31 March 2025 and 01 Apnl 2024

Financial risk management

Financial instruments by category

Particulars 31 March 2026 31 March 2025 01 April 2024

FVTPL FVTOCI Amortised cost FVTPL FVTOCI A ised cost FVTPL FVTOCI Amortised cost
Financial assets
Invesrmenr 3788 - 37.07 - 3489 - -
Other incial assers 1140 - 76472 - 1,22428 - - 147245
Trade recervables - - 12,106.15 - - 10,576.97 = - 8,272.49
Cash and cash equivalents 82535 - - 1,316.23 - - 146064
Other bank balances - - 3,031.76 - - 1,908.90 - - 1,100.37
Total 49.29 - 16,727.98 37.07 - 15,026.38 34.89 - 12,305.95
Financial liabilities
Borrowings - - 7.367.55 - - 9,540.22 z - 10,271.02
Lease habihnes - - - - - 10.23 - - 1833
‘T'rade pavables - - 10,114.02 - - 7,069.08 = - +4,622.27
Orther financial labilities - - 3,206.09 - - 1,300.73 - - 1,204.23
Total - - 20,687.66 - - 17,920.26 - - 16,115.85

Risk management
The Company's achvities exposc it to market osk, liquidity nsk and credit sk, The Company's board of directors has overall responsibility tor the establishment and oversight of the Company's nisk management framework. This nore explains

the sources of nsk which the entity 15 exposed to and how the ennity manages the nsk and the relared imps statements

Risk Exposure arising from Measurement Manag

Credit nsk Cash and cash equivalents, trade recervables, financial assets measured at Ageing analysis Bank deposits, diversificanon of asset base, credit muts and collareral
amortised cost

Liquidity nsk Borrowings and other habilities Rolling cash tlow torecasts Availability of commutted credit hnes and borrowing tacilines

Market nsk - foreign exchange Recognised tinancial assets and halxlines not denommnated in Indian rupee Cash flow forecasnng Forward contract/hedgng, 1t required
(INR)

Marker nisk - mterest rate Long-term and short-term borrowings at vanable rares Sensiviry analysis Negonaton of terms that reflect the market factors

Market nsk - pnce nsk Investment m unquoted equity instruments Sensitmaty analysis Diversification of portfolio, with focus on strategic nvestments

The Company’s risk management 15 carned our by a central treasury department (of the Company) under poli approved by the board of directors. The board of directors provides pnnaples for overall nsk management, as well as policies

covenng specific areas, such as foreign exchange nsk, interest rare nsk, credit nsk and mnvestment of excess liqui
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A)

b)

B

-~

a

b)

Credit risk
Credir nsk 15 the nsk that 4 counterparny fuls to discharg
The Company™s masimum exposure to credit nisk 1s hmired to the casning amount of tollowing rvpes of financial assers

n obliganon to the Company. The Company 1s exposed to this nsk for vanous financial nstruments, tor example by granting loans and recevables ro customers, placing deposits, ete

- cash and cash equiva

- trade recevables,

- loans and recevables carned at amornised cost, and
wath banks

- mvestment

- depec

Credit risk management
Ihe Company assesses and manages credit nisk b,

sed on inteenal credit ranng svstem, continuously monmtonng defaults of customers and other counterparnies, idenntied etther mndidually or by the Company, and incorporates this nformanon

h class of financual assers based on the assumpnons,

ng 15 performed for each class of fimancial mstruments with different charactensnes The Company assigns the following credit ranngs to

mto ats credit nsk conrrols Inremal credir v,

wputs and factors speaitic to the class of financial assers

A Low

B Medium

C High

ts under credie -
Credit rating Particulars 31 March 2026 | 31 March 2025 01 April 2024

A Low Loans 807 329 432
Investmenr 3788 3707 3489
Other ting 776.11 1,224.28 1472.45
Cash and cash equivalents 82535 1,316 23 1460.64
Other bank balances 3,031.76 1,908.90 L100.37
Trade rec 12,106.15 7697 827249

B: Medium Trade recervables - -

C: High Trade recervables - - -

Clash aud cash equiralonts aud bank deposits

Credit nsk related to cash and cash equivalents and bank deposits 1s managed by only acceprng highly rated banks and diversify ng bank deposits and accounts in ditterent banks

Trude recesrables
The Company closely momitors the credit-worthiness of the debtors through interna

systems that are contigured to define credit limits of customers, thereby, mining the credit nsk ro pre-calculated amounts. The Company as: inceease in

credit sk on an ongoing basis for amounts recewvable that become past due
Otber farcral assets measured af amortised cost

Other finaneial assers measured ar amornsed cost includes loans and advances to employees, seeurity deposies and others. Credit nsk related to these other financial assets 1s managed by monitonng the recoverabiliry of such amounts

ned limirs.

conhnuously, while ar the same nme mre

al control system in place ensure the amounts are wathin de

Expected credit losses
Trude recerrables and other fistancxal assets mesured at amortised st

ed credir losses on trade recevable, loans and advances by assessing individual financial instruments for expectarion of any credit losses. Since this category includes loans and recewvables of vaned natures and

The Company provides for exp
purpose, there 1s a0 rrend that the company can draws ro apply consistently to entire population For such financial assets, the Company's policy 1s to provides for 12 month especred ¢
expected credit losses upon sigmficant mcrease i credit nsk. The Company does not have any expected loss based impairment recogsed on such assers considenng thew low credit nsk narure, though incurred loss provisions are disclosed

it losses upon il recogmtion and provides for lifehme

under each sub-categony of such financual assers

Liquidity risk
Prudent hquidity nsk management smplies mant:

sceunties and the

ming sufticient cash and marketable ability of funding through an adequate amount of commutted credit faclines to meet obliganons when due. Due ro the nature of the

pected cash

of the Company’s hiquudity posinion and cash and cash equivalents on the basis of

w mantans flexibiliny in funding by mauntamng availabihty under cc Manag it monutors rolling forec

nagement policy mvolves projecning cash tlows i major currencies and considening the level of hquid asscts
2 policy jecnng ! 4

tlows. The Company takes into account the hquidity of the market m which the ennry operates. In addinon, the Company’s hiquidity m:

ts and manraming debr financing plans

al regulatory requirer

necessary to meet these, monstonng balance sheer hquidity ratios against internal and exter

Financing arrangements
The Company had access to the following undrawn borrowing facilities at the end of the reporting penod:

Particulars 31 March 2026 31 March 2025 01 April 2024
- Expiring wathin one vear (cash credit and other facilines) 2,980.01 194413 1,053.36
- Expinng bevond one vear (bank loans) 3.89] 199 18 1,050.19
2,983.90 2,143.31 2,103.55
The bank overdraft facilines may be drawn at any nme and may be terminated by the bank without notice.
Maturites of financial liabilities
The tables below analyse the Company’s financial habilines nto relevant matunty based on their contracrual matunnes for all non-denvative financial habilites
The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months equal their carrying balances as the impact of discounning is nor significant
31 March 2026 On demand Less than 1 year 1-3 year 3-5 year More than 5 years, Total
Non-derivative
Borrowings 1999 399.60 48096 . 6,467.00 7,367.55
Trade pavable . 10,114.02 - - - 10,114.02
Other financial liabilines > 3,206.09 . - - 3,206.09
labilines 2 3 . N 4 d
19.99 13,719.71 480.96 - 6,467.00, 20,687.66|
31 March 2025 On demand Less than 1 year 1-3 year 3-5 year More than 5 years Total
Non-derivative
Borrowings 832243 532,52 68527 E - 9,540.22]
Trade pavable - 7,069.08) - - - 7,069.08
Other financ 5 1,300.73 . - - 1,300.73
Lease liabl - 10.23| - g - 10.23
Total 8,322.43 8,912.56 685.27 -] = 17,920.26)
01 April 2024 On demand Less than 1 year 1-3 year 3-5 year More than 5 years Total
Non-derivative
Borrowings 9335.19 399.60 516.23] - - 10,271.02
Trade pavable - 4,622.27 - - - 4,622.27]
Orher financial habihibes E 1,204.23 - - - 1,204.23|
- 18.33) - - - 18.33
Toul 9,355.19 6,244.43) 516.23) - - 16,115.85
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C) Marketrisk

a) Foreign currency risk

Forengn currency nskoas the nsk that the fur value or furure cash flows of an exposure wall fluctuare because of changes n foren exchangg rates. The Company’s exposure to the nsk of changes in forenn exchange eares celares prmaaly 1o the

Company’s operanng achivities (when revenue or expense 1s denomunared in a foreign currency)

1) The Company uses foreygn currency forward exchange contracts 1o hedge its n socuted with fluctuanons in forergn currencies celanng to toreign currency ubihties. The following are outstanding denvanives contracts
Nature of hedge Description of hedge 31 March 2026 31 March 2025
instrument Amount in Amount in INR Amount in Amountin INR
foreign currency Lakh foreign currency Lakh
(USD) (USD)
Contract : Forward contract
Forward conrract [ To rake protecnon agunst apprecunion n Indian Rupees agunst USD pavable in respect of direct imports 40,00,000.00)] 3,790.26/
(ii) Unhedged foreign currency risk exposure in foreign currency:
T'he Company's exposure to foreygn currency nsk at the end of the reporting period expressed in INR are as follows
Particulars 31 March 2026 31 March 2025 01 April 2024
CHF EURO USD CHF EURO usD CHF EURO UsSD
Fiancial assets - - 2479 =
Francial habdities 410 5.91 3.033.39 -
Net exposure 1o foreign currency (4.10) (5.91) (2,788.60) - - - - - -
Sensitivity
The sensimvaty of profit or loss betore rax and equity ro changes in the exchange rates anses mamnly from foreign currency denominated financial mstruments
Particulars 31 March 2026 31 March 2025 01 April 2024
EURO sensitivity
INR/EURO- increase by 7.39% (31 March 2025 - Nal, 01 Apnl 2024: Nil)* (044
INR/EURO- des by 7.39% (31 March 2025 - Nil, 01 Apnl 2024: Nil)* 0.4
e by 8.17% (31 March 2025 - Nil, 01 Apnl 2024 Nalj* (0.33)
by 8.17%" (31 March 2025 - Nil, 01 Apnl 2024: Nal)* .33
USD sensitvity
INR/USD- increase by 5.00% (31 March 2025 - Nil, 01 Apal 2024: Nil)* (139 43)
INR/USD- decrease by 5.00% (31 March 2025 - Nil, 01 Apnl 2024: Nil)* 13943 %
* Holding all other 1urrables wonstant
b) Interest rate risk

i) Liabilities
I'he Comp
Company’s vestments in fixed deposits, all pa

C Irerest rare ¢

pohicy 1s to munumis
xed mnterest rates

Tnterest rute resk exposure
Below 1s the overall exposure of the Company tonterest rate nsk

sh flow aisk exposures on long-rerm financing, At 31 March 2026, the Company 15 exposed to changes in market interest rares through bank borrowangs ar vanable mterest rates. The

Particulars 31 March 2026 | 31 March 2025 01 April 2024
Vanable rate borrowing 90055 2.86247
Iixed rare borrowing 6,467 00 7.408.55
Total borrowings 7,367.55 10,271.02
Sensterely

Below 15 the sensinvity of profit or loss and equity changes i nerest rates

Particulars 31 March 2026 | 31 March 2025 01 April 2024
Interest sensitivity®

Interest rates —ncrease by 100 bps (31 March 2025: 100 bps, 01 Apnl 2024 100 bps)* 92.01 22.74 28.62,
Interest rates —ncrease by 100 bps (31 March 2025 100 bps, 01 April 2024: 100 bps)* (9.01) (2278 (28.62)

* Holding ull other rurtables constant

Assets
The Compar
because of a change in market interest rates.

i)

*s bank deposits are carried ar amornised cost and are fixed rate deposits. They are therefore not subject to interest rate nsk as defined in Ind AS 107, since neither the ca

ng amount nor the future cash lows wll flucruare

c) Price risk
Exposure
The Company’s exposure to price nsk anses from investments held and classified in the balance sheet ar faie value through profit and loss. To manage the price nsk ansing from investments, the Company diversifies its portfolio of assets
Sensttivety
The rables below summanse the impacr of increases /decreases of the index on the Company’s equity and other comprehensive income for the period
Impact on profit before tax
Particulars 31 March 2026 31 March 2025 01 April 2024
Investment in mutual tund
Value - increase by 3% 1.89 1.85 174
Value - decrease by 3% (1.89) (1.85) (1.74)
44 Capital management
For the purpose of the Company’s capital management, capiral includes 1ssued equity capital, secunnies premium and all other equity reserves attributable to the equiry holders of the Company. The primary objective of the Company’s capital
reholder value.
The Company manages its capital structure and makes adjustments n lght of changes i economic conditions and the requirements of the financial covenants. To maintan or adjust the capatal structure, the Company may adjust the dividend
payment to sharcholders, retum capital ro shaseholders or 1ssue new shares. The Company monitors capital using a debr equity ranio, which is rotal borrowang divided by toral equiry
The Company includes within toral borrowing, interest bearing loans, borrowangs and lease lial
(a) Debt equity ratio
Particulars 31 March 2026| 31 March 2025 01 April 2024
Toral borrowngs 7.367.33 953043 10,289.35
Total equity 13,1400 10,665.76 6,988 32
Debt to equity ratio 0.56] 0.90 147

In order ro achieve this overall objecnve, the Company’s capital management, amongst other things, mims o ensure that it meers financial covenants artached to the nterest-beanng loans and borrowings that define

Breaches m meenng the financial covenants would permit the bank to immediately call loans and borrowings. There have been no brea

No changes were made i the objectives, policies or processes for managing capital dunng the vears ended 31 March 2026, 31 March 2025 and 01 Apnl 2024

pital structure requirements

s in the tinancial covenants of any interest-beanng loans and borrowing in the current peniod.
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45 Revenue from Contracts with Customers

Indian \ecountmg Standard 113 revenue from contracts with customers, establishes a framework for determmung whether, how much and when revenue 1 rece sgmsed and requires

disclosures about the nature, amount. nmng and uncertamty of revenues and cash flows ansmg from customer contracts, Under Ind AS 113, revenuc 15 recogmsed through a 5-step

approach:

(1) Idenufy the contract wath customer;

(1) Idenufy separate performance obligatons;

(1) Determme the transacuon price;

(v} Mlocate the transaction price to the performance obliganons:

(v) Recogmse revenue when/as performance obhgaton(s) are satistied.

(a) Disaggregation of revenue
Set out below 1 the disaggregation of the Company’s revenue from contracts with customers:
Particulars For the year For the year
ended ended
31 March 2026 | 31 March 2025
Revenue from contracts with customers
Sale of products 45,906.66 38.137.54
Total revenue from contracts with customers 45,906.66 38,137.54
Revenue by geography
Within India +4,380.94 37,772.84
Outside India 1,325.72 364.70
Total revenue from contracts with customers 45,906.66 38,137.54
Timing of revenue recognition
Goods transferred at a pont n nme 45,906.66 38,137.54
Total revenue from contracts with customers 45,906.66 38,137.54
(b) Revenue recognised in relation to contract liabilities
Ind AS 115 also requires disclosure of ‘revenue recognised i the reportmg period that was meluded n the contract liability balance at the beginning of the penod” and “revenue
recogsed m the reporting period from performance oblgatons sansfied (or partally sansfied) m previous periods. Same has been disclosed as below:
Particulars Year ended Year ended
31 March 2026 | 31 March 2025
Revenue recogmsed m the reporting period that was meluded m the contract lability balance at the beginning of the period 28.57 54.85
Revenue recognised i the reporting penod from performance obligations sansfied (or partilly sansfied) m previous penods - -
Total 28.57 54.85
(¢) Contract balances
Particulars As at 31 March 2026 As at 31 March 2025 As at 01 April 2024
Non-current Current Non-current Current Non-current Current
Trade recevables (refer note 11) . 12,106.15 - 10,576.97 - 8,272.49
Contract liabilities related to sale of goods
Advance from customers (refer note 24) 56.64 - 28.57 - 54.85
Trade recevables are non-interest beaning and are generally on terms of 7 to 120 days.
Contract habiliies consist of short-term advances received from customer to supply goods.
(d) Reconciliation of amount of revenue recognised in § of Profit and Loss with Contract price
Particulars Year ended Year ended
31 March 2026 | 31 March 2025
Revenue as per contract price 46,449.15 38,494.71
Less: Sales return . (54249) (357.17)
Revenue from operations as per Statement of Profit and Loss 45,906.66 38,137.54
(e) Performance obligations
The performance obligation is satisfied upon delivery of the product and payment is generally due within 7 to 120 days from dehvery.
46 Commitments
Particulars As at As at As at
31 March 2026 | 31 March 2025 | 01 April 2024
stimated amount of contracts remammg to be executed on capial account not provided for (net of advances) for acquisinon 185.76 31777 182.18
of property, plant and equipment
47 Contigent liabilities

The Company does not have any contmgent labilities as on 31 March 2026, 31 March 2025 and 01 April 2024,
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Disclosure as required by Indian Accounting Standard (Ind AS 101) first time adoption of Ind AS
These financal statements, for the year ended 31 March 2026, are the first Ind S financil statements the Company has prepared n accordance with Ind AS. For penods up to and mcluding the vear

- prepared its financnal statements m accordance wath accounung standards novfied under secton 133 of the Companies Act 2013, read together with paragraph 7 of
the Companies (Accounts) Rules, 2014 (Indian G A AP

\ccordmgly. the Company has prepared finaneal statements which comply with Ind AS applieable for penods ending on 31 March 2026, together wath the comparative period data as at and for the year
s prepared as at 01 April 2024, the

ended 31 March 2025, the Compar

ended 31 March 2025, as desenbed m the summary of sigmificant accounting policies, In preparing these financil statements, the Company's opening balance sheet w:
Company's date of ransiwon to Ind AS. This note explams the prinaipal adjustments made by the Company m restatng 1ts Indian G AP financil statements, including the balance sheet as at 01 Apnl

2024 and the financial statements as at and for the year ended 31 March 2023,

Exemptions and exception applied
Ind AS optional exemptions

[nd AS 101 allows first-ume adopters certam exempuions from the retrospectve apphcation of certam requirements under Ind AS. The Company has apphed the followng exempuions:

Property, plant and equipment
\s per Ind AS 101, a first ume adopter may contnue with the carmymg value of all of 1ts property, plant and cquipment as recogmsed m ats previous GNP financil sttements as deemed cost at the
ransiion date. Accordmgly, the Company has classified the value of all of s property, plant and equipment and intangible assets at deemed cost on transiton date.

Leases
Ind AS T16-" Leases™ requires an entity to assess whether a contract or arrangement contains a lease. In accordance wath Ind S 116, t
or araangement. Ind AS 101 provides an option to make this assessment on the basis of facts and circumstances existng at the date of tmansion o Ind-AS except where the effect 1s expected to be not

sessment should be carmed out at the meeption of the contract

matenal.
The Company has elected to apply this exemption for such contracts/arrangements and make an assessment on the date of transition.

Ind AS mandatory exceptions

Estimates

Ihe estimates at 01 Apnl 2024 and ac 31 March 2025 are consistent wath those made for the same dates m accordance with Indmn G AAP (after adjustment to reflect any differences in accountng

policies).
Derecognition of financial assets and financial liabilities

Ind AS 101 requires a first time adopter to apply the derecogmuon provisions of Ind AS 109 prospectively for transactions occurnng on or after the date of transition to Ind AS. Accordmgly, the
Company has apphed the derecogmiton requirement for financial assets and financial labilities n Ind AS 109 prospectvely for transactions occurrmg on or after date of transinon to Ind AS.

Classification of financial assets and liabilities
Ind AS 101 requires an ennry to assess classificaton and measurement of financal assets
Accordmgly, the Company has applied the above requirement prospectively.

and financual habilites on the basis of facts and circumstances that exist on the date of transiwon to Ind AS.

Impairment of financial assets

Ind AS 101 requires an ennty to ass

and determme the impairment allowance on financial assets as per Ind S 109 using the reasonable and supportable mformavon that 1s available without undue
cost or effort to determme the eredit nsk at the date that financil nstruments which were mtally recognized and compare that to the credit risk at the date of transiton to Ind AS. The Company has

apphed this exception prospecuvely.
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Reconciliation of the balance sheet prepared as per Previous GAAP and as per Ind AS is as follows:

Particulars Fosibie Previous GAAP as at Ind AS Ind AS as at  Previous GAAP as Ind AS Ind AS as at
31 March 2025 Adjustments 31 March 2025 at 01 April 2024 Adjustments 01 April 2024
Assels
Non-current assets
Property, plant and equipment 6,450.02 B 6.430.02 3.959.58 - 5.959.58
Raght-of-u A 1 9.80 9.80 18.33 18.33
Fmancal assets
Investments 2 1299 2408 37.07 1299 2190 34.89
Other financial assets 7 1.218.28 1,218.28 - 146414 L4614
Deferrd tax asset (net) 3 152.82 2149 174.31 140,98 3.19 146.17
Income tax assct (net) 8,13 - 3.63 3.63 - 5.55 3.35
Other non-current assets 19 1,218.28 (LOTLGH) 206.64 146414 (1436.17) 27.97
Total non-current assets 7,834.11 267.64 8,101.75 7,577.69 78.94 7,656.63
Current assets
Inventones 6.587.31 6,587.31 4.646.84 4.646.84
Financial assets
Trade recervables 10 10,548.38 28.59 10,376.97 8,217.64 53485 8.272.49
Cash and cash equivalents 11 3,225.13 (1,908.90) 1,316.23 256101 (L100.37) 1460.64
Other bank balances 11 1,908.90 1,908.90 - 1,100.37 1,100.37
Loans 21 - 3.29 329 +4.32 432
Other financial assets 12 - 6.00 6.00 - 8.31 8.31
Other current assets 12,13 353.93 (26.23) 327.70 1-H.06 7.38 15144
Total current assets 20,714.75 11.65 20,726.40 15,569.55 74.86 15,644.41
Total assets 28,548.86 279.29 28,828.15 23,147.24 153.80 23,301.04
Equity and liabilities
Equity
Equity share capatal 9290.00 - 990,00 9290.00 - 990.00
Other equity 4.6 9,730.15 (54.39) 9.675.76 6,004.23 (3.91) 5.998.32
Total equity 10,720.15 (54.39) 10,665.76 6,994.23 (5.91) 6,988.32
Liabilities
Non-current liabilities
I'mancal liabilines
Borrowmgs 14 820.27 (133.00) 685.27 651.23 (133.00) 316.23
Lease habihnes 1 1.24 1.24 9.34 9.34
Provisions 3 - 90.39 90.59 - 38.27 38,27
Total non-current liabilities 820.27 “3.17) 777.10 651.23 (87.39) 563.84
Current liabilities
Financal habilines
Borrowmngs 14 8,719.95 135.00 8.854.95 9.619.79 135.00 9,754.79
Lease habilines 1 - 8.99 8.99 8.99 8.99
Trade payables
(a) Toral ourstanding dues of micro enterprises and small 1,369.82 1,369.82 420.67 420.67
enterprises
(b) Total outstanding dues lJlTCerllnrs other than micro 015,05 6.136.24 (436.98) 5.699.26 1819.64 (618.04) 120160
enterpnses and small enterprises
Other financial habilines 15.16 - 1,300.73 1,300.73 - 1,204.23 1,204.23
Other current liabihtes 10 69.90 28.57 98.47 84.27 54.85 139.12
Provisions 16,5 71253 (703.57) 8.96 55741 (352.04) 3.37
Current tax habilites (net) 8 2 411 4411 B 1411 14.11
Total current liabilities 17,008.44 376.85 17,385.29 15,501.78 247.10 15,748.88
Total liabilities 17,828.71 333.68 18,162.39 16,153.01 159.71 16,312.72
‘Total equity and liabilities 28,548.86 279.29 28,828.15 23,147.24 153.80 23,301.04

Note: The previous GAAP figures have been reclassified to confirm to Ind AS presentation requirements for the purpose of this note,
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Reconciliation of the statement of profit and loss for the vear ended 31 March 2025 is as follows:

Particulars Footnote Previous GAAP A dil:llir:fms 3 l\ll::lc:SZDZS
Income
Revenue from operanons 17 39,074.19 868.80 39.943.05
Other income 2,17.18 116551 (874.92) 290.59
Total income 40,239.70 (6.06) 40,233.64
Expenses
Cost of rnw matenals consumed 19 2445209 329.28 24,781.37
Changes i inventones of ntermediate products and fimshed goods (433.11) - (455.11)
Employee benetits expense 6 3847.29 4289 3,890.18
Finance costs 1,20 1.009.83 (79.80) 929,97
Deprecunon and amornsanon expense | 783.52 794.05
Other expenses 1,19,17,20 3,206.66 (272 +4,994.66
Toral expenses 34,906.28 28.84 34,935.12
Profit before exceptional items and tax 5,333.42 (34.90) 5,298.52
Excepnonal irems 18 (6.23) 6.23 -
Profit before tax 5,339.65 (41.13) 5,298.52
Tax expense
Current rax 1,368.95 - 1,368.95
Adjustment of rax relanng to earlier penods 3 - 9.11 9.11
Deterred fax 3 (11.83) (10.33) (22.18)
Profit for the year 3,982.53 (39.89) 3,942.64
Other comprehensive income
Items that will not be reclassitied to profit or loss
Re-measurement loss on defined benetit plin [3 - (23.66) (23.60)
Income tax relanng to these items 6 3.96 596
Other comprehensive income/(loss) for the year, net of tax - (17.70) (17.70)
Total comprehensive income for the year 3,982.53 (57.59) 3,924.94

Notes The previous GAAP figures have been reclassified to confirm to Ind AS presentation requirements for the purposc of this note.

Notes to the reconciliation of balance sheet as at 01 April 2024 and 31 March 2025 and statement of profit and loss for the year ended 31 March 2025:
1 Right of use (ROU) assets and lease liabilities

Under previous GAAP, lessee classified a lease as an operanng or a finance lease based on whether or not the lease transferred substannally all risk and rewards incident ro the ownership of an asset. Operating lease were
:ment of profitand loss. Under Ind AS 116, all arrangement thar falls under the defimnon of lease exeept those for which shorr-rerm lease exempnon or low value exemprion 1s applied, the ennry wall

cxpensed in the star
sset 15 amornsed over the lease term on a strught line basis and lease lability 1s measured at amornsed cost at the present

recognise A right-of-use assers and a lease lability on the lease commencement date. Right-of-use |
value of future lease payments. Further interest 1s acerued on such lease habiliry. On transinon, the Company has opted for moditied retrospective approach and hence recognised ROU assers of INR 9.80 lakhs (01 April
2024: INR 18.33 lakhs) and lease habilines of INR 10.23 lakhs (01 April 2024: INR 18.33 lakhs) (Non current lease labilin INR 1.24 I 01 Apnl 2024: INR 9.34 lakhs) and current lease labilties @ INR 8.99 Lakhs
(01 Apnl 2024: INR 8.99 lakhs)). Also, for the year ended 31 March 2025, deprecianon has been provided on ROU assets for INR 8.33 lakhs and mterest on lease liabilines has been charged for INR 1.25 lakhs with

corresponding rent reversal by INR 9.35 likhs.

g value of mutual fund

[~

Under the Previous GAAP, investments in mutual funds were carned at cost. Under Ind AS, such investments are measured ar fur value through profit or loss (VIPL). Conscquently, the carrying
nvestments increased by INR 2408 Likh as ar 31 March 2025 (01 Apnl 2024: INR 2190 lakh) due to far value adjustments. Further, a mark-to-market (\TTAI) gan of INR 2.19 lakh on mutual fund investments was
recogmised i the Statement of Profit and Loss for the year ended 31 March 2025
3 Deferred tax
Previous GAAP requires deterred rax accounnng using the profit and loss account approach, which focuses on differences between rasable profits and accounting profits for the year. Ind AS 12 "Income Tax" requires
entities to account deferred tases using the balance sheet approach, which focuses on emporary differences between the carrying amount of an asset or lbility in the consolidated balance sheet and s rax base. The
s relating ro various transmon adjustments which are recogmised in correlation to the underlying

applicanon of Ind AS 12 approach has resulted n recognition of deferred rax labilines on new temporary ditfere
transaction m retuned carmings, which 15 as expluned below:

Particulars As at As at

31 March 2025 01 April 2024
Deferred tax assets as per Previous GAAP 152.82 140.98
Deferred tax assets/ (habilines) recogmised on loss/(gain) on employee benefir obliganon /plan assets 2744 10.70

Deterred tax assets/ (habilines) recognised on night of use assets as per Ind AS 116 215
Deferred rax assets/ (habilines) recogmsed on lease liabilites as per Ind AS 116 (204 N
Deterred rax assets/ (labilines) recogmsed on fair value gun on mutual funds (6.00)
Deferred tax assets as per Ind AS 174.31

4+ Reconciliation of total equity as at 31 March 2025 and 01 April 2024

31 March 2025 01 April 2024

Total equity as per Previous GAAP 10,720.15 6,994.23
Impact of recogmuon of far value gan on mutual funds 2409 21.91
Impact of recogmnion of employee benefit obligaton/plan assets (99.56) (33.01)
Impact of recognition of lease liability and right-of-use assets (0.42) -
Tax cffect of adjustments 21.50 5.19

Total equity as per Ind AS 10,665.76 6,988.32
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Reconciliation of total comprehensive income for the year ended 31 March 2025

31 March 2025

Profit after tax as per Previous GAAP 3,982.53
Impact of recogninon of lease labihty and nght-of-use assets (40.43)
Impact of recogmtion of fair value gam on mutual funds 2.19
Impact of recogmuon of employment benefit obliganons 42.89)
1.24

‘Tax effect of adjustments
Profit for the year ended 31 March 2025 3,942.64
Other comprehensive income

Remeasurement of defined benefit plans fnet of rax) (17.70)
Total comprehensive income for the vear ended 31 March 2025 3,924.94
Remeasurement of defined benefit plans

3 Upon mnsinon to Ind A3, provisions for employee benetits have been recognised separately. Non-current provisions amounting to INR 9039 Lakh s ar 31 March 2023 (01 \pril 2024: INR 38.27 lakh) comprisc

d absences of

gratuity of INR 17.65 likh (01 April 2024: Nil) and compensared absences of INR 7294 lakh (01 April 2024: INR 38.27 Likh) have been recopmsed. Further, current Provisions comprsing compen
amounnng to INR 8.96 lakh (01 Apnal 2024: INR 5.37 lakh) have also been recognised.
6 Under Ind AS, remeasurements (comprising of actuanal guns and losses, the effecr of the asser cotling, excluding amounts mcluded m ner interest on the net defined benefit labidiry and the retumn on plin assers
ability) are recognised in the balince sheet wath a corresponding debit or eredir to reruned earnings through other comprehensive income (OC1).
1in the OCI of INR 23.06 lakh and with 1 corresponding deferred

excluding amounts mcluded in net interest on the ner defined benefit
Thus, the employee bencfi cost 1s nerease by INR 4289 lakh and a corresponding remeasurement loss on defined benetit plans has been recogniz
rax asser of INR 5.96 lakh recognized thereon duning the year ended 31 March 2025,

7 Bunk deposits with remamning marunty of more than nwelve months amounnng to INR 1,114.79 lakh (01 \pnl 2024: INR 1,3601.28 lakh) and sccunty depos

mounnng to INR 103.49 lakh (D1 Apnl 2024: INR 102.86

Lakh) have been reclassified from other non-current assets to other financial assers(non-current).
8 Income tax assets have been classified from other current ts amounnng ro INR 3.63 lakh (01 \pnl 2024: INR 5.55 lakh) and provision for income tax, which was previously mcluded under short rerm provisions has

been presented separately under current tax habilines (net) of amounting ro INR 103.95 Lakh (01 Aprl 2024: INR 59.09 lakh}. Further Income ris

fied in other current assers amounnng ro INR 39.84 lakh (01

sers clas:

Apnl 2024: INR 59.84 lakh) has been set of with income tax liabilires.

9 Capiral advances amounning to INR 206.64 lakh (01 Apnl 2024: INR 27.97 Likh) have been redl

10 Advances receved from customers amounting to INR 28,39 likh (01 Aprl 2024: INR 54.85 Likh), which were previously nerted off agunst Trade Recevables, have been
Current Liabihinies,

11 Bank deposits with onginal matunty of more than three months bur less than rwelve months were included within cash and cash cquivalents which have been reclasaitied and presented under other bank balances
amountng ro INR 1,908.90 Lakh (01 \pril 2024: INR 1,100.37 lakh).

12 Aecrued interest amounning to INR 6.00 lakh (01 Apnl 2024: INR 8.31 likh) has been reclass
Bakinces due trom customs authorities amounning to INR 2341 Lakh (01 Aprl 2024 INR 25,85 lukh), which were previously nerted off against Trade | v
\ssets. Further, advances to suppliers amounting to INR 25.13 lakh (01 April 2024: INR 34.08 likh), which were previously netted off agunst Trade ayables, have been reclassified and presented separarely under Other

Current Asscts.

fied from Trade Payables to Non-Current Assets.

ssified and presented separately under Other

ed from Other Current Assets to Other Finanenl Assets (Current).
yables, have been reclssified and presented under Other Current

Loans from dircctors amounning to INR 135.00 lakh (01 Apnl 2024: INR 135.00 kikh) have been reclssified from Non-Current Borrowings ro Current Borrowings based on thar contractual repayment rerms.
Expenses payable amounnng to INR 355.63 lakh (01 Apnl 2024: INR 245,83 lakh) and payables for capital goods amounnng ro INR 336.51 Likh (01 Apnl 2024: INR 460.08 lakh), which were previously included within
“Trade Payabl

. have been reclassified to Other Current Financial Liabiines.

16 Provision for employee benefits and expenses payable, other than compensated absences, amounting to INR 608.57 Lakh (01 \pril 2024: INR 498.32 lakh), which was previously presented under Short-Term Provisions,
has been rechissitied to Other Finaneial Luabilines (Current).

17 Subsidy mcome receved from government authorities amounting to INR 883.34 Likh, which was previously presented under Other Income, has been reclissified and presented under Other Operanng Revenue. Further,

s, have been nerted off agunst Revenue from Sale of Products amounting to INR 1449 likh,

discounts provided to customers, which were previously presented under Other Expen
nounting 1o INR 6.23 lakh, which was previously presented as an Exceprional Trem, has been reclassified and presented under Other Income.
. which were previously classified under Other Expenses, have been rechissified and included under Cost of Raw Matenals Consumed during the year.

18 Gun on disposal of property, plant and equipmen
19 Freght inward expenses amounnng ro INR 329.28 |
20 Finance cost have decreased due to the reclassificanon of bank charges to other expenses of INR 8111 lakh.

21 Loans to employees amounnng o INR 3.29 lakh (01 Apnl 2024 INR 4.32 lakh), which were previously presented under Other Currenr Assets, have been reclissified to Loans.

22 Statement of cash flows
The transion from Indian GAAP 1o Ind AS has not has a matenal impact on the statement of cash flows,
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Other equity
As at As at As at

31 March 2026 31 March 2025 01 April 2024

Sccunties premium 1.9 196 1.9

General resenve 30143 A3 30143

Retamed camings 11850 70 237237 3.604.93

Total 12,154.09 9,675.76 5,908.32
As at As at

31 March 2026 31 March 2025

Sccurities premium

Balance at the begmnmg and end of the vear 1.9 1%
General reserve

Balance at the begmning and end of the vear 30143 30043
Retained carnings

Balance at the begmming of the vear 937257 5.004.03

Profit for the vear 2499 594264
Diadend paud 1o equity sharcholders - (247.50)
Other comprehensve gan/ (loss)

Remeasurement gain/(loss) defined benefit plans ‘net of tax) 28.37 (17.7)
11,850.70 9,372.37

Balance at the ead of the year

Nature and purpose of other reserves

General reserve

Vnder the erswhile Compaies Act 1956, general reserve was created through an annual transfer of net meome at a speafied percentage in accondance with applicable regulations The purpose of these
transfers was to ensure that of 1 divdend disinbunion 1n 4 gven vear s more than 11F5 of the pad-up capital of the Company for that year, then the tofal dividend distabution s less than the total
distnbutable results for that vear. Consequent to mtroduction of Compames Act 2003, the req; at to datonly teansfer a speaified percentage of the net profit 1o general reserve has been wathdrawn

However, the amount previously transferred to the general reserve can be utilised only i sccordance wath the specific requirements of Companics Act, 2013,

Seeurities premium
Secunties premium represents premuum recerved on 1ssue of shares. The secunties premium can be utilised 1n accordance with the provisions of the Companies Act, 2013

Retained carnings
Surplus w the statement of profit and loss are the profits that the Company has camed ull date, less any transfers 1o general reserve, divadends or other distril pad 1o sharcholders: Retaned camings

melude re-measurement gain/ (loss) on defined benefit plans, net of taxes that wall not be reclassified 10 Statement of Profit and Loss. The amount 1s available foe distabution to sharcholder

Distribution made

As at As at
31 March 2026 31 March 2025

Particulars

Dividend on cquity shares declared and paid:

Duadend of INR 25 per fully pad cquity share dunng financial year 2024 2 24730

Ihe Board of Directors of the Company m thar mectings held on 23 March 2025 have declared dividends on cquity shares for the financal year 2024-25 at the rate of INR 25 per equiy <hare amonnting 10
INR 247,50 lakhs which has been duly paid

Dmidend declared and pad by the Company 1s i accordance with section 123 and 124 of the Companies Act, 2013

As at As at As at

Non-cutrent borrowinge 31 March 2026 31 March 2025 01 April 2024

Secured
Term loans
from banks [refer note (i) below] 480 96 68527 51623
Unsecured
Loan from related pany [refer note 35 and note(vi) below] 6AGT (01 3 3
6,947.96 685.27 516.23
Note:
Saraswat Co-operative Bank - Term loan
‘T» rticulam Avat Asat : Asar
31 March 2026 31 March 2025 01 April 2024
Non-Current| __Current Non-Curreac Current Non-Current Current
Term loan 1 3430 199.80 23410 199.80 383.31 199.80
Term loan 2 - - - 13292 13292 19980
Term loan 3 H6.66 199.80 45117 199.80 . -
Total AR0.96 399.60 685.27 532.52 516.23 399.60

Interest rate (p.a.): 31 March 2026: 8957, 31 March 2025 9.7(° o, 01 Apal 2024 9.5
Remaining tenure of repayment:

Term Laan | 14 equal monthly mstalments ending i May 2027,

Term Loan 2 Loan 1s repaid on 20 November 2025

Term Loan 3: 32 cqual monthly instalments ending in November 2028,

Nature of secu ypothecation of Plant & Machinery of the Company and Equitable morigage Factory land & building at Gat No.755, 756,
788, 789 and a1 5 No. 760/ 2 on Punc Satara Highway, Village Khed Shivapur, Tal Havel, Dist-Punc owned by Shogini Technoarts Put. L. and Equitable mortgage of Shogini buiding at S No.3(P), Hissa
No.2/4/2, Shogim building (Karan $ ddh: Ay Cond; Flat Nos 18 and L\ (as per agreement), Katraj-Dehu road Bypass, Near Sinhagad Road flyover, Ambegaon Budruk, Taluka

Haveli, Dist. Pune 41146, i the name of the applicant company. The loan is further sccured by personal guarantees of the dircctors

: Term loan from Saraswat co-op Bank Lid. 1s sccured b

Refer note 42- Far value disclosures for disclosure of fair valuc in respect of financal abilines measured at amortsed cost and note 43- for the matunty profile of financial Labilives

There have been no breaches in the financial of any bearing loans and L g in the current penod.

Term loans were applicd for the purpose for which the loans were obtained.

The Company has not defaulted in repayment of loans or other borrowings or i the payment of interest thereon to any lender.

Company has received unsecured loan from ILJIN Electromes (India) Pavate Limited (Holding Company) amounting to INR 6.467.00 lakh (31 March 2025: INR Nik: 01 Apnl 2024 INR Nil) carnying
mlerest eate (@ P00 pua. and 1s repavable at the end of 7 years from the date of first dishursement

Current borrowings

As at As at As ar
31 March 2026 31 March 2025 01 Apnil 2024

Sceured
Cash credit 19.99 1035.87 194664
Curreat itics of borrowing
Term loan
~from banks [refer note 19.A)] 399.60 599,60
Unseeured
Loan from related panty [refer note 33 and note(d) below] . 7.266.56 740855
419.59 8,854.95 9,754.79
Notess
a. Details of security of current borrowings ather than current iticx of borrowings for the year ended 31 March 2026

Cash credit from Saraswat Co-operative Bank Lid. are secured by charge on Stock. Book Debts and Equitable morigage on Factory land & building at Gat No.755, 756, 788, 789 and at $.No.760/2A on
Pune Satara Highway. Village Khed Shivapur, Tal Haveli, Dist-Pune and Equitable mortgage of Shogn building at $.No.5(1), Hissa No.2/4/2, Shogni building (Karan Samruddhi Apactment
Condomunum Flat Nos 1-8 and 1A (as per agreement), Katraj-Dehu road Bypass. Near Sinhagad Road flvover, Ambegaon Budruk, Taluka Haveli, Dist. Pune 411046, in the name of the company The Cash

Credit is also secured by Personal Guarantee of Director.

Terms of repayment and interest rate:
Cash credit amounting to INR 19.99 lakh carrving interest eate at 8950 p.a. are repayable on demand.

b. Details of security of current borrowings other than current ities of borrowings for the year cnded 31 March 2025
Cash credit from Saraswat Co-operative Bank Ltd. are securcd by charge on Stock, Book Debis and Equitable mortgage on Factory land & building at Gat No.755, 756, 788, 789 and a1 5. No.760/2A on
Pune Satara Highwag, Village Khed Shivapur, TalHaveli, Dist-Pune and Equitable mortgage of Shogini building at 3.No.5(P), Hissa No.2/4/2, Shogini building (Karan Samruddhi Apartment
Condominnum Flat Nos -8 and LA (as per agreement), Kateaj-Dehu road Bypass, Near Sinhagad Road fiyover, Ambegaon Budruk, Taluka Haveli, Dist. Punc 41146, in the name of the company. The Cash

Credit is also sceured by Personal Guarantee of Director.

Terms of repayment and interest rate:
Cash credit amounting 1o INR 1,035.88 lakh carmng mterest rate at 9.70F s p.a. are repayable on demand.

€. Details of security of current borrowings other than current ities of b ings for the year ended 01 April 2024

Cash credit from Saraswat Co-operative Bank Lid. are secured by charge an Stock, Book Debts and Equitable mortgage on Factory land & building at Gat No.755, 756, 788, 789 and a1 $ No.760/2\ on
Pune Satara Highway, Villige Khed Shivapur. Tal Haveli, Dist-Punc and Equitable mortgage of Shogmi building at S No.3(P), Hissa No.2/4/2, Shogini building (Karan Samruddhs Apartment
Condomintum Flat Nos 18 and LA (as per agreement), Kateaj-Dehu road Bypass, Near Sinhagad Road ilvover, Ambegaon Budruk, Taluka Haveli, Dist. Punc 411046, the name of the company. The Cash
Credit is also secured by Personal Guarantee of Director

Terms of repayment and interest rate:
Cash credit amounting to INR 1,946.64 lakh carrng mierest rate at 930°% p.a. are repavable on demand.
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Details of CSR expenditure:

31 March 2025

Particulars 31 March 2026

1) Gross amount required to be spent by the Company during the vear 77.69 41.69
b) Amount approved by the Board to be spent during the year. 77.69 41.69
<) Amount spent during the year ended on 31 March 2026: In cash Yet to be paid in Total

cash
i} _Construction/acquisition of any assct - - -
i) On purposes other than (1) above 77.69 - 77.69
d) Amount spent during the year ending on 31 March 2025: In cash Yet to be paid in Total

cash
i) Construction/acquisition of any asset - - -
i) On purposes other than (i) above 41.69 - 41.69

(e) Details of spent on other than ongoing projects:

For the year ended

For the year ended

31 March 2026 31 March 2025

(i) Promoting education including special education and employment enhancing vocation skills especially among 52.69 41.69
children, women, elderly and the differently abled and livelihood enhancement projects
(it) cnsuring environmental sustainability, ecological balancc, protection of flora and fauna, animal welfare, 25.00 -
agroforestry, conservation of natural resources and maintaining quality of soil, air and water including contribution o
the Clean Ganga Fund sctup by the Central Government for rejuvenation of river Ganga;
Total 77.69 41.69
f) There are no unspent amount at the end of year.
g) Details of excess CSR expenditure: 31 March 2026 31 March 2025
Opening Balance as at 01 April - -
Amount required to be spent during the year 77.69 41.69

77.69 41.69

Amount spent during the year

Closing Balance 31 March

Segment information

The Company's primary business segment is reflected based on principal business activities carried on by the Company. Chairman and Managing Director have
been identified as the Chief Operating Decision Makers (CODM') and evaluates the Company's performance and allocates resources based on analysis of the

various performance indicators of the Company as a single unit. “Therefore, there are no separate reportable business segments as per Ind AS 108- Operating

Scgments. The Company operates in one reportable business scgment ie., manufacturing of printed circuit board (PCB) and is primarily operating in India and

henee, considered as single geographical segment (refer note 45 for revenue by geography). Majority of the revenue is derived from one geography and two external

customers (who individually constitutes more than 10%% of the Company's total revenuc) amounting to INR 14,961.75 lakh (31 March 2025: INR 10,350.52 lakh

from two external customers who individually constitutes more than 10° of the Company's total revenue).

Exceptional items

Particulars 31 March 2026 31 March 2025
Impact of new labour code on gratuity and compensated absences 208.96 -
Total 208.96 -

On November 21, 2025, the Government of India notified four Labour Codes- the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social
Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020, consolidating 29 existing labour laws. The Ministry of Labour &
Employment published Central Rules and FAQs to enable assessment of the financial impact due to changes in regulations. The Company has assessed and

disclosed the incremental impact of these changes on the basis of the best understanding of the new regulations. The Company has assessed and disclosed the

incremental impact of these changes on the basis of the best understanding of the new regulations. Considering the materiality and regulatory-driven, non-recurring

nature of this impact, the Company has presented such incremental impact consists of geatuity and long-term compensated absences of INR 208.96 lakh (Increase
in gratuity liability INR 271.71 lakhs and decrease in long-term compensated absences INR 62.75 lakh) as exceptional item for the year ended March 31, 2026, The

Company continues to monitor the finalisation of State Rules and clarifications from the Government on other aspects of the Labour Codes and would provide

appropriate accounting effect on the basis of such developments as needed. The Company has considered restructured compensation of its employees with effect

from April 01, 2026, and assessed the impact of the changes, consistent with the Labour Codes, rules and FAQs.

(This space has been intentionally kfi blnk)
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52 Additional regulatory information

(1) The Company docs not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property under the
Prohibition of Benami Property Transactions Act, 1988 and rules made thercunder.

(i) The Company has not been declared as wilful defaulter by any bank or financial institution or other lender.

(itf) "The Company has not entered into any transactions with the companies struck off under seetion 248 of Companics Act, 2013 or scetion 560 of Companies Act, 1956 for
the year ended 31 March 2026 and 31 March 2025.

(iv) The Company does not have any charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the statutory period.

(v) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including forcign entities (Intermediaries) with the understanding that the
Intermediary shall:

(a) dircetly or indiceetly lend or invest in other persons or entitics identified in any manner whatsoever by or on behalf of the Company (Ultimare Beneficiaries) or

(b) provide any guarantee, sccurity or the like to or on behalf of the Ultimate Beneficiaries.

(vi) The Company has not received any fund from any person or entity, including forcign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the Company shall:

() dircetly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiarics) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(vii) The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, scarch or survey or any other relevant provisions of the Income Tax Act, 1961).

(viii) The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

(ix) The Company has not traded or invested in crypto currency or virtual currency during the current or previous financial year.

53 The Company has used accounting software Upcrest for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software, except that audit trail feature is not enabled at the database level and logs relating to the
deletion of transactions were not captured at the transaction level within the system. Further no instance of audit trail feature being tampered with was noted in respect of
accounting software where the audit trail has been enabled. Additionally, the audir teail of prior years has been preserved by the Company as per the statutory requirements for
record retention to the extent it was enabled and recorded in the respective years.

54 In pursuant to the amendment in Companies (Accounts) Rules 2014, the Company is maintaining proper books of account and other relevant books and papers in clectronic
mode which is accessible in India at all times. However, the books of account maintained in electronic mode is currently not being backed-up on a daily basis on a server
physically located in India. The back up logs arc available for a period of three weeks only.
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